
�

������ ��	
� 
�����



�

�	��� ���������� 

�������

EDITORA�BAHAI’���BRAZIL�
RUA�ENGEHEIRO�GAMA�LOBO� ����VILA�ISABEL�

���  !�RIO�DE�JANEIRO���RJ�BRAZIL�



�

������ ��	
� 

��� ��	��  ! "#$%�� &��	'()�	�$�� ��*� +���� �	 

,-(.#/�	0�� .12��  � 34�'� 3�+��5.�6#2��7� .12�� 
)�	�� 8�%9� )��� 

��:; 

34�'+��5.#��<�� .12�� 

�</ "#2=�� �$! 

���> 

#���$��%&''()'*+�

�?@  ���� ��� �	 �

����



�

.#�	A .B0C 



�

�#�' 

,-%.�/*01/'234'�5&-6��78-9:&'�;�<&�=&>4'�?-@4'�58-A>�#+�B$:C&'�D@/-E�1

FThe�Dawn�Breakers���Nabil’s�Narrative�of�the�Early�Days�of�the�
Baha’i�RevelationW

3X'�YZ�&-[\YC]�Y@^$�_`ab� �73-[/�c*Cde�7A2f�Y$]/-g&'� YZ�&'�#��h[ij>�hkl;E�*A>�
m�k&'�c*3/n�*ko��h:%.�ci&'�D@/-%&'�#��p>4'�q^r&'�#ks%@�2j>� �tu+X'�B$:C&-[�v��

�&-[�hw:x�*$+e�*A>�3X'�YZ\;y.e�Y@^$��tl;E>�z;��#��{ �=&'(�&'�-9C�>�|}-Z&�z*+�� �Y$[;w&'�YZ
� YC]�~&�>�*w]�B$�r&'� *:+�*$�&'� )29rk[_`��� ��e X'� � (t&>�}ig3� Y$[;w&'� Yw:6&'�

�hw:x�)-w@=&'(hC$���

'(�Y$kj4'%E ,-%�&'�'i9&��2�m&'�ssgE��$��c*Cde�7A2f��-$[�#����7d�B
��';@^�_`ab�

1:l'>�#��;wfe�#$C��k&'�5$kl�2+)e��e�7�����D@/-E�'*+-�d���'�#��'>;:%w@��e�
B$:C&'�4' 5&-6��,-%./'23��58-A>�#ks%k&'�z;$y�� Y$]-]e�Ym$�2.�|�Yk9��>�q-C[�z)-+

�X��$d;.>�Y$g$�&'�t9]/'*��7d�=j-s@�X�7]'/)�5l;k.>�7k$�wE���-3;[�



�

*���9kk.>��';���g&'�}-���A>e�7���d�h���%k$A�/*���mE� �#x2�����z/-���@^&�t9����g3e��>*���w@�#@i����&�h���C��*���[�X� � {
Y@;�:&-[���wE�7%&'�?-j>4'>�Y[��&'�*@*:E�7d�q=6�E�X�z')�.>��'�q-9[�z;s�{1��
�D4�E�F

~&i&���d�� 73^g��ci&'��*9&'$��%&'� 'ij� )'*+�D@/-%&� Y$[;w&'� Ykl;%�&��
4'� 5&-6k[� �>;wk&'� c*3/^&'� B$:3/'23�~�&>4� ?-9&'� ,-%�&'� 'ij� Y]'/)� B$9�E� 2j��

4'�=�+���xX'��>)2@�#@i&'�#@*&'�Y@'*[>�7[-:&'�#@*&'�D@/-E�7d�};l�7%&'� '*�
r�@�*A�ci&'�,-�&'�B$r&'�-Cj�;.i&-[��¡e>�78-9:&'� � ��,-%�&'�~&i&������)2l>�hw�

-9C��t9�%�3��'�5$6%�3�7%&'�Y&26:&'� '*�e�=�+��2A2&'>�hEq';A�=�+�B:m$d�¢$gC&'{ �
�'�-9[�;k@�7%&'�}-3-o%�X'�ts¡�7d�;$y�&'� �hE-$��}'2C]�7d��-�3��

'�'>(5l;$�d� Y$8-9:&'� Y3-@*&'�#+�t@;�&'� q�/-m&'�5k]=&'(Y����c/-��}-k�.�
:%.>�Y$8-9:&'�£mC%+'�7%&'�-$3-�>/�YC]�7d�};�3�Y&-m��7d�£{_`b¤7�@�-��-9$d�q-l>���

���1� 73'� (-w$kl� t�$0>e�'�'(q-9:&'� *:+� >e� �'� q-9[� t]'� t�wk]� ¥;x� -���
�Y$8-9:&'��Y��-o&'�Y$9:&'�-9E-k�.�'2�wl'>�-9:%.�'2yo['�B[�t./29¦�q'/>�-9k$&-wE�'>i:CE�Xe

CE�}-uw&-[�Ykwgk&'>�Y:ok&-[�Y§-$g&'>�?���&�ig=&'(¥-k+e��}ig3�-k.�t�[2�A�=&'(
¥-k+ec)'�d�t$k0�7d�};m%]'>�7:�A���

�kk&'�-CE-$o&��2�@�X�*Aq24'>�B¨-�k&-[�z�5�%��p-k+�



�

t$&-w%&'� #�&>� |h$§;@>� h$g�@� #@)� q;k�&� �2�@� *A>� |�-�^&'� 'ij�7d� z*$mw&'>� #@*�&
� t�� -9[� t�$�wd� #@)� h&�¢$&� #�>� #@)� h&� #�� �d'2E� Y$8-9:&'�#�� '232�%&� -9[� t�$�+

q'*w�&'1�
�D4�E�F

�e�)>e>�?*Ae�' ^.;k&'�7d�Y@;�:&'�Y$wk�&'��8-�2&'�z;8'*&�c;�f� � ��78-9:&'�7k&-w&
��k&'� 'ij�7d�Y+2:6k&'� /2�&'�5$kr&�Y$d';¨2E2d� '/20�-9&-]/�� ��5$kr&�~&i.>�|

�'ij�7d� ;.i&-[��¡e� |5§'2%k&'� Bkw&'� 'ij� n-r3��7w$r�E� #+� '23'2%@� t&� #@i&'� �
c);k9[�*$�>�/2%.*&'�p-rk&'�

2u��$]��m3�B�&� /'i%+X-[�?';�&'� q';m&'�#��?*mEe� ';$¡e>�� � �'ij� -@-C��7d�h3
�'>)2w@��e>����k&'�=&'(Yk$A>�Ym$A)�B$0-gE�#��h$d�-k&�B04'�,-%�&'���

3\#@n�#@*&'�/23�/-�
}>;$[�������������������������������������©YC]��'2§/�#��p>4'�_ª�,

�d'2k&'��������������b_YC]��-�$3�_``«?



�

Y$&-¡�Yog0



	

G/��9 

.B0C 
Y�*m� _a

7o&'��>;��q-k]e�_«�
p>4'�B�g&'�©4' *k�e�D$�&'�Y&-]/78-���b�
73-y&'�B�g&'�©7%f;&'�t¦-.�*$�&'�Y&-]/�b«
�&-y&'�B�g&'�©��+'(,-:&'�z2+)��aa
[';&'�B�g&'5©�k&'�;g]��';9x�=&'�#$���(ª¬�

¢�-�&'�B�g&'�©�' q-9[�z;s��Y��/=&'(�'/*3n-���¤�
)-�&'�B�g&'�©�-]';¡�=&'�#$����k&'�;g]( �«b�
5[-�&'�B�g&'�©YC@*k&'>�Y���=&'�,-:&'���(«��

&'#�-y&'�B�g�©Y�-A'(n';$f�7d�,-:&'���o&'�*w[�¬a
5]-%&'�B�g&'�©$f 7d�,-:&'�Y�-A'(�o&'�*w[�n';�`�
;f-w&'�B�g&'�©=&'�,-:&'�Y��/(�-9g0'(`«�

;�+�c)-o&'�B�g&'�©�-f-.�7d�,-:&'�Y�-A'(_���



�
 

;�+�73-y&'�B�g&'�©^@;:E�=&'��-f-.�#��,-:&'�Y��/(_�¤�
;�+��&-y&'�B�g&'�©2. ®-��Yw�A�7d�,-:&'�¢:��__¤�
;�+�5[';&'�B�g&'�©� =&'�#$����k&'�;g]( ��'/*3n-�_b��

;�+�¢�-�&'�B�g&'�©�-]';¡�=&'q�[;.�#��z;j-6&'�;g](_b¤�
;�+�)-�&'�B�g&'�©£f*[�;kE���_ab�
;�+�5[-�&'�B�g&'�©7d ,-:&'�¢:���@;9¯�_a¤�
;�+�#�-y&'�B�g&'�©7d ,-:&'�Yk.-o��^@;:E�_�_�
;�+�5]-%&'�B�g&'�©�'/*3n-��Yko���_���

�>;�w&'�B�g&'�©�'/*3n-��Yko���_¤��
�>;�w&'>�c)-o&'�B�g&'©Yw:�&'��';9x�q'*9f�_¬¤�
�>;�w&'>�73-y&'�B�g&'�©�^@;$3�Yko��_«��
�>;�w&'>��&-y&'�B�g&'©,-:&'�)-9�%]'�_«`�
�>;�w&'>�5[';&'�B�g&'©�-r3n�Yko���_`b�

�>;�w&'>�¢�-�&'�B�g&'©' �'�q-9[�z;s��Y��/�(q�[;.�=&�_``�



�� 

�>;�w&'>�)-�&'�B�g&'©~&��/-�°>�®-�&'�z-$��=�+�q'*%+X'��_``�
78-9:&'�#@*&'�b__�

B$&)�?�+e±-�f4'�q-k]e�b_ª�
v%�&'>�#.-�4'�?�+e�B$&)�bb`�



�� 

Y$&-¡�Yog0�



�� 

.��H��

};9%f'9:&'�Y3-@*&'�t&-w&'�q-o3e�5$kl�7d���'�Y$8-l>ci&'�£A2&'�q-h$d��t%9@�
�Y$8-9:&'�Y3-@*&'�Y@'*[>�-j/26E>�Y$[-:&'�q2�3�²;�@�ci&'�*@;g&'�B$:C&'�D@/-E��g�%[�q';m&'� �

z)*w%��Ywrg��-9�)'2�>�Y+>;��z;����-j;¦-C��}')-9�%]'>�t����#ks%@�2j>� � ���e 5�>�
)-:��²;f�7d�5]2%@�X�,-%�&'� 'ij�³�' q-9[� z;s����e>� hk$&-wE>s@e>� h�-�-~�E�

�B:A�#��®;�:k[� Ym�w%k&'� ��,-:&'�©'($k%@� h3e�X� �Y$os%&'�²>/�=9%C��*�r@� h32.�7d� ^�
�*&�Y$j-C%k&'�Y�-m%]X'>�73-g%&'>4' #$C��k&'B8'>��

.;%��� h�gC[� B$:C&'� �-.>�-4' ´w[� 7d� �A/>� -9�m@� 7%&'� /'>)µ �*@;g&'� hk�m[� t
*9�%]'�#@i&'� )'2��5$kl¶-l/�|'>·-�3>��|;�4'�p'2�e�);]>�Ymgf�X>�Yk�/�;$Z[�

�'�#��hmo&�-�>3-jD@/-%&'�7d�-9&�B$y��X�7%&'�}-�

#@i&'�h+-:Ee�±�¡X�hg02.>�,-:�&�hg02.�Y�9]�Yo§'>�YZ�[�h%[-%.�£3-.>
> Y+-r�[�t�u&'�'2�k%�''(3-$�e>�?'*A�-';$3�'2�wfe�#@i&'�¸$¨>��C��q-m�E�?-$j>��Z�[���

q-�*&'� ~g�&� #$�6w%k&'� ?'2w&'� ,2�A� 7d� }-:�w%&'� ���e t�w@� h�gC[� B$:C&'� �-.>�
-9+2@��7d�;�%mE�X��2]�-93>)�7%&'�}-�2�wk&'>�D@/-%&'�



�� 

> hCx>�Bje�=�+e3�E �e>�*[�X�-9{ �A;f�Bl-w&'�v@;m&'�7d��'i�-[;¨>��-t&-w&'�twE�=%����

q-9:&'� *:+� z;s�� �-.>uk&'� t¨/� |%&'� t&-%. 7d� p2m@� |£wA>� 7� h[-1Y&-];&'
$3*k&'�Y1h%kl;E� -��1'(��';@'(5$kl�}q-§e>�t&-w&'�v�A�Y$&-�&'��-�n4'�7d�£3-.

4'-9E)-w]>�-j*r��i¡e>�¹-j2&'�¹';�&-.�t���'��de�7d��';9u@�¥)-�&'�;rg&-.�Y$3-�3
,;Z&'>�¥;�&'�t�e�}q-§e>�Yd;wk&'�/'23e�};�%3'>��#$[�#��;g&'�n-%�'>�º/4'�B��

3�[��e�t9�^.;��tj/-6Ae�£3-.>�t9%$3*�>�t9k�w[��>;�g@>�}-�2%g&'�Y� �'�/-wk&'>�?2�w�&�
�58-C�&'>3*w�>�--w:C�>�Yd-my&'>�Y$[;%�&��}X-k�&'>�B8-sg�&��1

=�+�,-:&'� h$d� ?-A� ?2@� p>e� #�>�®2Cx'2�� h$6w$]� ci&'� ;$�k&-[� �:CE� z2+*&'
�@��2]� ci&'�v$�C&-[>� hk$&-w%&� hk�+� 5�� #�&>� h$A�#+� 5C%k@� t&� ;$�k&'� ~&i[

��+'(#+�X>� Y�';0�B�[� hE2+)�'(®;�e� /-9¦� ��-.>��+'(�j*��®/29¦��-;$6¡��'d�h3
&'��$�k&'>�B$�r&'�p2];&'>�)2+2k&'�t8-m&'� 2j�h3�[� h�g3� ;9¦ekt&-w&'��-.�ci&'� ;u%C

�'A;%@�7��]�;:�&'��/-g[�®/29¦�v���-§e>=&'(3e�~&���:&'�h�|;¡°�;9u@�hC��ci&'�,-
�tu+e�2j�hC�73-�3X'�t&-w�&�

Y$w@;�%&'�z2m&'�}*oE'�2gC&'�7d�)2l2k&'�v�w%&'�v:�:d� � � ��Y$C@*&'��z2m&'�5��
Y@i$gC%&'��Y$3*k&'��:�A�-:&-A>��-



�� 

7d� '>i¡e>�}-9r&'�B.�7d� YC%g&'� /-3�£�w%f'>� Yg8-6&'� ®ij�5�A>� 5kA�=�+�£�-A>
E>�t9%:A-w�& t9�%A�7d�'>*9%l'>�z2�m&'�Y@-9C[�t9:@iwµBw�®ij�'>*k�@>�/-C&'�®ij�'2�g6@�

Y�w%�k&'�2gC&'��

d }*k¡e� /-C&'� �e� 5�>��3�g6E� t&� -9»4' ,2�A�7d�Bw%�E�£3-.�B[��,-o0
�#��-9[� '2�m%3'�#@i&'�#$$gCk&'>�;6A=&'(7d�t9Cx2��7d�=%�>��2�oE;@�tj�-kC$[� ;¡°�

��';@'(*A�£3-.�E�¼0-E�£�0�E>�£�]� � �m$k+��-hw��vw�@�'(B[�Ykf-Z&'�z2m&-[�-j½-gx�
;u%C��,2�m&'� 7d� /-C&'�´$�>� 7m[�'-g3e�,2:j�¾?;6s$&� ²>;&'� #��=&'(/-3�v9&�

q=g6CE�X�Y�w%���

*&'>�¥*�&-[�£3>)�7%&'��8-mo&'�#��Y+2kr��2j�B$:C&'�D@/-E�A�z-$���-�n�7d�Y
� e*%['>��'�q-9[�z;s��vm�k&'�c*3/n�*ko�tu+X'�B$:C&-[��D@/-%&'�'ij�#@>*E�7d�

�YC]_¬¬¬�=]2��'n;$k&'�z*+-�k[�Y@)�$����-[��>;wk&'��t$�.�-A��' q-9[�z;s��¿e��
q-9[�z;s��-9$�+��d'>>�h&2�d�´w[�£wl>/>�YC�&'���3>�YC]�z*��7d�®n-r3'�tE>�

q-9:&'�*:+�z;s��-9$�+��d'>��;¡e�p2�d>��'�

>D@/-E�,-%�&'�Bk�@�})e�7%&'�}'/26%&'� �=&'(��+'(,-:&'�z2+)��YC]_b¤��
Y@;rj��_¬��Y@)�$��� �=&'(� z-d>�� YC]��'� q-9[� z;s_¬`b�q^r&'>� |Y@)�$���p>4'

h�$��E� 'ij>� |hC��' q-9[� z;s�� 7gC[� 79%C@� |� #���';@'(YC]� 7d_b¤`�Y@;rj�
�_¬ªaY@)�$����



�� 

@/-%&'� 'ij� zq';A� ;k�%]>> Y�-9�&'� /20�#�� h@2o@� -k&��-�n4'�7&'2E�=�+�D�Y+-r�&'
�'>�^+^%@�X�ci&'��-k@�



�� 

)B�� I��J K	/L 

_©#$����k&'�&'78>;�:�©,-:&'�,-[��©#�°�#��p>e��
b©#���*ko��©78>;�:&'�#$����k&'�¿e��
a©o�;A-[�*k�©h%¡e�#['��
�©7�-6�:&'�7�+��k&'�
ª©2m&'�À�[�'*¡��k&'�¯73'�©*w[�-k$d�7�+��k&-[�7k]��� �
¤©���73-%�r:&'�#����
«©'c)^$&'�#$���*$�&�
¬©c)^$&'��-¡�h§>/�*ko��'n;$k&'�
`©c*C9&'�*$w]�

_�©�k&'�ko��2782�&'�)�
__©4' B$�l��k&'�7�>/>�
_b©7�¨';k&'�7&'*[e�*k�e��k&'�
_a©c^@;:%&'�;A-[��k&'�
_�©4' �]2@��k&'�7�$[)/�
_ª©�k&'�#[�c)-j�'n;$k&'�7C@>^m&'�,-j2&'�*:+��



�� 

_¤©7C@>^m&'�7�+�*ko��'n;$k&'�
_«©z;j-6&'�
_¬©>*m&'�©7f>;d/-:&'�7�+�*ko���



�	 

;$¨�z/2�&'z;d2%���
vm�k&'�c*3/n�*ko��©B$:C&-[tu+X'�



�
 

���� "M0�� 
�� �JL &#N�� .�	/�)�	OJ�

*&>*k�e�D$�&'4'78-���YC]�vl/�7d�__¤¤Y@;rj���b�B@;[e��b�2@-��
�YC]_«ªaY@)�$����z*�[�7d4',;w&'�)�[�#��7A;�&'�p-k�&'�7d�q-����i�C$��£3-.

�w%&'>�B9r&'�;�e�#��Y$g%���Ym$mo&'�¢kf�*k�e�D$�&'�v�6d�)-�g&'>�vko[-
> h+-:Ee�5$kl�#�e;9u@��2]�ci�&��@;6&'� '2�$9@>�t9%�g¨�?23�#�� '29:%C@��e�h[-o0
4'�?-kE�*C+�t9C$[?-@��²�0'�c4�#�k@�X�h3�[�)-m%+X'�Y�wf�h�>/�7d�}q-§e�*A>

'(Y@>-k�&'�v%�&'�5$kl�~&i[�*9�E�-k.�*@*l�;��[�X����[�t�w@�*k�e�D$�&'��-.>��'�
%¡'A *w$&�®/-��o&'�p2:m&�-C&'�,2��v@;A�#+�;9u@��2]�ci&'��

w6mC�� *k�e� D$�&'� �-.�hE-$�� #�� 7m[� -����¡>� |�'� �2]� -�� B.� #+� -
;6s�� h�g3� �e/� 7%&'� Yk9k�&Á';kw&'� #�� h&>� ;d-]>� -9[� ?-$m�&���YC]�=&'(�rC&'�

3�[�;9%f'>�t9[/-��>�t98'/°>�q-k�w&'�/-�d'�=�+�5�x'�Â-Cj>�q�[;.>� �� h#@;�gk&'�/*Ae�#
> ,-%��&e>e }-9r&'�~�E�7d�'2�-Ae�#@i&'�h3';A'�5$kl��;%+'>�#@*9%rk&'�#���:0�

'2Ee9$&'(Y$C@*&'�}�swk&'�B��=�+� Ym8-g&'� hE/*mk[� z/-@^�&� -�4'�=�+���xX'>�/';]
�'$9&ÃY�*l2d�



�� 

;$¨�z/2�&'�z;d2%���
4'�*k�e�D$�&'�z/2078-���



�� 

x-o��h�g3�-g¨ )*w[����w%E�z;$y.�/2�e�#+�h32&��@�'23-.�#@i&'�#$y�-:&'>�i$��%&'�#��;$
/)-A��-.>�#@*&'��8-A*[�'-9���=�+���

B0>�Â-Cj�#�>�*9���*�A��rC&'�#��=&'(^C�&'� -9$d� ;%]�7%&'�z*�:&'� n';$f�
�'79&��k&>��'� />i:&'� /i[�#��)'/e� -��tE� -�$9&ÃX'�t9$d�*l>e�#@i&'�,2�A�7d� Y)'*w%]�

B�/� h8'*3�p2:m&=&'(*�� -9$d����>� )^@��z��8-mo&'� ;�C@� i¡e>�#�^&'�#��� �~�E�7d>
��0>�*A�hE;9f>�h%$0��-.>�h�8-]/>�h:%.�tuw��v%.�z*�:&'=&'(�-6�]��e�Yl/)��';@'(

dµ%Ä7�+��[-6¡�h&�B]/e�®-f�-t$&-w%&'�´w[�²;f�h$d�hC��v�x��';9x�#��®*@�Å�[�
k�w&'�/*m@�t&�7%&'�Y$C@*&';[ h[-l�d�-93-$[�=�+�q-=k�E�Y&-]1Y$3-6��&'�Y&-];&-[1�

4'� D$�&'� �-.� 7%&'� ?-@X'�~�E� 7d>78-���q-l� )^@� #�� B$�;�&� -9$d� *w%�@�
��$l�hE*�[�#��7%f;&'�t¦-.�*$�&'�hE/-@^&� �=%��5$[-]e�5s[��2]�hw����k@�t&>

}-k��&'�®i9[�*k�e�D$�&'�h9l'>�1|7��r��;soE�X>�~%$[�?^&'�#���>*@;@�#@i&'>�
d |~C��-932k�w%@>�~$&'��2:ji@�-9$d� '>;$oE�Y&����'>;o%@��e�7[-o0e>�ci$��E�~3�

7$o%]>�t9[2�A�#�k6@�-k��}���k&'�t9&�Bo%]�~&�-9oC��7%&'�h%:j2�>��'�Bsg[
~3-$[�z2m[-C&'�h�kje�ci&'�*ko��Â*l�#@)��1��

&'�Y]';o&�®i$��E�*k�e�D$�&'�t�]��e�*w[>�t¦-.�*$��



�� 

BoE/'=&'(*8'n� -ko[� h&-k+e� B0'>>� hk$&-wE� ;�3� �$�� �-]';¡�� �Bo@� �-�d�
=�+� /2�4'�}�swk&'p2m+' q7rk&��@;6&'� q=$9@>� #$y�-:&'���'� ;9uk&79&��7d>

� YC@*k&'�~�E�*9��� �)')n'�� ,;m[� ®/2wf)2+2k&'� h$d� *&2@� ci&'� ?2$&'� q7r���[>� |
-�&'� ,;%mE� £3-.� z)2+2k&'� Y+Y+;�[� �7d /23� z*�[� Y$�-3� #�>t$�A'(�-.� �'/*3n-��

�5�w�E�t8�+�*j-�@/'23e9¦ ;rd�¥-y:3'�,;m[�c)-C@� h�wl� -k��p-kr&'��2)2+2k&'� /
�}/-fe�-k.h$&'(4'�7d�}'2:C&'��@)-���

;6f�h9l>�*k�e�D$�&'�=&2dt$�A'(¼wd�;d-]>�/23��=&'(t¦-.�*$�&'�hw�>��';9x�
i$��%&'�´w[>��-k&>�®-f�t�+��';@'(*k�e�D$�&'�q7r��,;m[=&'(5$kl�;�e�Yk0-w&'�

v$�;%&'� Y@-¨� h[� '2:�;@� �e>� h&-:m%]X�¹>;�&-[� �';9x�7d�#$g¦2k&'>� �-$+4'� �®/'n>
>>�h�gC[�®-�&'h%$+/�YC@n>�h%�e�;�d�h3�[�hg0� ��

9x�#�>�*k�e�D$�&'�vj���';=&'(®-�3-�;.����¡e�#��Y+-kl�v�%3'�Â-Cj>�|
> h@*@;��h�-k%j'�hl>�9$&'(4'�z;�C&�)'*w%]X'�Y:je�=�+�'232�@��e�tj;�e>�t�*@*r&'�;�
)2+2k&'� �7d>� �>;wk&'� h[-%.� 7d� Y0-¡>� |-j/;�� 7%&'� h�8-]/>� h:%.� Y���]��1²;�[
z/-@^&'184'�vA-C��)*+�|�Bl�Bwl>�zn-%k��Y$&-+�YZ�[�Yk� ��'�h�-k%j'd z)/'2&'�z/-f�7

k&'�/29u&�Y:�C&-[�t9&'2Ae)2+2�

i$��%&'>� ,�6&'� #�� ;$:.� )*+� �-.� ®-�3-�;.� 7d� *k�e� D$�&'� �-.� -kC$[>
��>;so@=&'(;$w@�#�@�t�d�h]>/)>�h&^C���



�� 

�-k%j'�-0-¡��-;$j-kr&'� #$[� #�� ®);de� h3e� #$:E>� t¦-.� *$�&'��2]� h+-:Ee� #�� *�4��
g%&'�#@i&'��[�®*+e>�h&2��'2�� hE2A�BhE-d>�*w[�h�k+�?-kE��

;d-]>�*k�e�D$�&'�=&'()2l2��t¦-.�*$�&'��-.��$��q�[;.��'s@e�Â-Cj��-�B:A>
�v�x>� h%&-]/� ;�[� ®)>n>� h&� Yg$�¡� t¦-.� *$�&-[�=0>e� YC@*k&'�~�E� h%�/-:�� �h$&'(�e�

�7d�*9r&'�pi:@'(*A2%��hCx-[�Bwr@�-k[���-[�B.�v�A�p-wf�'' hE-k�.�£3-.>�|�Y$+')2&
7�@�-k.�7j�h&�1sE XB[ £A2&'�5$�;kE�Y+-]�B.�tC%¨'��k9&'�/ne�)*f'>�|ÃB$&�*9%l'>�Y

�7d�/-93hE/*A>�h%:o�>��'��2w[�B@^E��e~�E�|-C&'�£k+e�7%&'�z>-�Z&'>�vro&'���
-d&Y:@;A�Y+-�&'��e�~&�p2Ae��o��4�-9E*j-���#��7C$rC@��e��'�#��£:�x�7%&'�~�E�|

YCo��#��~$rC@��e��'�p�]�d�t$u+�q7f�Y+-�&'�Y&^&n> ?2$&'�~&��µjµX -3�.�-C34�h&2
]�[� *fe�tj�#k�� -3;$¨� -9�m��Bko$]>� |Yd/-r&'� -9E2A�Bko%3��e� /*m3� � �-z2A>��p-l/� |

;@*m&'��'�z2A�#��z*k%���t9E2A>�t&-w&'�'ij�q'2je�#+�Y]*m��t9[2�A� �1��

*$�&'�*9%l'�q�[;.�7d>> *k�e�D$�&'�t$&-wE�;�3�7d�t¦-.�'(#+�5d')>�-9&-k.
eh+-:Ee�p2m+�;$��-k��p'�]�B.�#+�,-le>�®;���

®;k+��-.>� *k�e�D$�&'�7d2E>¬_+�-�-z;:m��7d� ®*�l�#d)>�1$m:&'517d
YC@*k&'2Ck&'��p2];&'�*A;��Å8-��q'/>�z/��



�� 

&'z/2�z;d2%��;$¨��
z/20�Æ/^[�'n;$k�&�Y�2];����' q-9[�z;s��*&'>��



�� 

7d�;rg&'�Y+-]�7d�?-@X'�~�E�7d>�YC]�?;o��#��73-y&'�?2$&'_baa�Y@;rj
�_b;:kd23�YC]��_¬_«Y@)�$��� �' Y�8-+�#��)2&2���';9x�7d�*&>C&Çc/2��-.>� Yg@;�&'�

�'n;$k&'�®*&'>�_�/^[�'n;$k&-[��>;wk&'�-:+�Æ;@n>��'/29����'7d�';@'(2j�)2&2k&'��-.>�|
� *&>� |7�+� #$��� 'n;$k&'� hk]'>� �'� q-9[� z;s�µ#Ä/*A���e� h&Äkw3� t&-w&'�v9@��-X

=�oE��w�6��*k�e�D$�&'��-.>� �-'ij�#x2��7d�h�-@e�Y$m[�7sk@��e�)'/e>�~&��=�+�
�'�)2&2k&'79&�> �'�;�4�t��%�@��e�;6§'�hC�&>��h[2:o��YC@*��/)-Z@=&'(®-�3-�;.��

7d>4' 7d� n';$f� YC]� ?;o�� #�� p>�_baªY@;rj���b�YC]� ;[2%.e�_¬_`�
Y@)�$���-.>�Y@2:C&'�z;%w&'�#���;�&-[�/29���£$[�7d�*ko��7�+�2+*k&'�,-:&'�*&>�

� -§/� *ko�� *$�&'� ®*&'>/� #��p2];&'� Y@�#+�c>;k&'��@*o&'� hE)X>�D@/-E��[-x>� |�
�'?-��$�� #$C��k&'� ;$�e� 7�+��p2m@�1-3e#$%C�[� 7[/� #�� ;Z0e� 1��'ij� ;]� 7m[>�

/2%����@*o&'�''(> '2yo[�#@i�&�X�d;+z*@*r&'�Y&-];&'� ®ij�Ym$m�� '2� �7d ,-:&'�p-A>
p>e-9ku+e>�h:%.���' q-9[�z;s��#+�1$m[�-@�v�&'�£$§/>�~&�7��[�£@*d�*A��'�Y�

£$CkE�-�>�~�$:]�7d'(� 7�w&'��-[�=g.>�~%:o��7d�B%m&'�X{ � �wÄ%µ�µk�-k@*A��-1�

)(1YA2�;k&'�Y$+-k%lX'�Y:E;k&'�c>��=�+��';@'�7d���6@��-.�vm&(�



�� 

)�	P�� "M0�� 
)E���� DQ	R �#O�� .�	/��

e/-:¡e�£3^�9C��<%�'>�t¦-.�*$�&'�v�A�*k�e�D$�&'�z-d>-?-A�hC�&>�|=]e�
�h�k+�?-kE'4' Y§/-w��#��t¨;&'�=�+�h[�®-0>e�ci&�z>'*w&�Y�@;d�h�g3�*l>>�q'*+

�7d�#@*&'�p-l/�t¦-+e�*�e�z*+-���=�+�p2�o&'�/;md�|-C&'�#��;$y�&'��';@'(�-.>
�¹-o&'�2j>�#@n/-:&'�q-k+^&'�#��A-[�*ko��*$�&'k$m���-.�ci&'�7%f;&'�;�-7d�-9g0'(

YC@*k&'�~�E� )>*�� ¹/-¡� h%6�]� *%kE�£3-.� ci&'>� �t¦-.� *$�&'�£g%&-d=&'(*�e�
�k&'� 2j>� ®i$��E�,-:&'� ,-[� 2+*k&'� 78>;�:&'� #$�����,-:&-[� #�°� #�� p>e� �-.>

~&i&>vm�&'� 'i9[� h:m&���¼8-A� h:x-¡>�1> £3e� tAe:%+e�734� Y@/2��k&'� ®ij� tkE�Â;
.{�Ä·m&'��'�Â*+-�@��2]>�-9&²-rC&-[�~&-k+e�B��@>�-9$�+�;@*�1��#$����k&'�v�2d�

2E�?-A>�Y+-6&-[�h&�t�%['>�®*$]�q')/��;x�B:A>�²;d�B�[Á �'h%��;&�� �?^+>�?-E��-6m3-[>�
B0>� -�*C+>� Y@/2��k&'� ®ij� q-:+-[� 5�6§'� �@;f=&'(�-9g0'(p-o&'� 7d� v�x�

o&'o� *$�&'�?-�e�/2s7%f;&'� ;A-[�*k��> Y+-rf�B�[>��2¡��>*[>'(?'*AYm�>��ze;l>�
> *$�&'�*C+�Y�j*&'�vl>e� -k�� ;A-[�*ko��*$�&'�vx-¡�z2A>� ��7d�#$����k&'� ;k%]'�

�o&'�/-9¦'4' #+��-d*&'>�5C%A-d�|;��



�� 

e D$�&'�?-m��2�+�-9$d�£:y@��2%d�/*0e>�;A-[�*ko��*$�&'�4'�*k�78-���t¦-.�*$�&'>�
7%f;&'> |hE'i[�p2];&'�#@)�h�g3�£A2&'�7d��&-�@�-k9g&-�@�#��B.��e�

g&'�B]/e�h%k9��#$����k&'�tEe� -k&>� ��2%=&'(7%f;&'�t¦-.�*$�&'� ®X2��� �-�>
�B�@�,-6�&'�)-.=&'(B]/e>��9%['�=%��t¦-.�*$�&'�h$&'(=�+�hEq-g.�'/*m��,'2r&'�� �

')e?-$A�;$¡�-9[�h�-$A>�Y@/2��k&'�q��$�&'�7d2E�*A>�,-:&'�z2+)�B:A�7%f;&'�;A-[�*ko��*
�hC�&>�7m[=&'(fe�#��hE-$��#��Yuo&�;¡°�*È�3e�h[ #$:rwk&'�;:.e>�t¦-.�*$�&'�/-�

)2+2k&'� -9$d� ;9u@� 7%&'� Y+-�&'� ,';%A-[� t�w&'� ?-kE� =�+� t¦-.� *$�&'� �-.>
� #�� #$y�-:&'� 5CkE� 7%&'�}-:ro&-[>'(h%d;w�>� /2%�k&'� /29u&'� p-kl� Â'/)�pi[� *A>

� Yk�o[>� -$r@/*E� ®*9lÁ�'� ^C.� B$:]�7d��mE� 7%&'�}-:mw&'>�vro&'�~�E� Y&'n
��@;f�B�3�#��h3�[� /29u&'�t8�+�#+�®i$��%&�p2m@��-.>�|/2%�k&'�p2]/�Y&�]�#�

�&'��@*��2j>��'Èt$&-wE�#�� ')-g%���¢$&>�73*&� hk�+>�#� �4'�*k�e�D$�&'78-���
&'�,;�@�X>�Y�-m&'�p*%w��h3e>��2m%&'>�²��&'>�Y�-m%]X'�#��Y@-¨�=�+>��-¡*�

' =��>�8-A�B$:C�&�cn23^&'�#���D$�&��1k8')�£A2&'��;0e�£C.�-Y�*¡�7d�
�*�e�n>/23��k&'�7Cum@e�;rg&'�7d�?2@�}'�>�|h[���w%&'�t8')�£C.�ci&'�t¦-.�*$�&'�

[ 73;�e>�t¦-.�*$�&'��-:EeÉ�>�£kmd�|hw:Ee>�?2Ae��e�h&2µ µ2]�-C:j�Y@�=&'(*$�&'�p^C���



�	 

t¦-.-3*l>��$��� ®¼8-A�-Cw��,-ji�&�'*w%��1/*m&'�B$�l���f�;s��*A�vl'>>�
hE/-@n�#$C�X'�#o3�-C$�+1-C�0>>�q�[;.��/'2f�7d�;$�3�#o3>��y:3'�*A�;rg&'��-.>�=&'(

. p^C�3�.�h[-[�=�+�-gA'>�,-f��-Ã �;9u@>�q';s¡�Y�-k+�¢:�@�2j>�-C%�[-m��;u%C@�h�=�+
hg0e��e�/*Ae�X�ci&'��6�&'>��2��&'�®-$o�� ��*mE>Ãt¦-.�*$�&'��3-+>�qÅ:[�-32o3�?

�X�*$�&'�Ym3-w��7d�hg6&>�hgZf��-.>�Y:o��B�[@mB�h&��$kw&'�*$�&'�?';%�'�#+���*A>
e;&'�q-C�'>�}2��&'�?'^%&-[�h�';%�'>�z/;�%k&'�,-�&'�¥'2fe�B[-A(�-3i¡e�-���-+;]>

=&'(Yd;¨�@^��-$�+�� {-C�kf�*A�/>;�&'��-.>�2�r&-[�-3;�e>�v$6&'�²>/�[�z;6w�>�/2j^&-[�YCµ �
-9$�+�-C��l�7%&'�*+-mk&-[�;w�3�#�3�t&�-C3e�Yl/*[��7d -+2§2��Ysd�#��-[2.�-3*j-f>� � �

g$s�� ®<�� -���-+;]>� z;ro&'�Å]>¼8-A�t¦-.�*$��&� h&>-3>� -C�’-[';f�t9[/�tj-m]>� �
'/29x�‘�°;m&'�b_�«¤�����&'�*$�&'�~���d��8-d�/>;�[�h��$j�<%�'>�h�9%3'>�®*@�#�

Yk�.�Y@�[�7C:x-�@�t&>�,>;�k&'�~&��#�� -[2.�73-6+e� -s@e� -3e>�*o&'�#+� � ��-� B.>� {
=%��-C+)>>�-Cg$s��?-A�Y9$Cj�*w[�t��Ym[-�&'�Y$3°;m&'�Y@�'�#+��-.��@*o&'�#��/')

p^Ck&'�,-[� Y:%+� �e }*.� -3e>�h�';.'� z*f� #+� ;:+e� �e� /*Ae� t&>�vrw%&'� #��,>�( � �
hl2&'�~&��p-kl>�h��$j�p�l>�h:$�;E>��c�-%]'�£@e/��'�Yk$u+�7%�j)�£3-.�t.>Ë (

p-kw%]'��e�5��7sg&'���&'�#��));E�=3)e��>*[�,>;�k&'�~&��B93�*A� µ µ�



�
 

?�]X'� ?-��e�v��� ?;o�� �*wk&'� 'ij� {��+'� �e� 7CC�k@� t&>� Ë?';%�'� z*f�v:]� B�
,-�&'�~&i&� h&�l'>� *$�&'(��&-l�,-�&'�~&��£@e/� ?-@e� Y���� *w[>�-Ym���Å]>�

�£wA>��e�);rk[>�/-A>>�,)�[�/*�&�5k%�@��-.>�Y:%w&'�#��-:@;A�t¦-.�*$�&'�i$��E� �
*$�&'�#$+�*�e�®-l;%d�¢@/*%&'�#+�£�]�,-�&'�~&��=�+�t¦-.�;k%�@��e�®i$��E

¼8-A�,-l�d�’|~&��#+� z)-@n�t�&�p2Ae� '�-�� ‘t� ,-:&'���f� 2o3� h9l>�£g&>
p-A�’o&'��'� (��,-�&'� 'ij�#s��=�+�5A'2&'�¢k�&'��-wf�#�� ;9¦e��‘#$o&'�7d>

fe� �e�£u�X�r��7d� YwA'>�£3-.�¢k�&'� YwÄ { �'ij� ;,-�&'��*A>� ';$¡e� ®-3/n� ci&'��
#��£wk]�c�-%]e� B$r&'� 'ij� p�§� ��[� '/';��Yl/*[� 2j� h3e�/-fe� 2&� hw:0�[=&'(

p-A>�)2+2k&'��’|t�:�A>�7:�A�,2:o��2j�'ij‘®2�:A�-�>�®>;�34��*$�&'�~&��£@e/�*A>�
;$�@� hw:0�[=&'(,-�&'� ~&�� ;r��Ä {#�� )2�mk&'� =Cwk&'� *�e� hmg@� t&�~&�� 5�>

z/-fX'���@ �e�#�k@�X�*$�&'���[�-wC%m��£C�d�-3e�-�e>�-��';$y.�£C.>�)2+2k&'�2j��2�
' v@;Z&'�,-�&'� 'ij� Y�[-mk&�¥-$%f-[� ;wfe,'ir&�h3e>� n';$f�7d�#x-A� h3e�£k�+>� |

�w%�� 7�>/�£3-.>� z/-r%&-[� BZ%�@���[�£wk]�=%�� h[� Ym[-f�Á-n';$f� 7d�'3e =+)� ��h
,-:&'3e 7&-[�7d�;6�d�|�/ ci&'�7:�A�,2:o��2j�,-�&'�~&���2�@��e>�*[�X�h� {h%@e

q�[;.�7d�

1};d-�d=&'(/';k%]-[�,-:�&�-�n���£C.>�n';$f��=&'(£wl/��e�=&'(-k.�q�[;.�
Ì-A�73;�eÍ¼�’vjiE��e�~$�+=&'(



�� 

q�[;.�|~&�/*m��2j�-k.�)2+2k&'�#$�o&'�hl>�p-kl�~C$w[��;E�=%��-9$d���kE>��
;uCE� -�*C+>=&'(E q7sk&'� h9l>�µ {iµ?*A>� 73;.� �h$&'(7+2s¡>� 7%:o��‘q�[;.� 7gd

hl2&'�~&��#+� ;.�e� -kd��'� q-9[� z;s��=�+� z;��p>4�7C$+�£wA>� h%@e/�ci&'���e
�hl2&'�~&��p-kl$o���6&>�h%�$j�p-k.>�~&i.>�hg0>�=�+�t�m&'�/*m@�X�ci&'�®-

�q')2�&'�®;wf�;8-g§�z/'^¨>�h�-�%['�z>��>�h�'2A�p'*%+'>�h9l>�z/-s3>�zid-C&'�hE-ok&
};�e�*A�h$g%.�=�+�Y$&*%k&'�7&�p-md�-m$k+�';$��E�7�g3�7d�� ��’£$m[�~34��'�*k�e
C$w[�£@e/�=%�� q�[;.�7d$)2+2k&'� #$�o&'� hl>�~�‘,-:&'� ?�.�Â'�� �'�};.i%d(

;od:& }-k��&'�®ij�£.� {7=&'(�k+e��=�+�£A2&'�~&��7d�/2:r��73�[�};wf>�Yl/)
e -k[>�7�>/�B�[�#�+e��e� £$E>&' #$�o&'�/29¦��:3�z2A�#�)2+2k��7d ¢kj�hC�&>

¼8-A�73�e�’��d�';:0Ã �Y+-�&'�> -:@;A�Y$E°�;:0'>�#�kx�d�*w[�¥*E�t&�-9C�&�‘~&��iC�>�
*l�';$md�Â'���'�£C.>�7:�A�7d�/>;�&'��gx>�73'^�e�5$kl�£&'n�£A2&'Á � ('5$kl��e�X'�� � (

3/-A�-�*C+�7C$+�?-�e�#��£f�E�º/4'�n2C.�h$6w@��'�Bsd�#��'ij>�~�%�e�-k[�-9%
q-�@�#k&�1��

;��¸w@��-.�q-9%3X'�=�+�t¦-.�*$�&'�?-@e�£[/-A��'>(h@*@'(;]� -�Á'>'(Y$3�+� -�
h&2m[�1'>)')^E>��'�'2�CE��e�'>/i�'>�-j/>;Z[�-$3*&'�t�+*�E��e�/'i��/'i��78-:�e�-@
/>;¨�'2$3*&'�}'i�&'�´d;[�t�$�+�t./>;¨�=�+��4'�}-��%kk&'>�Y@$§/�7d�Bj4'>�Y�



�� 

7:�A>� t�[2�A�,2¨;��v�x� �'2+)'>� -$3*&'�}-m�w%�� #+� '2��E>� Y9l�B.�7d� '2A;gE>� �
;sE�t�[/�+�-9@ �e�*,-r����¡�=g%¡'�#�� '>*rE�=%��t��^+�7d� '2C9E�X>�t�@µ

�e�=%��~&��=�+�'2:¦'>>�Ykuw&'�#k@>�h�sg[�t.*+-�@�7m$mo&'�t�@)-j>�t.X2���
#$%[-��'232�d�h%d;wk[�t�$�+=&'()2+2k&'�;�e�c;0-3�'232�E>�h&�-[-o0e�t./-%�@��e���

h�$:]�7d�z)-9�&'��.�t�C��,;�@�#k&�-Î$CjÏ1��

#��Y+-kl�®q'/>�Â;E>�t&-w&'� 'ij�t¦-.�*$�&'��)>�®;k+�#��#$%�&'�#]�7d>� �
&'� ,-o04'-9$d� -�>� -$3*&'� 7d� '>*jn� #$���k�:&'� 7d� '>;�%3'>� |�#+� �2yo:@� )

)2+2k&'�



�� 

S�	P�� "M0�� 
TU!�5�	$�� V�!W 

' z2+)� -�e&78>;�:&'�#$����k�=&'(;o��p>e�7d� q�[;.��YC]�?_b¤�j@;r�Y
�bbYC]� ;@-C@��_¬��@)�$���Y�t¦-.�*$�&'�i$��E�#��#$3>^ok&'�,2�A�£�w3'�*md

[2:o��#+��o:&'�=�+�,e*&'>� z;[-yk&'�7d�t9&-�°�})*l>�7%f;&'t9�*$�&'� �-.>
/';��tj;��@�t¦-.�'/';�E>��'B. #��t9[2�A�'>;96@>�)�:&'�7d�'2A;g%@>�t9&n-C��'>;r9@��e�

�;$�@��-.�ci&'�)2+2k&'�#+��o:�&�t9�g3e�'2���@>�c2$3)�º;¨=&'(®/29¦�,;A��

2j� ;d-]� ;g�&'�=�+� h3';Ae� #$����k&'�����e� *w[>� �=&'(®2¡e� hw�>��rC&'�
['>�#���*ko��#���-.�ci&'�7�-6�:&'�7�+��k&'�-s@e�q-l��$��;A-[�*ko��h%¡e�#� �

t¦-.�*$�&'�i$��E�;9fe��#$����k&'�B0>>�=&'(z)-:w&'�=�+�?-A��$��Yd2�&'�*r���
�2@� #$w[/e� z*k&� z2��&'>�-�®;$]� B0'>�~&�� *w[>=&'(7]/-g&'� �$��&'� =�+� ;9f2[�

%]'�-9$d>�h:�A�,2:o��#+�p��@�e*%['�Â-Cj>4' v$x���Ck� £m:+�7%&'�-g3��-.�#
�q-l/e�}<��7%&'�*m&'��8'>/�*j-f>�Å$�[� ;l-%.� -9$d�¼Z%���YC@*k&'�~�E�#6m@

YC@*k&'�~�E�

¢�e>�;9f2[�7d���k&'�=�+�/*m@�t&�#�&>�eh[ir@�-Î$f��Ï



�� 

=&'(=%�� n';$f� 2o3� p-k�&'�� '�'(B0>9$&'(-:ji@� �e� h$m$d/� #��v�x� -=&'(r����*
�'73-��@� Â-Cj� ®';u%C@>�=&'(3e� -kj;:¡e>� -k9mo�@� �e��] h�2z�0� -k9w�� 7��@

�,;Zk&''(�ÄÐ-f��'�

/2]�¹/-¡�}-+-]�5s:[�,>;Z&'�B:A�=�k%@��k&'��-.�-kC$[�?2$&'�~&��7d>�
B:Ae� *A� q';s¡� Y�-k+� -�[X� #$:r&'� ²-§>� -[-f� z�rd� ;�[e� �'� YC@*k&'� �� (h$&'($�>��®-

� Y�-�%[-[t@*A��@*0�h3�.�±�¡'>�Y:ok[�#$����k&'��3-+>�Y���&-[�h&202[�-:�;� � ��
$����k&'�p-A>�Y$�@/-%&'� Y�[-mk&'�~�E�#+�#�1,'2[e�¹/-¡�7C�[-A�ci&'�,-�&'��'(

4 hE/-@^&�7E2+)�7d��&e>� h%:o��}'/-f-[�7C�j)e� n';$f�;g�&'� q-y+>�#��¼$�A��@;%]
/ �4�~&��#��7C$gw@� �e� h%&�]>� YC@*k&'� ®ij�7d�7&>^C&� -:$E;E��k+� *A�7m$d� �-kj>

p-md� 7+2l/� /-u%3-[�’-k9ud-��~f� X� 29d� �'� Y]';o&� -k9.;E'‘�k&>�~&i[� ®2gE� -�
*l�};��E�*A�£C.>�h+-:E-[�73;�eÁ'�)-o��q-C�e�h[�7C9l'>�ci&'��6�&'�#��k&>�h%�-h%w:E�

�>�hA>��#���#�>�z�l-gk&'�®ij�#��7:rwE�)')n'{´kE�t&>�h%�$j�p-k.>�hE20�z>��
z^$l>�Yj;[�@;¦�p^C��,-[�*C+�7�g3�}*l>�=%��7�:��?)-¡�h&��%gd�h[-[�¥;x�|
� B¡)� -k&>¼8-A� h+-:E-[� 73;�e� Y:%w&'� =�+�1#$C�°� ?��[� -j2�¡)'1��°;m&'_ª��¤���

2m[� h%$oE�£3-.>�z¾p�l>�¾'ig3�=&'(#�o&'� p-g&'� #�� ';$¡�};�:%]'>� 7:�A� ¥-k+e��
+ �A'>�-3e>� -9[�7C:x-¡�7%&'�}-k��&'�®ij�#��/)-�&'�7d�h%�¡)�p^C��p>e�Y:%+�=�

n';$f�7%&'�YC@*k&'�~�E�|�



�� 

;$¨�z/2�&'�z;d2%���
hE2+)�-9$d�#�+e�7%&'�7j>�n';$f�7d�,-:&'�p^C��7d�-$�w&'�Yd;Z&'�



�� 

;$¨�z/2�&'�z;d2%���
,-:&'�p^C��7d�-$�w&'�Yd;Z&'hE2+)�-9$d�#�+e�7%&'�7j>�n';$f�7d�



�� 

;$¨�z/2�&'�z;d2%���
hE2+)�-9$d�#�+e�7%&'�7j>�n';$f�7d�,-:&'�p^C��7d�-$�w&'�Yd;Z&'�



�� 

#��7:�A�=�+/>;�&'��gx��e��:]�7�w&�7�g3�7d�£�A>�h$�+�*@^��X�'/>;]�-j2l�;$��E� µ � �
B0e=&'(z/-@^&'� ®ij�7C[;mE� >e�7%$Z[�=&'(;�mE>� hC+��o[e�#���c/-u%3'� z*��7�+��

7g$s��£w:E>�p^Ck&'�£�¡)��'>�¥-�&'�7yo[>�Y�@26&'(=&'(*@^��X�/>;�[�};wf�h%d;¨�
�e�);rk[>�h$�+�q-y+>�#��c-�*A>�c'*@�B�¨e��e�73;�e>��@;[�'>�£�6&-[�;�e�-C��l

4 hC��£3��%]-d�;g�&'Yd;Z&'�7d�B�¨�h�gC[�q-k&'�v�@��;f>�´d/�hC�&>�z/>-rk&'�
c*@�=�+��g$6&�-[>;���7C&>-3�t�� �-hC��7C&>-3>�h�gC[�c-�&'�^9l>�/>-k�&'�v�x>���*w[>

�}*+>>�£[;%A'� *A�,;Zk&'� z�0���[�£�A>��';�3X'� hC��£:�x� hg6�[�73;k¨��e
��e�7[-o0ee�' *r���7d�t9[��o%&73-��@7C[-le�q>*j>�?';%�'�B�:d��’~3e>�*[�X� {

Y�$���=�+�~E)2+�£m�+�*A��2�E���¡�#����E��d�~&�� )'/e� -�� h3e� ;9u@>��'
*+2&'�‘*A h3-C�kx'>�®½-9[��-.>�ed £kA>�73-%�]�z��&'�7d�}e*%['>�782§>�}*+

�z��&'�q-C�e>�7:3-r[�7��@�-s@e�2j�i¡e>�'®ij�Y[';¨�#��-j;$oE�#��7�g3�£�-E/�
h[�£m�wE�ci&'��o:&'�#�>�Y�[-mk&'��

1Y$�w&'� Y�$�&'�~�E�£3-.>��&'�=�+� Ym[-�ª)-kl��4'YC]�p>_b¤��Y@;rj�
�q-����d'2k&'bbYC]�2@-��_¬��Y@)�$���?2@�5m@>�ba¢$k�&'�?2@�7d�2@-�������-.>

*w[�7C�)-o@�e*%['�,-�&'�7g$s�¼8-A�7C&�]>�Y+-]���C[�,>;Z&'��’ci&'�'��#��



�	 

-0>e�t�k�w��t.-6+e�Bj>�t�&�-�$8/�t¦-.�*$��&�-g�¡�®;:%wE� �-d�Y��g�� �}'n-$%�'>�¾7d�
t.)2+2�Ñ‘£�md�’d tw3�3�-�e>� Ykx-d� Y@/��#�>� Y@2:C&'� z;%w&'>� z;j-6&'� Y&��&'�#��h�

3*&�t�+�®*C+>�#$��y&'�#��BAe>�#@;�w&'�#��;y.�d�hC]� �{#+�5C%k@>�Y�-m&'�Å]2%��2j>�7
p-¡>��-¡*&'�,;fY$3-k�r&'�}-j-w&'>�,2$w&'�#���‘�[ p-A�t��Y9$Cj�£��d��}2

c/29l�’'3Ñ7��f�7d�}-��w&'� ®ij��;E�Bj� ;u‘-93e� ;9¦e>�}-��w&'� )*+�t���
+ £��od�h$�+��:6CE�-9w$kl,)e�7d�h&�£�A>�z;$:.�Y�j)�c*C�’'(2j�®;u%C3�ci&'��

�z*@*+�hk8�+>�h68';f>�Ym8-d�z2A�h&�-��;�4'�#��;9u@>�h%]'*A�¥2d�¢$&�7]*A���f� {
t¦-.�*$�&'�/-fe�t�d=&'(Yw]��#��z;6m.�hk�w&�Y:�C&-[�7�2�+��'�p2m@��-.�t.>�hk�+(

X'�#�@�t&�h%����-��5$kl��'>��'�h:j>�-k��;o[� �( (� Y�[-m��7d�,';%&'�#��z/i.��-�E'
5]-f� -k9C$[� ¥;g&'>� hd/-w��‘�2�&-[� };wf� =%��}-k��&'� ®i9[� ®2gEe� }*.� -�>�

=�+�£�^+>� c;$k§�£�[>>� -98-g¡'� #�� #�kEe� t&� Yl/*[� Br�&'>(7[2�]e� ;$$ZE�
d �2§2k�&� )-+� 2&� h3�[� �'�}*j-+>� 7E*���$g�E>���2s¡�B�[� h&� p2Ae� 73�'('�

7C���E�~3�d�~E2+)�¢]�E��e�})/e~f X>�+ #��ÉvÄÒ�%&'>� /-u%3X'�2�ci&'�¥
±��&'�'i9&�~&�-C@*���2.e>�7�j-.�Bm�e��> 7:�x�q'*%['�7d�£C.>�£�wl�*A�7yo[

e #$%��+�7C$+�?-�e��;+��%�E� -9%g&e� Y&-]/�¶>e� -kj>� )2+2k&'��2+)� Yo0� -k9[�
/2�4-[�



�
 

4'>�*k�e� D$�&'� #�� z/)-�&'� Y$Cx-:&'� t$&-w%&'>� Y9[-�%k&'� p'2A4'>� Ys�-Z&'� p'2�
k0>�t¦-.�*$�&'>�o@�ci&'��e�=�+�£kB�v�xe�-$3-�>�c;�e�?-�n�hk�]e�B8-�k&'�®ij�� �

@ �e� hC�{2]�=�+� ';$�gE�7�+�7�k� �7d� Yd>;wk&'�p20<&� z;@-Z�� Ym@;x>� YZ�[��]2@� z/
&'�®ij�=�+�';$�gE�*$�&'�#��£:�x��e��:]�734�~&��-C3-�n��d z/2-¼8-A�5C%���’'ij��'(

�e��>*[� -9&� ';$�gE�v%�$]�7C��tu+e� 2j>�c*w[�7E�@�ci&'���d�c/>*m��7d�¢$&�
h3�f� Ywd/� =�+� Y&)4'� ;:.e� 2j� ;$�g%&'� 'ij>� *�e� h:�6@�2�+>�=�+� *j-f� ;:.e>� h�-m�

hE2+)�¥*0�‘

1d /2�4'� ®ij�Bo[�¼Z%���£C.� -kC$[>�;¡e� z;��7g$s��7&�p-A�7�m+�7�
’ci&'����&'� �2�@� �e� #�k@� �j� ;uC&'� #w�e�Ñ-3e� 2j� -k3'� t¦-.� *$�&'� h$Cw@�(‘

e;mE��e�~&�Bj�h%&�]>�7w��£3-.�7%&'�Y&-];&'�#��Y��3�h&�?*Ae��e�Â'���'�}/;6§-d(
ij� 7gw§� #�� h$d� ®*rE� -k+� �g�E>� -§;&'� #$w[� hog�%E>� ,-%�&'� '�|c;$�mE>

�7C[-l�d=&'(7d>�7C:x-�@�e*%['>�hm�¨e�t��hE-og0�´w[�7d�;u3>�,-%�&'��%d>�7:�x�
�tEe�-k&>�hE�sw��5$kl�B�>�h$d�7%&'�/';]4'�5$kl�#+�7&���.��8-A)�Yws[��;¦� �

;$y.� -s@e�7&� ;�d� z;$�A� Yj;[�7d� hE)/e� -�� � �}-[-%.�7d� *l2E� t&�7%&'� �8-mo&'� #�� '
z>�6[�=�%E�£3-.�B:A�#��-9wk]e�t&�7%&'��8-mo&'�®ij>�t¦-.�*$�&'�X>�*k�e�D$�&'�

7&�p-A�t��Ym8-d�z2A>�Yr9:���’Yk�;&'�#�&>�';$6¡�~gA2���-�&�7g$§�#�E�t&�2&�



�� 

;$¨�z/2�&'z;d2%���
n';$f�7d�h&^C��7d�,-:&'�?23�Yd;¨�



�� 

�'$9&�Yo%k@� �e� �� ��d� ~%�kfo%k@� �e� )-:w�&� ¢$&>� ®)-:+� #C2#� tj*C+� -k[� ®
��'�-f-���mC&-[�7k�+�t9%E�>e�z^l-+�7Cx-[�7d�YA;�k&'�Ym$mo&'�;:%wE�B9d�#@n'2k&'

� '2+;�@� �e�,;Z&'>� ¥;�&'�7d�º/4'� B�k&� ?2$&'� 'ij�7d�7Z:C@� B[=&'(Y:%w&'� ®ij�
);%@�#��B.>�#k�;&'�Bsd��>*�C@�-j*C+>�#$:���';�¡�7d�29d�~&��7d�)��*9�@��de

hE)-:+>��'�Yd;w��2j�-k3'�t9m�¡�#��7�04'�º;Z&'��e�º/4'�Bje(�'(�e�t9&�7Z:C@�'��
]X-[� |'2:�6@>�£3e�£kA� -k.�*9r&'� '2&i:@>�t9�g3�[� '2�2m@}-:y&'>� Y�-m%�t9[2:o��|

)2+2k&'�‘p2m@� �;f� t��’> ��'>@ z/2]� =�+� ;$�g%&'� p'^3'�£A�]2‘©hk�A� i¡e>�
�2j>�~�k&'�z/2]�£&^3�¥*�E�)-�E�X�Y+;�[>{ ��]2@�z/2]�=�+�®;$�gE�#��,-[�p>e�

�q-k]X'�?2$m[��>;wk&'�����-.�ci&'�}2�&'�z>���-9E)'n�*A�hE-k�.�;$��E�z2A�£3-.>�
z/2�&'�£kE�=%��hk�A�#��£&^3�7%&'�}-@�'�z>�E�q-C�e�Yuo&��A2%@�t&>�h[� -j2�%@��

-l�£C.>�?*Ae�-3e>�£kA�';$¡e>�h3-$[�z2A>�hE20�;o]�#��'/2]���5k%]'�-�&� � ��;¡½e>�¼l/
�r&-[�Y�-�%[-[�73;��d��';�3X'�7d�hC��£3��%]'>��;¡e¼8-A�2�’'�'(=�+�£d;�3'�

�Â';@�#��B.���d�p-o&'�®ij®*f/�*md�*A�?�Z&'�'ij��e�p2m@�‘Â'���'�Y+-�&'�£3-.>�(
Ym$A)�;�+��*�'>�Y$3-y&'(Y�$&�#��,>;Z&'�*w[��ª)-kl��YC]�p>4'�_b¤��Y@;rj��ba

YC]�2@-�_¬��Y@)�$����A t�7& p-�’-9[�Bg%o$]�Y+-�&'�®ij>�Y�$�&'�®ij��'(



�� 

;$¨�z/2�&'�z;d2%���
n';$f�7d�h&^C��7d�h&-:m%]'�Yd;¨�



�� 

4'�7d@�~�0>e�ci&'��'� ;�f-d� -9kje>� )-$+4'� tu+�.� Y$E�'� ?-=&'(~:�A�,2¨;���
�k&'�h��.��$�/�#��~[;fe>�tj�#@i�&�=[2x�|?2%h$&'(�2�0'>��‘

1h&2m[�7C:x-¡>�7&'�£g%&'�t���’-@#�,-[�-3e�7C3'�-m��7[�#�°�#��p>e�2j�( �
*[�X>�,-:&'�,-[�£3e>��'Ã {;�+�73-k��7[�#��@��e�z�2d;%w@>�t9�g3e�q-m�E�#��-�g3��
*�'>�B.�73*�C$]>�7%&-];[)';g3'�=�+�t9C��t99:C@� >e�*�e�tj2+*@��e��>*[��9$&'(-

7%md';k&� tj*�e� ,-�%3'� vr@� tj)*+� t%@� -�*C+>�=&'(�o&'�=&'(YC@*k&'>� Y���
�'� Y&-];&'� Ó�[e� Â-Cj>�$9&�Y=&'(5l/e� t�� Y����@;f�=&'(~�E� *r��� 7d>� Yd2�&'�

' YC@*k&'Ë;9¦�;�4'�'ij�;¡°���f�B.�#+>�~[-o0e�#+�t%�E��e���'�~$�+>�;�4'
�'�*r���7d��-6m3X'�B0'>>73-��@E �e�/i�'>�h$d�/*&'�=�+�v¦'>>�{�2C���;9u

�&'� 'ijÈ~%�$j�>e�~.2�]�#�� ;=&'(73-ky&'�#��B�&�#$+�]>� n-ro�&�7%A/-g��£A>��
;�+z�g3��-�. Ó$�:E�Y$g$.�t9d;+�]>�h%k9�>�h%&-]/�2gC&'�q-$�'>��'�Yk(�‘k&>��®ij�tEe�-�

73;�e� }-k��&'�';�3X-[� �d -3e� -�e>�t&-w&'� /*m@� X� Y+-rf>� z2A� )2l2[� £����
[�hwkl4' Bje�5k%l'�2&�B[�-9%�>-m��=�+��7�g3�7d�£@e;&�z2A�#��tj*C+�-�>�º/�

c*@�7d�,';E�#��Ys:m.�7�-�e�)2l2&'����d�c*�>�t9�2rj�h[�?>-Ae�-��z/-�r&'�#���

1hE/-@^&�732+*@�,-:&'��-.�q-C�X'�®ij�7d>� ~&��7&�B];@>�



�� 

;$¨�z/2�&'�z;d2%���
n';$f�7d�,-:&'�p^C��7d�,-:&'�z*&'>�Yd;¨�



�� 

?)-�&';%&'>� Y:ok&'� Y&-];[�7�:o&'�®*C+� h�-k%[�B$�&'��;0e�£C.� hE/n� -k�.>�v$�
�-um$%���=m[e>�=&'(-�>�-$3*&'�-$]-C%��hy@*��z>���#��-E29:��h�'*Ae��*&�;rg&'�5�6��� �

-9$d� �� 7g$s��7&�p-A>Y�$&�}'�’Y���� ';.-[�7E�@��2]�~[-o0e�#�� -��f� ;�+�
t9E-$��'2��¡�t934�t93�f>�t9.;%E�X>�z*8'^&'�~%:o��t9C��B�&�;9uE��e�~$�+>

Ck[� t9C�k@� �e��'� �)'>�,2:ok&'�v�6&È �µ'ij�7d� �-C�kx-[� '>;$�@� �e�=�+� h�;.>� hµ µ
Ô';�&'�‘

1+ *w[�;rg&'�£A>�7d�?2$&'�~&��Yo$:0�7d>��k&'�q-l�,-:&'�p^C��#��7E)2�
7�-6�:&'�7�+=&'(�'�*r���73-��@�7A-[�hw�>�[-o0e,-:&'�t9C+�73;:¡e�#@i&'�h��

#+�Y[-$3�7�+��k&'�7Ck�.�?-@e�Yws[�/>;��*w[>�Yd-$s&'�vl'2[�t9&�£kA�p-o&'�7d>� �
¼8-A�h[-o0e�7A-[��’~$d�-C%m��t$u+�t�w%&�~3'µ (���>e -C.;E�*A�Â;�4�-m:x>��o:�&�-C3-x

��'>� =9%3'� *A� vA;%&'� �e� ~9l>� ����� 7d� �;3� ��'>� ,2:ok&'� -3)2+2�� #+
�-s@e�#o3����%3�=%��~&��v:]�#+�-3;:�E��e�Â2l;3�~&i&>�p'n�*A�,';6§X'�

+ #�É/-u%3X'�qv~�&'>�‘h%:l�d�’������>�,2¨;k&'�'ij�7C��p-CE��e�7d��k6E�X
*9@>�~E'26¡�)*�@��2�d�h[�³�>/�~:�A��‘1

7�+� �k&'� �;]�d�=&'(#�� #$��� �k&'� #$[>� hC$[� /')� -k[� tj;:¡e>� h[-o0e��
;s%&'>�?2�&-[�#$:&-x�z2���&� '2A;gE>��o:&'�7d�Y:¨;&'�t9[2�A�7d�Bwfe>��@*o&'��

ci&'�,-ro&'���.�



�� 

;$¨�z/2�&'�z;d2%���
��&'�c)�k&'�t=&'(Yd;¨���+'(z2+*&'��



�� 

2:o��Yd;w��#$[>�t9C$[�p-�t9[��7�-6�:&'�7�+��k&'��-.�-kC$[�z2��&'�7&-$&��&-��7d>�
;oE�/23�h$C$+�?-�e�;9ud�-@½/��e/�z��&'�7d�-A;Z%��� �h%r9[�#���2¡���2j>�hw:%d�h�-�e�Â

=&'(�e��~&��h[��)e=&'(2j>�B$�&'���3�7d�Y+-�&'�~�E�7d�h:%3-d�)2+2k&'�h[2:o���
�;]e>� h+*���,-[� �%d>� -�;d�Å:%Z��=&'(&'��k�#$����hm3-+>� h3-s�e�7d� =kE/'>�

¼8-A�Y:ok&'�Y@-Z[�#$����k&'��1-3'*j��e�X2&�c*%9C&� -C.�-�>�-3'*j�ci&'���*ko&'{
�'� 1��7�+��k&'� hw:%@�#$����k&'�vj�� ?2$&'�~&�� ;rd�7d>� �=&'(-@e;d�,-:&'�p^C��

¼8-A�-kj-$�>�-k9d;wd�,-:&'�=�+�-gA'>�7�:o&'�?)-�&'�~&�� ��1c*$]�73;�e�;rg&'�B:A
¼8-A� h%:%+�=�+� ;u%3e>� p^Ck&'�,-[��%de� �e�’'(�-g$§� ';.-[�²-:�&'�7d� ;so$]� h3�

:d--k9&�BA>�-k9[�v�/�7k]{ �'�' t]-[�?��[��¡)�‘1

t&>�#$����k&'� Y�[-mk[� Y9$:f�,-:&'�5��7�-6�:&'�7�+��k&'� Y�[-m��£3-.>� �
�X'�-9C+���%�E� (�[-mk&'��e�7d&'>��ro&'�p2��/>*E�£3-.�Ym[-�&'�Y:Y&-]/�=�+�#$j';

�z-$o&-[�Yd;Z&'�}<%�'>�?-%&'��2��&'>��2s�&'�²>/�})-]�Ywd*&'�®ij�7d�-kC$[�,-:&'�
Y@>-k�&'�z2m&'�~�E�;�e�#���;�+�7C�X'�7�+��k&'�7md';��#��*�'>�B.�*l>�~&i.>�

B.� h[2:o��#@;¡�'Õ*l>� h$w]�B�-�[>� ®/>*[�È µ°;d� ®�;¡�'�´w:&'>� -@½;&'�7d�´w:&'� ®
�q-C�e�®*l>�#��t9C�>�hE'2�0�q-C�e�E>�hE���E�;��>;o[�'2+)>�,-:&'�z;so[�qX�j��{

-d;��;�+�Yw:]�t9C��Bk.>�7o&'� �'2C$+>�� {



�	 

¼]/�{hE-ogC&�#@;f-3>�hC@*&�q-C�'>�,-:�&�Ë�

h%�)-o��q-C�e�,-:&'�t��E>Y�$&�}'��#$����k&'�5��¼8-A�1 �;�+�Yw:]�#�°�*A
� *�'>��;��X'��:@�t&>��'�#@)�q'2�&�'2ks3'>�-d;�( ��>;o&'�qX�j�=�wd�)*w&'�?-kE

�)-m&'� Y�$�&'�7d� ;$¡4'��;o&'�7E�$]>��'�#@)�¢$]�E>� ;�4'� z2+*&� ?-$m&'YBk�$&�
)*w&'1�

-wl'/�,-:&'� �-.� -kC$[�,>;Z&'� 7d�7&-%&'� ?2$&'� 7gd�=&'(h&^C���-+2:%�[k&-��
�k&'�#��,;%A'>�;g�&'�/-:¨�h$�+�,-f�;9¦��'�#$��� (#$���h&�]>�hm3-+>�'�'(*A��-.

�B0>=&'(�e�#$����k&'�*9%l-d�h%$Z[�{³*9@�®)-f/-[�*+>>�vA;%@��e�hC��v�x>�h+>/
�£g%�@��e�,-�&'�~&��B:m@�t�d=&'(®;u3�hl>>�ho�3�� {=&'(�k�&�p-A>�,-:&'���#$��

17C+�t%�E�'�-k&��/*m@�X�h3e�c;]�7d�*9fe�73'>�h%�$j�#��hd;+e�73�d� (e7d hd�¡�*�
,;Z&'>�¥;�&'�o&'�h3e�7+*@��e���1��/i%+'>�hE-k�.�#��#$����k&'�Àj*d�h$&'(v�x>�

�-+;���h.;E>��o&-[�h&�²2:@��e�h$d�/*m@�ci&'�£A2&'�7E�@�=%��h]'2��Å:s@��e�hC��
:¡e>�,-:&'�2o3,-:&'�h[-l�d��@*o&'�#��,-�&'�~&��#$[>�hC$[�/')�-k[�®;�1Àj*E�X

�-C.>�B:A�#��hd;w3>�,-�&'�~&��5�� )-o%3�²>;&'�t&-+�7d�-C.�-C3-d�~��k&'�~&��#�{
vj�-d�h�>*A�;u%C3h$&'(®;s�e>-C�-�e1�

hk]'>�,-:&'� z2+*&�>*m&'�p2:m[�#$:�%Ck&'� i$��%&'� )*+�Bk.�*A>�*ko�
�hE*&'>��;x�#��7k%C@>�7�+=&'(Y&�]��



�
 

�'?-��7d�Ö>;d/-[�7d�®*&2���-.>�p2];&'�)-g�e�;:.e�#�o&'�t$�A'(#+�n-%�'>��'/*3n-��
� Y�-�)>� YC$��&'>� q>*9&-[� ,-o04'� Y$m[¥�¡4'� �>*m&'� B0>� -k&>=&'(n';$f�

��C%+'>� ;�4'�-+��>;�+>��-C�'� ;kw&'�#�� h&� �-.�-�z/)-3� Y+-rf� ;9¦e� hC]� ;Z0�5�>�
-3-k@'>� (�-EÁ-B�@�t&�h$&'(®X2���-:E'�#��hd�¡�*�e��

z;j-6&'� '*+�-��,-:&'� /2so[� '2d;�E�*md�7o&'��>;��5$kl�-�e��#� £3-.>
#@>^A� ;]'� ;9fe�#��73-A;:&'��&-0��k&'� Y@/�Ë � � {�+)>z;A�7%f;&'�t¦-.�*$�&'� -j-� {#$w&'�

��d'>>:&'d -9&�z;j-6&'�vm&�=�+�,-�h& £�]/�7�+�*ko��2+*k&'�-9%¡e�¹>n�5��-[-6¡��
,-:�&�p2m@��e�hC��£:�x>�

1~%w�x�q-$§>�������������£A;fe�~9l>�}-wk&=�%+'�
A-&£=�[�-C�A��������������������t�[;[�£�&e�-C�A�=�[�1�

,-:&'� -�e� hk]-d� 7d� *&>>� *ko�� 7�+� *$�&'µ É {n';$f;o�� ;9f� p>e� 7d�YC]� ?
_baª�@;rj�Y�b�YC]�;[2%.e�_¬_`@)�$���Y�q-k%3X'>��;�&-[�/29���£$[�#�=&'(

#�+e>�p2];&'hE2+)��k¡�;kw&'�#��Ó�[��e�*w[��-;9fe�Yw[/e>�YC]�#@;�+>��?-@e�Yw[/e>��
&'�*�e�7�+�*$�&'� 'n;$k&'�¹-o&'�h&-¡�h�g.>�Bgx�2j>�-§/�*ko��®*&'>�7d2E>µ µq'*9�

;�4'�7d��h&-¡�hk�]>=&'(3e�hk�w��hC+�p-A�-k�>�*[-+�D$�&'�=+*@�t�w��Ãh�1#�k@�X
�-w��Bg6.�h%Yk$u+�z2A�h$d�*j-fe�734�c)-+��1�-�2$d�-�2@�h$�+�;9uE�£3-.>� ��



�� 

o&'�Ym8-g&'� Yk�o&'�t8�+*�6§'�=%��Y@;�:&'�)>*��#+�Yl/-�&'>�;�;$¡e��'h&-¡�=&'(
'(k&'�#�� hl';¡> Y]/*'(z2A>� Yku+>� Y[-r3� ;9¦e� -9$d>� z/-r%&'�7d� hw�� h.';f�B�@�X

9$&'(X'�-� (�2�$�m&'���

h&�*&>>�,-:&'�¹>^E�#@;�w&'>�Y$3-y&'�#]�7d>�#$C]�Yws[�*w[>É'*k�e�=+*@�#[
�Bgx�2j>�7d2E���k$���Yw�6&'�t$]>�,-:&'��-.>�-C.-]��-&'>�Y�-�g&'�*8'n�:5@;]>�Y¨�

Y[-%�&'���&'>�,'ir3X'>��2s�&'>��2��&'�Y�$9[��;@�-k8')��-.Ç { �-k��-$ok&'�p-k.>��6� {
Xce /*mE�hg0>� =�+� z/-:+�� �hE-g0� Y&-:3>� hA�¡e� z/-96[� �>*9�@� 5$kr&'� �-.>

0 z*f>�hE'���';�3>3e �>*.�@�®½-A*0e��-.>�®'2mE>�hA*�Â;��-k[�X'�-j-d��%g@�t&�h� ( �
&'� ;�@� �-.>� ,2�m&'� ¥-k+e�Yk84'>� p2];�&� h�';%�'� z*�&� #$��k%k&'� #$C@*%k

�²'>/e� �9:@� Y0-�&'� hy@)-�e� 7d� �-.� h�g3�£A2&'� 7d>� hE'/-:+� B.� 7d� t9[-o0e>
¶-w%f'�t9$d� *o@>�#$wk%�k&'{�

z)-:w&'>�z��&'�£A>�7d>�;9f2[�7d�z/-r%&'�}-A>e�v&-¨��;�@�,-:&'��-.>
�-k8')�hl2%@��-.�=&'(¶-kf��';9x�Y9l�t&-w&'�=�+��o&'�v.2.�¥;�@��2]��$��{�

>*m&'�,-:&'� /-%¡'�7o&'��>;��#�� ;�+�#�-y&'��h%md';k&=&'(p-A>� Y���
� #$����k�&�&'78>;�:�1'(�d� q-9%3X'�£[/-A� *A� -C+-k%l'� ?-@e� �kÈB@i&'� ;�Ó$�:%&� tA>

�;�3�#��~�mC@>�hugo[�~6$o@>�Â*+-�@�*9w&'�,/��4���E�X>�c;�e=&'(3;��



�� 

BA>�5gE;��}2�[�q'*C&'�=�+�tA>�)�:&'�7d�;�d{ µ�’�' ,-[��%d�*A�'2um$%]'�'2um$%]'{
�&'�/23�56]>Çt�'�-@�h�-�e��@;6&'� '>*9kd�)2+2k&'�;9¦>�t&-w&'�5$kl�=�+�h%wf�[��:Ë �

4'h8-9[�5x-]�#+�t�C$+e�'2skZE�X>�h�sd�58'*[�#��t��g3e�'2�;oE�X>�º/�‘k&>�-
B�E=&'(�.�2&�;]�YC@*k&'�~�E�7d��';9xÉ É{ ��µXº/4'�£:�m3=&'(Cl���*+�}-�'(z/-f
=&'(�'� q-9[� z;s��� �2:0e>=&'(h8-9:[��;%wE>� Bsg&'�~&�� 7d� Â/-�E��2]�~3e�

®*r�>1�

/>;�&'>�Y:ok&'�}-k��[�hw��t��E>�7�-6�:&'�7�+��k&'�,-:&'�;s�e�~&i.>{
2j>�vjid�®;�e�Ó�:@>�;d-�@��e�®;�e>� t��%���7d�h�)�~g�@��4�*w%��>�=&2k&'�z)'/

�'29l>>�h$�+�'2�-md�Bl>�X>��2¡��[�,-:&'�/29¦�#+�t��%@�i¡e>�h�$:]�h$&'(}-3-j'�(
®2�]/e>�p�¨4-[� ®2m�>e>� z*@*f=&'('>� )'*Z[�Ë>Â-Cj�#r�&'��)� �p-m@>'(7g3� h3{=&'(

6C6�m&'$Y$C3e ´w:&'�*m%w@>�7d2E>�º;���@;6&'�q-C�e�h��;rE�h3e�;¡�'�´w:&'�*m%w@>
z)-9�&'��.��p>e>��'�B$:]�7d�=o§>�t&�E�#��p>e�29d�hE-$��?-%¡�;�e�#�@�-k9�>

Y$os%&'��[i��=�+�hE-$��5§>�#��

¼8-A�t9+)>>�Y0-¡�Yk9k[�*�'>�B.�;�e>�7o&'��>;��7A-[�,-:&'� -+)>��1-@
7[-o0e4'q'^+$&'� 'ij�7d��'�q'2�&��2��-��t%3e�> ?2'(3�;]�=�+�q-C�'��>/-%���t�� Ë®�
B.�=�wd×�e�t�C��Ä;9uE��hC��¥*�&'�t8�+�h&-wde>�h&'2Ae�7d�=�r%E��e>��'�}-g0��



�� 

;$¨�z/2�&'z;d2%���
ci&'�n';$f�7d�,-:&'�p^Ck&�B¡*k&'ehE2+)�h$d�#�+�



�� 

;$¨�z/2�&'z;d2%���
$�04'�Â-:�&'>�,-:&'-,-:&'�p^Ck&���



�� 

;$¨�z/2�&';d2%��z
n';$f�7d�h&^C��Ym@*��7d�,-:&'�-9];¨�7%&'�p-mE;:&'�z;rf�



�� 

2m&'>��m��Y&-:C[�*9�E�t�k�l�q-s+e��e�=%��Ykuw&'>�z*¥*0>�t�E-$��z/-9x>�t.
�t�3-k@'(2�+>�t�&�p2Ae�734�t�%&^C�'(h[-%.�7d��'�hC+�t��E�ci&'�?2$&'�2j� 'ij��

��°;m&'�����$�k&'�}-k�.�7d�'>;�gE=&'(t9&�p-A��'�;�e�Ó$�:%&�t9�]/e�-�*C+�®i$��E�
� ?-$m&-[�tj;��@�2j>-9[�#$g��k&'�Y@/2��k&'�?-kE��’t�3'� (B$�&'�?�¦�7d�Y�w%�k&'�/-C&-.

B:r&'� z>/�� =�+� z*A2k&'� �4' 5$kl� ?-�e� -wx-]� t./23� #�$�d�z/-9x� #�%&>� /-u3
4'�Bje�,;m%@���f�=�+�t�+-6m3'�z*f>�t�A�¡e�-9[�º/=&'(5:C��c>-k�&'�,4'�

� �2d;w%@>� Bsg&'>� z/-96&'h$&'(t%3�d�� ®½-C[e� t�$�+� �2$3-�>;&'� �e�t�&-k+�[� '>;9uE
� t%3�d� h%kuw[� '>*9�E>� h�8-sd�º/4'����� '��dk@ '�-k:d� ��k&'� *�d{�����e vr@� �

��$o[�t�+-6m3'� �2�@�t�3eÃ;�e� Ó$�:%&� YC@*��t%�¡)� '�'(#�� z�d-��� '>;u%CE��d��'�
� -9C��t%l;¡�'�'�B[� -9�je('2sg3-d�~&i.�#@;j-x�-j2k%�¡)�-k�d�t��'*Ae�#��/-:Z&'

't�&�p2Ae��o&'�734�#@;j-x�-9C��'2l;¡'(��t�$&'�;uC@>�t�w��c>-k�&'�t.-[e�'��d
�®;�4�q-C�e�t%C.�h3�dÃ4 5d*@�t&-w&'�z>;��B.�t�@*@º/4'�Â2��>�?-���=�+�t�wd;@>�‘

t�&�p2Ae��o&'�7d>;��-$d'(��;&'�?-@e�#��Ble>�5d/e�2j�?2$&'�'ij� �t%3�d�#$m[-�&'�B]
�#+�t�[2�A�'2��¨-d�?2%�k&'�h$�>��.�#���2[/-�&'�)2+2k&'��'�?2@�;rd�q'*9fe�'/)

4'�<k&'�B8-sd�t�%C@n�'2�wl'>�-$3*&'�®ij�7d�}'29�&'=�+�����7%&'�?-@4'�£9%3'�*md
�Y3>;mk&'�z)-:w&'�-9$d�£3-.�



�� 

p-k+4'�h$d�*w�E�X�ci&'�£A2&'�=Ee�*A���'>�Y$d-.�/2%g&'>�B��&-[=&'(X'�hf;+�('�'(
X'� h@*&� Y&2:m�� �2�E� X>� Y$m3� z;j-x�£3-.( �'�'(¢3*&'� ;�e� #�� Y$&-¡�£3-.�� ����*md

�t�[/�t.-+)=&'(�2��%]>�?-mk&'�'ij�h$&'(�'('£oE�t%]){t��'*Ae�z29f>�Y:¨/�B.
�=&>4'�Y6mC&'�#��£%:3�7%&'�=&>4'��>;o&'�t%3�d�Y$§/e�,-:&'��'2+;s%d=&'(�e��'�
' 734�Y@2$3*&'�}'29�&'�X>�Y$§/4'��>��&'�t�A2wE�XË7rk&�t.*+qt$u+�?2@����e>�-

�4���'����C@�X�/2%�kd�?2$&'�~&��;]� �&'�~&��)2&2��> Bm+e�¥2g@�*@*r&'�?2$e�;f
*+e>�}-9r&'�5$kl�7d� '>;�%3-d��-�^&'� 'ij�7d�-C&'�>[ h�$rk&��@;6&'� '�?'*A¾Y%[-��¾

,2�A>¾z;j-x�¾'>;uCE� X>�=&'('2�wl'� B[� t�gw§�eY9l2%�� -k8')� t./-u3�=&'(z2m&'�
z;j-m&'�t�[/�#���t�9&'>(;@*m&'�1��

,-:&'�=$�e�}-k��&'�®i9[��-k@'(B�&���¡>�®i$��E× �t9C��k$�A'� (-h$d�?2m@
�'�#+�'2wC%k@��e�-w$kl�tj;�e>�Ó$�:%&'�=�+�z/-f=&'(Åmd�'>)-C@��e>�h��f>�hk]'�

> �%g3'�*A�)2+2k&'�,-[���[e#�°�*md�h[�#��@�#��B.��e>�t8-A�h3-j;[>�Y��-.�h%r���
$&>e�;�3e�*md�®;�3e�#�>��'�q-$:3e�5$kr[®q-�



�� 

������ "M0�� 
U�� �0/( #OJ +��5T���X 

);%E�,-:&'�-9[�h:x-¡�7%&'�}-k��&'�£3-.>��k&'��'�°�7d�)�h%�-$]�q-C�e�#$���
�Y&-];&'� t9Z�:@>� ze;l�B�[� /29kr&'�vx-�@��-.� |�-.�5kr��ce�7d>�vj�� -kC@�d

� -9[�*9+�7%&'h$&'(�k&'�q'/°��2§/-w@�-C&'��;f>�,2:ok&'�*$�&'��ze;l�B�[�#$���
� t9&2m[� Y&-9l>'(3�#+�p2m@>�£:�e>��2Ae� ;¡°� *@*l� ;�4� Y+-rf>� z2A� B�[� -32+*@� h�

h:�-0�h3e��k&'�#�&>�c>-k]�,-%.�>��4'�;$['*%&�Y�@;d�5m@�t&�#$����7d�;k%]'>�q'*+
�8-+�ce��>*[�h�k+���';fe�#$[�#�>�-9g0'(7�+�*ko��'n;$k&'�;�4-[�'2d;%+'�#@i&'�

'tu+X'�#�Z&-[�h%C['�£3;%A'�ci&'�c;9C&���t3-¡�z;$Ck[�q-9:&'�*:+�z;s��¹'>n��

#$����k&'� Y��/�£3-.>�=&'(�-9g0'(#�� ;d-]>��>*@*w&'�#�°>�,-:�&� ';�3��
Â-Cj=&'(vm�k&'�73-l�'n;$��¹-o&'��-f-.�7d�#�°�#��p>e��-.>��-f-.�Ø;Ø-�B0>>

�#$����k&'�=&'(*�'�7d�p^3>��';9x�(Y]/*k[�=k�E�7%&'��&-0�'n;$k&'�Y]/*���;¨��
Ø/-C�-��=]2��'n;$k&'�®'>/�-k�>t$�.�7E�@�-���'�q-9[�z;s��¿e��1*ko���k&'�£wk]�

Y]/*k&'�¢g3�7d�-Cx-A��-.�ci&'>�/23�7&-je�*�e�t�wk&'�©�&-0�'n;$k&'�Y]/*��ce�
�';9x�7d©



�	 

;$¨�z/2�&'�z;d2%���
' q-9[�z;s��¿e�t$�.�-A�'�



�
 

p2m@��’3e £:le�7Cx2��#+�7C&�]�-k&>�h%d;¨�7d�#$����k&'�}/n�7C3'� � (7d�/23�#��7
�'/*3n-�� ‘¼8-A�7C&��d�’'n;$k&'� ?2�;k&'� Y�8-+� )';de�#$[�#��?2$&'� *l2@�Bj�73;:¡e

/^[ÆC&'�Çc/2���' q-9[�z;s��*&'>��[ ;9%f'�ci&'�-A #��h�2�+>�h[')°>�hA�¡�7d�h�-m��?
j ¸g�;$9�&'�£$:&'�'iÑ‘h%:l�d�’4' 2k�[�n-%�'�#����'�h&-r3e�#$[�*l2@�tw3�¥�¡

®*&'>� -9[� ;9%f'� 7%&'� �3�[� h%@;�>� h%mgf>� h%:o�>� h:w.� 2�+>� hE-$�� z/-96[� #j;[� *A>� ��h
*&'2&'� ~&i&��@;�&'� B$��&'�‘h%:l�d� h&-k+e� #+� 7C&��d�’'(3�tw6@>� ;$mg&'� 7]'�@� h

58-r&'�‘/ #+�7C&�]>d h%:E�h%:l�’3e �2]�vm&�h&�¢$&�v@;Z&'>�#$��k&'�v�-0�h
�e>�YC]��>;�+>��-k��®;k+>�7�+�#$�od�hk]'�-�‘�9�[�h%��]e�p��@�#$����k&'��-.>�

�'�5k�@��-.�-�*C+�h$�+�>*:E�£3-.�7%&'�/>;�&'�Y&-��#��-:rw%��£C.>�B.�#+�Y[-l
�hl2[�7&'�£g%&'�t��p'�]�kxX'>�/>;�&-[�twg�7& p-A>��-C��’B02E��e�~&�Bjh$&'(

Ñ7C��Yw@)>�‘h%:l�d�’-:�;�>�-kw3� ��‘Yw6A�7d�-g���73-6+�d�h&�-9k�]e��e�73;�e>�Ö-kA�
¼8-A�)'n>�;rg&'�*C+�';.-[��’'(�-[�?;�E�'�d Y[-l�®);[�7Ck�+��‘*C+>���k&'�hC��}i¡�d

�£�0>�-k�d�h%:¨/�i$gC%&�£:j��¢k�&'��2�x=&'(s��p^C���®-¡e�}*l>��'�q-9[�z;
�p^Ck&'�B¡')�vj��=%��7%k9k[� hk�+e�}*.� -�>�,-:&'� /'2r[� -gA'>�=]2�� 'n;$k&'�

7[� -:�;�� )-+>� ��£�¡*d=&'(*A>� ®/2s�����k&'�£�=&'(hw§>�ci&'�=]2�� 'n;$k&'�
�73;��d��'�q-9[�z;s��?-�e�



�� 

E'/-:+� ´w[� e;m@� e*%['>� hE-@2%o�� 7d� ;u3>� ��k&'� �%d>� 2�r&-[�5gE;�� }2�[� h
�#�� Yg$o0� zq';A� tEe� �e� *w[>� hE-kZ3>� hE20� z>�o&� 7+-k%]'� #�� -32%g�� £��l>� �

��k&'�£g%&'=&'(h&� p-A>� h$¡e��’p2mE� '�-�� =]2�� -@e�°;m&-[� *m%w@� #�� B.�¢$&
7d�Yuo&�2&>�));%@��e�hw�@�X�c>-k�&'� hw:Ck[��;%w@>��e�£�rE�*A�}-k��&'�®ij�

& Y$$ok&'� z2m&'�¢gC[<d X'>�²'>/(�3�6�@� h»Ñp*w&'�Ô';0�#+�Bs@>� hk���7d��‘
~&��=�+�)^@�t&>'(X�3e��7w��i¡°���[�73;�e�h=&'(Y:�+>�;��&'�#��Y@*j�#$����k&'�� �

#�:o�>� ®;@*mE� hZ�[e��e>�c-�&'�� �h%� ��7d #@/)-3� ;��&'�#���2C&'�~&�>�c-�&'��-.>
�7d�£A2&'�~&�'(-kuw&'�-9&)-:%@��-.>��';@-@'*9&'�t];[�q��

1£wl/>�²;g&-[� -kwg��£kmd�=&'(�]>�#$����k&'�� �Y&-];&'� h%Z�[e>� Y@*9&'� h%k�
*fe� -kd�hx-:%¨'>� h�;d�'(�Ä*C+� ?-md� ®;��E� z*f�#+� ;:wE� �e�}-k��&'� /*mE��d� Â'��� �

/ =C�e>� h$�*A�=�+� Y&-];&'� h¨�['et� *@*f��9�[� -9�:A>�c*@�#�� Y@*9&'� i¡e>� h]
Cm3-+7C�:A>�7���e =�+�'�-��7�g3�7d�£�A>�#$����k&'�Â2�]�#��-:rw%��£C.�*A>� �

7d�z/-o&'�Y:o�&'�®ij�By��Bwfe�ci&'�-�>�#$�>;&'�#@ij�£wkl�7%&'�Y��&'��2�E
�®;u3�*C+�/>;�&'�'ij�By��#$����k&'�#��;9¦�'�-k&>�-k9$:�A�Y6$�:&'�Y@*9&'�®ij�Byk&

��;x�#�[e �e�5���'q-9[�z;s��~�k&'�Y9�';$o%��£C.>�®;u3�7d�-k9&�Y$kje�X�^w&'>�� � �
B��#��#�kEe�t&>�c;�d�7d�



�� 

^Z�&'�~&���

1�k&'�;d-]�=%��?-@e�´kE�t&>�$����#=&'(7&�p-A��')2&'�*C+>��-]';¡��’X
hk]'�ÀgE�X>�Â/*0�7d� -�2%��� ';]�~&��Bwl-d�}*j-f>�£wk]� -k[� '*�e� ;:�E� Á �

�4�=�+� h3>*�o@� #@i&'�s& �2�2m$]� h�-m��;�hugo@� �e� ;@*m&'� �'� #�� v�x'>� ®
���'�-[2ro��;�4'�;]�=m:$]>�#$.-�k&'�^w@>�q';mg&'�=CZ@>��2gws%�k&'�5d;@�h%6]'2:d� � �

4'�5$kl�2+*3>�*@*r&'�?2$&'�'ij�q'*3�5d;3��e�-C$�wd�-3/-u3e�#+�?'2A4'>�t�=&'(®ij�
d �>;$y�&'�c*g@��2]>�Y$3-[;&'�Y&-];&'B$:�&'� 'ij�7d�t9�'>/e�YC@*k&'�®ij�7��#�>

�¦�7d�Bu%�@�=%��2kCE>��'�z;rf�c2E;E�q-�*&'�®ij��8��&'�5$kl�-9�‘1



�� 

;$¨�z/2�&'�z;d2%���
�@;6&'=&'(/2.-E�7d��'�q-9[�z;s��p^C����'/*3n-���



�� 

Y�	Z�� "M0�� 
[� K	�� V�\J .2J�+��5T����@	� 

q-9[�z;s��h[�?-A�-��p>e��-.�hCx2��7d�,-:&'�t$&-wE�;�C&�}��;&'�#���'��/23
�7dt$�A'(�'/*3n-����Bm%3-d=&'(;�A�h$d�h&�*l2@��$�>�®*&'>�Â��e�)2l>�Bo��/2.-E�

�Ym@;w&'�h%&�]>�Yw]'2&'�hE>;��£3-�d�h3';Ae�-9$�+�®*�o@�Y&^C��?2�;k&'�;@n2&'�h$[4��-.>
&-w&'�h%:E/>�=3'*E�X�7%&'�h%�';.>�v�C&'�7d�5§2��Y$'(hd;+�#��B.�,-r+��/'n� -k&>

��'�q-9[�z;s�t$�A'(Y$�-C&'�~�E�7d��-$+4'>�#$g¦2k&'�#��;$g¨�tl�h%�[-mk&�;s��/23��
4 #$A-%��� -w$kl� '23-.>��8�&'�v$�;%&'� h[� '2:�/>�®-�&'� z-$��#+� -Î$f� hC�� '2k�w@��Ï

>ei&'�7+-k%lX'� ^.;k�&� ';u3�Y��kk&'� /2�e>�q'/n2&'�p-k+�t9&� ;9u@�t�d�h�Z�@��-.�c
� tj-+)� hC�&>� p'2�4'� ®i9[� -0-¡� -�-k%j'� �'� q-9[� z;s�� �=&'(B�[� *@*r&'� ;�4'�

> Ó$�[��63>�Y�-�d'(�2wk%�@�#@i&'��-.>��-CAh$&'($u+�#���2�j*C@��7d�Bl/�?-k%j'�t
<&� ®^.;�>� h�-m��t9�g3e� �>*r@� '23-.>� #@*&'� q-k�+� �8-�¡� #�� 7j� 7%&'� /2�

�&�#@;6s��ci&'�;�4'�~&��Y$kje�#��B$�m%&'�=�+�#@/)-A�;$¨>�h%&)e��-ol;[��';%+�
�>;��%@>�®/-�de�Y3-%�>�Y]-k�>�?2�w&'�7d�h:w.�2�w[��2:rw@�'23-.>�Ym8-d�z/*m[�hC$:@��-.

h�%:E>�h+-6m3'�z*f�#���



�� 

;$¨�z/2�&'�z;d2%���
/2.-E�7d�7�04'��'�q-9[�z;s��p^C��/-�°©�'/*3n-���



�� 

-.>�h%&-]/>�,-:&'�z2+)�hC��5k�@�>e��'�q-9[�z;s��/2so[��;�%@�#��B.��
> ;�3�=�+� ?2m@���f�=�+� h3-$[�#��,irC@>� ;��%@'(> /23�Bje�#$[� Yk��&'� Y+'���+'(

B8-sd;$9�&'�t�wk&'� �z;s��#����=�+�q-k�+>�#$+/'^�>�#$gx2��#��5$kr&'��;j>
>;$y�&'�#�°>� t9%�g¨�#�� '29:%3'>��'� q-9[� 2+*@� �-.�ci&'� ;�4-[� �h$&'(�z/-@n�£3-.>

*8'^&'� /-�%3X'�#��z��C&'�*@*r&'� ;�4'�£C��>�z;j-[��8-%3�}'��/2C&��'�q-9[�z;s���
hE-$��z/-96[�*@*r&'�#@*&'�q'2&�£oE�t9�¡)e>�t9�'>/e�Â;�>�/23�Bje�,2�A�v�.>�

%:o�� t8�+>� hC$j';[� Y$m6C�>� h%�$j� /-A>>� Y['ir&'� h%�-�d>� �hE-k�.� ;$��E� �-.� 'i�j>� h
� 2+*@� 2j>� h&'2Ae>� h&-wde>=&'(*@*r&'� ;�4'��>�. =%�� /23� 7d� h$Cx'2k&� ®*r�� ;9u@��

$o@� ;ro&'>� ;r�&'=z2m&'� ¹'2�e� #�����.>� h��f�#�� /*�E�£3-.� 7%&'� Y$3-�>;&'�
4'�5$kl3�.>�z*@*l�z-$��£:�%.'>�z2A�}*k%]'�*A�q-$f� � �=�+�[�c)-CE�-9&-���-��[�-9

q'*C&'�1'>;u3'=&'(®*r��B�[�q-l>�;9¦�*md�h8-9[>��'�p-kl��1��*w[�/23�7&-je�;k%]'>
*fe�t9C�� ;$y�&'�BkoE>� h�]e�£$:yE>� ;�4'� ;�3�7d�t9&��'� q-9[� z;s��¥';dÃ�'23e�

h�l4�)-96§X'� �:&'�,;f>7d />;]�B�[� z)-9�&'��.� ;¡�'�´wh�$:]�� �};9%f'>
�[�Y0-¡>��'/*3n-��)�[�' Y&-];&'�£�:A�)�[�p>e�£3-.�-93�[�/23�)$9&�5$kl�#$[�#��Y

4'�7d�t$&-A'(>e�£3-.>��';@�º/e�p¾£wgE/'�7%&'� Ym$mo&'�¢kf�Ywfe� -9$�+�£w6]��
�-.>�n';$f�7d�



�� 

;$¨�z/2�&'�z;d2%���
/2.-E�7d��'�q-9[�z;s��-9C6m@��-.�7%&'�Yd;Z�&�7l/-�&'�;uCk&'©�'/*3n-���



�� 

t$�A'(/23��q7s$&�';$¡e�Y$3-[;&'�Y@'*9&'�tr3�/29¦>��-gE/'� �:3�£C�+e�7%&'��'*�:&'�p>e�
-9�.�º/4'�=�+�®/2C[�¥;�@>�

¼gx��'�q-9[�z;s���-.�-k&>�e -@½;&'�7d�;@n2&'�®*&'>��e/��7d��:�@��'�q-9[�
�&'�hE';wf�£3-.>�;o:&'�/-3e�q-$s[�®-$k&'�=�+�5k�@�hk�l��-.>�h&�*��X�Å$o��q')2

�=�+��:�E�®-$k&'�¥2d�h]e/�p2��Y$&*%k&'�Y�&-o&'�¹'2�4'�Â-k]e�Y�kl�h&2��£�-�>
�£3-�d�h9l>�q-$§�-j;9[�*A�-9w$kl>�}-:��B�[�hE';wf�#��z;wf��;6[�-9C��B.���wE�

hw:%E� -kC@e*f>� -j)*+�z;d>�5�>�hl2E�t&>�z*�'>�z;wf�hC��B�gCE�t&�®;w�[� -9m�wE� z
& B�o@�5$kr&'>��8-+��>*[>� Ym��� ;$Z[� ®-$k&'�¥2d�Â;o%@� �-.�B[� /;§�ce� hk�r�
h32w:%@�

�g��=+*%]'� -@½;&'�®ij�#��;@n2&'� ;��E��'>� (<&� ';�4'�~�E�7d� '/29���?���q-l/
�g$&�=�>e� h3�.� ci&'� Bl;&'� 'ij� p-md� h&� -j;h$&'(p�r[���'� q-9[� z;s�� z-$��

Y$�:m%�k&'�1�' ;@n2&'� -9@e� (&'�Å$ok&'� ;o:&''> )2l2&'�t&-+� 2j� -k3'� h%@e/�ci( (�~C['��
�hl2%&'�*@;@�Y9l�Y@e�#+��8-+�hA2w@�X>�'*@;d�'*$�>�h$�+�2�w$]� �9$&'(�e�*�e�/*m@�X>�-

h�*mE�B$:]�7d��m@���e>�4'�-� *o$]�ci&'�,';6§X'�#+�z/-:+�7j�z*@*w&'�Â-k]
4'�#$[4'>�t�%@>�h&2���2wk%r$]�#@i&'�?'2A�h&-C@�X�;@*m&'��'�Y@-k��z/*m[>�h[��2m�w�

z-$o&'�;o[�=�+�®);gk[�-$&-+�-k&-]�=m:@�B[�,';6§X'�'ij�#����e� �1��



�	 

;$¨�z/2�&'�z;d2%���
/2.-E�7d�7�04'�-9���[�Y¦2go��B¡'*&'�#���'�q-9[�z;s��Yd;¨©�'/*3n-���



�
 

;�gk&'�'2�0>e�;$:w%&'�*w[>�=&'(�'�q-9[�z;s���-k�d��;u3=&'(o]�hw$x-mE>�h9l>�{;µ
9[>�h%w�x�p-kl�#�É {#+�q=:CE�h9l>�}-ok&�#��Yok&�B.�£3-.>�®-k$]�#���#��;{ { µ

t$u+��-.>�hCx-[�q-9['(z*f>�h[-r+'(#���:0e�;@n2&'��e�Yl/*[��'�q-9[�z;so&�h8';x
� h[�t��E�-���-.>�h�rC[�-m�wE�*fe�D@/-%&'�~&�� ��gk&'�~&Èh&-�°�Àw3e�*A�;�2A>�h$d�

�;@�X�,2mw$.��:0e>�h[�h%m�'(h%:o��Y@-ko[�hgC%�@��]2@�hC['�z)-w]�X�

z;so&�'*@*f�-�';%�'�;9u@�®-f�*ko��q'/n>�¢$8/�7]-A°�'n;$k&'�¹-o&'��-.>� � {
p>-�� -k�.� -�-kE� '^l-+� ';$¡e� h�g3� *l>>� ®*3-w@� �e� p>-�� *w[� -k$d� #�&>� �'� q-9[� ��

h[�Yk9E�¥-�&'(�};9¦�*A>� )'2o&'�#��;$y.�7d�h@*3-w��=�+��'�q-9[�z;s��Y]-8/�
�=�+� -C&'� Àj)>� }-9r&'� 5$kl� 7d� z;9f>� -�-m�>� -%$0� h&� hE'/-�%3'� £:l>e>� � �

';x-�k&'�tu+e�#�� -k&-]�¹>;�&'�7d� ;j-:&'� h�-r3�#��t9E-�-m����%¡���e '>;�d>
*[�X�Y$3-[;&'�Y@-Cw&'� {h%��]�£:l>e�7%&'�7j��2�E��e>��t&>� )'2o&'�®ij�5$kl�7d

�5s�@�z*�'>�z;��X>�hE;s�=&'(3e�5��h&2��#@i&'�Y3-$¡>�/>;¨>�5kx��-x-o���-.�h�
;x-�k&'�tu+�[��5s�@�t&�#@*&'>�Y&>*&'�p-l/�/-:�&�hE;f-w��q-C�e�7d>=&'(t&>�t98'/°�

��>*[�hE*+-��>��o&'� ;�e�/-9f'�=�+�?2m@�t9w�-r��7d��-�d�t9[/-���=�+�t9md'2@
>q-@;[4'�#+�7�-o@>�q-gws&'�#+�5d'*@>�#$�2�uk&'�¥2m��=�+�¸d-o@>�Bl�



�� 

&'z;d2%��;$¨�z/2��
m@��-.�7%&'�Yd;Z�&�7l/-�&'�;uCk&'6/2.-E�7d�q-9:&'�*:+�z;s��-9C©�'/*3n-���



�� 

]W	O�� "M0�� 
 #OJ U�� �0/(+��5T	/��A 

' q-9[� z;s��#$����k&'� Y�[-m��*w[>�;g�&-[� ?-A� h%�)-o��#�� hf-w%3'>��=&'(
�'�'i9&�hE/-@n�q-C�e�7d>��-]';¡t$�A�q-C�e�,-:&'�h$d�-j-$�e�7%&'�z2m&'�/-�°�hC��};9¦��

®-@'�hw@)2E(��2�:m@>�#$:rw%��hC+��2yo:@>��9�[�h&��2wk%�@��-���B.�7d�-C&'��-.>�
Y&29�[�z2+*&'��-.>e 'n;$k&'��-]';¡�7d�#�°�#��p>e���t�+e>�;9fe�2j>�c*C¨n4'�*k

�'�~&��7d�®;�+�q-k�+t$�AhE;9f�7d�})'n�*A�®'2mE�z*f>�Y$�-�&'�hA�¡e�£3-.>���
s@e>�-�' 7d� hE-$�� Y$m[��;0�ci&'�7C8-m&'� ;A-[� *ko�� 'n;$k&'� #�°Y�-A�*9���7d�

� B$�m%&'�>e�-9%§/-w��=�+�/*m@�t&���f�=�+�h:�A�7d�,-:&'�Y:o��£�w%f'>¾-9%$kje�#
�hE-$��/'2xe�5$kl�7d�¥*�&'>�?-%&'��2s�&'>�z2m&'>�Y�-9�&'�#��h$�+��-.�-k&>�h@*&� �

$�>/�z2A�5:C�>�h8'*+e�#��-[-9���:0eÃ � �4 Y:��7d�Y:m+�B.�Y&'nX�hE2A�B�[�*9%l'>�h8-�
=Cg@�X�Ô-�C[�;k%]'>�;�4'�/-�%3'�B$:]�=&'(7d�'*$9f�5A>�=%��hE-$��#��Yk�3�;¡°��

7];:x�Yw�A��*� 7d�h&^C���-.>t]-[���'�=%�>�-d>;w��*9���YC@�©Y$[-:&'©�



�� 

;$¨�z/2�&'�z;d2%���
/2.-E�7d�q-9:&'�*:+�z;s��-9C6m@��-.�7%&'�Yd;Z&'�B¡')��'/*3n-���



�� 

��	O�� "M0�� 
�	$�� ^J+��5.%����� .�� 

&'�?^+>-:o&'�=�+�,��=&'(> hE*&'>�Y@-k��7d�h%l>n�Â;E>�n-ro&'��>*m&'��-.
�&'�'*+�-��h&�*$�2&'��$d;&'�2j�¶>e�vj�>�7�:o&'�?)-=&'(;9f2[��7%&'�YC@*k&'�~�E�|

�¹-%j'>� -Î$6[� ';$]�#@;9f� z*�� h[�}/-]� -:.;��Bm%]'�Â-Cj�#�>� h&-¡� ;r%�� -9$d� �-.Ï � � �
z*l� q=x'2f�=�+� YC$g�&'�£]/�=%���0'2w&-[� ;o:&'��YC]� ;[2%.'�7d�~&�� �-.>�

_¬��Y@)�$���[ z��&'� 7d� /';k%]X'� #�� ;g�&'� ¥-��� hwCkE� t&>�Y�>'*�>� ?-u%3-
�;s%&'>�p-9%[X'� �4-[�>*m&'�=�+�q���-[�,-:&'�BZ%f'>�-9[�=�2@��-.�7%&'�²'2&

h$&'(Y[;6s��YC$g�&'� h$d�£3-.�ci&'�£A2&'�7d�=%��q>*j>��-C�kx-[���Z%�@� -3-.>�
Ck@� t�d� Yg0-w&'�²-@;&'� #��#@/2+i��,-.;&'>�Yf-�[� ;$Z%E� t&>�Bkw&'�#+�~&�� -k9w�

hl-$j>� ;o:&'�,�m3'>��0'2w&'� )'*%f'�#�� -k99l>� �,-:&'� /-fe>=&'(¥-�k&'� ®ij�
h&2m[�19�@��e�;@*m&'�-C$l-3>� {BB$:]��m@>�/-o:&'�7d�;g�&'��®/-6¡e�2ok@>�hA-���B�1��t�d

� =%�� ;$�A� £A>� ´k@'B8-]>� 7d� #$�o%&'� t8�+� };9¦>� q-+*&'� v$r%]�
@;o:&'�}�0'2k&'�> YC$g]� h$d�#�@�t&� �e� *w[��$��&'��:0e>� Y�-Î�%k�� Y@/-�[� z*�'Ï {

[��e /*mE�7%&'�Yk$uw&'�#g�&'�#��p26]�



�� 

;$¨�z/2�&'�z;d2%���
,-[�Y$[-:&'�©*9���7d��



�� 

;$¨�z/2�&'�z;d2%���
£$[©Y$[-:&'�B¡'*&'�#��*9���7d��



�� 

;$¨�z/2�&'�z;d2%���
,-:&'��-.�ci&'��-6gm&'Y:r&'�£oE�h�:�@��



�� 

�-%&'�Y�';&-[�/-d�7&-je�#��¹-ro&'�5$kl�BmCE� ��Y=&'(?-@e�Yws[�7d�n-ro&'��

�e�4'�-7%&'�Y$[;Z&'�t�z�rd�Y$+-C�&'�z/2y&'�-9$d�};9¦��ci&'�5:Ck&'�Â/*E�t�d�|
z-$o&'��d';��5$kl�};$¨�7%&'�Yk$uw&'�z2m&'�~�E�hC��};9¦� ���'(��-9�@/-E�h�g3��*9�@�

3�[�4'�/29u&'�YC]�7d�h���f�=�+�Y@)-�%AX'>�Y$+-C�&'�z/2y&'� /)'2[�t9$d�};9¦�tu+
�7d�t9.-k93'�z*�&>�73-�3X'�t&-w&'�D@/-E�7d�B$y��-9&�B�o@�t&�h3�[�t9�g3�[�'>;Ae� �

;ok&'�z2m&'�®ij�B$0-gE� �$r@/*E�-j/*���'2]-CE�z*@*r&'�Y.Áci&'�º;Z&'�#+�'2k+>�-µ
' >��tj-6+e�h�le�#�Y:$rw&'� z2m&'� ®ij�z/*m&��4 £m�¡� -k$d� -j2�kw%�@�t�d�B[�h�l

-@^&�-j2�kw%]'+ ¶*[�,>;o&'>�;$�*%&'�B8-]>�z)/>;�&'>�?��&'�Ykw3�#�

,-:&'�B0>� -k&>=&'(*l��z�' -:&��*E/'�¼kl�v./>�?';��®;$]�7d��;f>
=&'(�����e>�Y�sgd�>*m&'�-�� h$�*A�=�+�h&�-md';��;$�@��e�B�z*l�#�=&'(YC@*k&'�~�E�

Y]*mk&'� �t& ¹-ro&'� �e� Yl/*[� YwgE;�� }-9r&'� ~�E� 7d� £3-.� z/';o&'� �e� 5�>
)-w&'� t9�[�k[��'26&-[� ?-$m&'� #�� '2C�k%@�' -:�[�~]-Ck&'� ®ij� '2kE�d� Y@�?';���

h%�-k+�5��@��e�~&��5��º;@�t&�,-:&'�#�&>hEq-:+�>e��Yx-�[>�q>*j�B�[>�-�';%�'��
-Ck&'�tEe�Y@)-w&'�h�[�k[�Y:w�&'�p2���'26&'>�~]��

�o&'�?-@e�#��?2@�;¡°�7d>����Å$o��'n;$k&'�,-:&'�B[-A�



�	 

;$¨�z/2�&'�z;d2%���
-9&2��Y�-kw&'���@�,-:&'��-.�7%&'�z2�C�m&'�



�
 

)2]4'�;ro&'�*C+�73-�;�&'�¼8-A�h:x-¡>�®*$[�i¡�d�1Å$o��-@'(3�;:.e�~�g3�;:%wE�~
�#�>� Y$�$�&'� p-l/4' *k�e� D$�&'� t$&-wE� c;�g�� ;$j-���-3';E� |;u3'� ��-d� 78-��

�'�'ij�7d>�/'^��*Ae�7d�#$gA'>t$�A�Bx-:&'�#���o&'�#$:%@��e��-�3X'�/*m@�Â/-:k&'�
�~&�p2Ae� ��'>� Y&�s&'�#���*9&'>'(3��e� /*m@�,;Z&'� >e�¥;�&'�7d� *�e� *l2@�X� h

3e�7+*@� ��'�B02@�ci&'�,-:&'� h��-�3=&'(�|c;$¨��'� Yd;w��-j;:&'�#$+�2j�73-j;[>
d �'�p2]/�*ko��h[�=Ee�ci&'-C� p�]�Yo0�£:yE�}-@�[�~:$l��d���'�q-�E�-k+�7�

7E2+)��d /-%�E��e�~$�+>���hC+�º;wE�>e�c;�4�-�-E�-+2s¡�5s�E��e�-{ � ��'�'>(};%¡'
�'&' �o&'�#+�~§';+'�?2kw�&�#�wE�=%��Â*@�Â;Ee��d�º';+(ci�h%$+)'=$o$&�#��

$[�#+�7�� �#+�~�j�#��~�9@>�YC$[����&'�Yd-�&��o&'�B$:]��s%@>�YC1�

-9&�l>� -99$l2E� YA)�#��£9[�*A>� Y�j-:k&'� ®ij�#��Å$o�� 'n;$k&'�,;6§-d
3�.�,-�&'�'ij�?-�e�¢�e>�-9%ku+>� ��-k+�-k¨/�t$u+�;�3�Ys:A�7d�/2�o��/2g�+�h�

*mE�#��h$�+�2jÇ#�&'�?�t�w&'>�z2m&'>��,-l�d�1c*$]�-@�7C$+�h$d�£wA>�?2@�p>e�#�
3�[�};wf�~$�+�7[2¨;�>� c)'�d�,2�6�� 2j� #��}*l>� 7�73'>� (X #�� B.�´d/e

�&'� #�� z/�� h:�A� 7d� =m:@� #�� B.� ;m%�e� B[�~[��;%w@� ��~%]'*A>�~E/-9x� 7d�~
> 7gw§�7C+�2gwE��e�Â2l/�d'(& Y+-6&'�#$k@�����]��'�q-f��-�k&'� 'ij�7d�~��

> |Â;�e�z;�3�=�+�?2Ae>�*mk&''(£$+)'�-k$d�-A)-0�#.e�t&���



�� 

>e�73-��[�h[�}/;Ae�-���&-�@�-��7:�A�7d��-.d�3�7*+e��p2]/�Yk�;&�Bje�;$¨�7�g3
�'�1�/ �ws[��/-+�2j>�hE-k��&�5k%�@�,-:&'��-.>p-md�h�g3�Y&�>�h�>É�1*m&�-m��

x-:&'�#���o&'�#$:E�®ij�7d��'�p2]/�Y[;E�*9fe>�7[�£C�°�#��-@�|>*A�-@�Â*9f�d�B
2j>�7&� *j-f�tu+e��'>�~C$[>�7C$[� /')� -��=�+� Y+-�&'t$�o&'� t&-w&'� ;$�:&'�� �-$d

Å$o��~&-[�BZ�@�-��B.�;.�'�|�p�]'>�*@;E�-��1�Y+-x'>� (4Å$o��'n;$k&'�p�]�,-:&'�;�
�Y�klY��]e=�+� -['2l�,-:&'�v%.>��4'�®ij��'n;$k&'�#j��£�Zfe�*A�£3-.�7%&'� Y��]

�-j-k]>�Å$o�1#$�;o&'�#$[�Yg$o0�1<& -@>�#�&>�#+�'^l-+�Å$o��'n;$k&'��-.��]�
h�g3�=�+� hw6A�ci&'�*9w&-[��@�t&>�,-:&'� h&� -j;9¦e�7%&'� Ym�-�&'� Ykuw&'� Y�>-m�É µ

;d-]>=&'(q�[;.�Â-Cj�7d2E>�º;�>�hCx2��

tEe��e�*w[>�,-:&'��Y&-]/�v%.�Y���7d��o&'�~]-C��=&'(#$:@��@;�&'�h&-9$d�
h%&-]/� t&-w�� ?-E� ²2§2[���]>� ®;�e>� hE2+)� �C%w@>� ?2m@� �e� hC��v�x>� µ Ä~�E�,-:&'� t

��;¡'�}-[-%.�´w[�5�� Y&-];&'Ë=&'(-9�*m@��e� ®;�e>�>*m&'�µ µ=&'(�-.� -k&>��@;�&'�
q'*C�&� Ó�@�t&� Y@2$3*&'� /2�4'�7d� -�k9C���@;�&'��'�79&��k& #�&>�)-9�%]-[� t�+� -É µ

> ,-:&'e���e�'>)'/e�®2�%A�#@i&'��> )�:&'�~�E�7d�h�wfe�ci&'�/2C&'�~&��h�%m[�'2�g6@�e��
5$kl�#$[�;�%3'>�z)-9�&'�~�E�p2���iC��)')n'�®;�e�;$��E�t�4'�)';d4'>¼8-A�²-0�

14' qX�j�=�+��'�YCw&�Xe' /';f�7§-k&'�7d�'2��-+�#@i&�



�� 

Y��-wk&'�®ij�¢gC[�#@;j-6&'�-C8-[°1�

c>*[� ;9¦�z�rd�/-[�'��*�'�#�� -:@;A� z���&�,-:&'�?-$A� q-C�e�?2@�}'��7d>( �
hA'/>e>� ,-:&'� }-[-%.� h$d>�º/4'� =�+� -�>;6�� �-.� ci&'� ¹;�&'� �6%¡'>� BmC%�� �

hw:%$&�7�:o&'�?)-�&'�?-md�q';o�&'�Å]>�Y+;�[�=g%¡'>�/-fe>�hwC��®*$]�#�&>�h$&'(
��@� �e� ®*$[{#+�h& p-A>� h+-:E'��1%E 7d�~%3�e� 2&�®ij� #�&>� h%:A-+>� h%./)4� hw:

4'�c>*:&'� 'ij� Y6]'2[� B�E��2]�}-[-%�&'>�¥'/>=&'(#�k@�X� ®X2&�ci&'� ;mk&'�
�-9&-�@'(h$&'(4  )-o&'�'i9&��^oE��d�Y&29�[���/*mk&'��'�;�e�2j�~&���1��

;d-]>�Y���#��,-:&'=&'(YC]�?;o��p>e�7d�YC@*k&'�_b¤_@;rj��Y�Ywkr&'_�
;@-C@�_¬�ª�@)�$��Y��'>(�¡�7%&'�Yk&�k&'� )'2o&'�;.iE�-9C��,;%m@��-.��;.��}*

�~�E�;¦-Ck&'�~�E�p�¡�#��h$C$+�?-�e�£�rE>�-93'/*l�#$[�}-�>�Ö-+�ci&'�t�&��
ig&'�~&��#��};9¦�7%&'�Y$$ok&'�z2m&'� �z��&'�#��;y�@��-.>�)29wk&'�-9&�r[�*&-�&'�

A'�-k�.�z-l-Ck&'>t§ ci&'�*mk&'�?;o&'�~&��#��,;%��'�p2]/��-kyl�-@-m[��



�� 

 �	P�� "M0�� 
.�	��5^B�� �<� @��#� )9 �	$�� 

,-:&'�)-+>=&'(Y@;kA�;9fe�Yw�E�?')�,-$¨�*w[�;9f2[�7d�p^3>�hCx2��� �-kC$[>
;9f2[�7d�-k$m���-.�;d-�@��e�®;�e�Ymgf�B�[>�h%�[-mk&�>*m&'�v�x�=&'(p-A>�n';$f�

h&�1'(��q-9%3X'�£[/-A�*A�7&�~%:o0�?-@e� �h:mw@�X�ci&'�¥';%dX'� Y+-]�£Ee�*A>
X'��-k%l'� (�'�}2����7d�� �¸� ~&�#�@�t&�7[';%&'�t&-w&'� 'ij�7gdÇ7[��-k%lX'�

Y$3-d�;9fe�Yw�E��2]��4' t&-+�7d�Â-Cj>@*[�/>;�&'>�²;g&-[�c*[4'��-k%lX'�-3;u%C@�Y
�7d�~w��¢kZ3'>�~w:E�]>��'� hl2&� q�:&'�#�� ;o[�7d� q-sm&'� *@�~�kZE��2]>

4 t$u+� ²;d>� />;�[� �9%[-d� hA-k+e3�£:�%3'�~�*�o&'�~&�� q'2&� ¼�-��}2��k�&
� B$:C&'�À$r&'�~&�� Yw$�x� 7d� �2�%]>� 58-rg&'>� -@'n;&'� h[� BoE��2]� ci&'�ci&'

� �;r%$]� �.hk]X� z)-9�&'� �B. ~$�+� p^CE� �2]� n';$f� �/'2f� 7d>�}-3-j�'
*fe�~k�l�v$�@>�*8'*�&'>�}-:�3�=�+�v�Z%E��2]�~C�&>���4'��'23e��q'*+4'

� Â;k+� p26@>=&'(7d� =�C%]>� -CE)-:+>� -C%:o�� )2�m�� 2j� #�� c*@� #$[� ;soE� �e��
-0e���e>� t&e� B.� ®;so��E>�~[@�B�&�~%ku+>�~%+-rf�#�wE>�v$Z&'� )2Cl�Â*

t&-w&'��}2��k&'�7d��02@�X�ci&'�¹-9%[X'�~:$�3��2�$]>�



�� 

c*[4'�1��-[2%���,-:&'�®-6+e�t��=&'(¹-o&'�&'7�+�*$�&'�'n;$kh&-¡��Y���[�h$d�®;:�@�
� h+2l/=&'(#�� Y��3� hk�]�~&i.>� ;9f2[��1Yw:�&'� B8-��&'� 1-9$d� ;.�� Y&-]/� 7j>

'4' Ô>;�&$]-]�4-[�'2C�°�#@i&'�=�+�vr@�7%&'�Y�hE2+*[�'2d;%+'>�*@*r&'�;�e'>;$�@��
-j-s%mk[� �>*m&'� B0>� -k&>=&'(®;:¡e>� 7�+� *$�&'� 'n;$k&'�,-:&'� p-¡� /'n� n';$f�

>e�,-:&'�p-¡��-�d�z*@*r&'�z2+*&-[�4'��C%+'>��#�°�#��p�>*m&'�z2+*[�n';$f�7d�;�
7o&'��>;��*w[�

¡>4' #+��-d*�&�hE-$��7A-[�7�+�*$�&'�'n;$k&'����;��q�+'>(,-:&'�Yk�.=&'(
ts3'��e�=&'(�';9x�7d�5:�&'�q'*9�&'�� �7d >*m&'� h�[-A�ci&'�73-y&'����&'� -�e

f�k&'� ¥*04'� �'� t]'� �-�d� n';$�Y&-]/� ®-6+e� ci&'� 2j>� 73-]';�&'� ¥)-0��
1Yw:�&'� B8-��&'� 1z/>;s[� ®;�e>� q';l'(B.�-9E-@2%o��� �¥)-0��k&'>�>*m&'� i¡e>�

�2¡�=3)e��>*[�'/-9l�-C&'��'2+*@�=&'(Y&-];&'�p2:A���Y:�l>�q-§2s[�q-k�w&'�?-md
-j;]�[�YC@*k&'�£l-�>�¹;k&'>�¹;9&'�)-]>� �;��[>�?-uC&'�B%¡'>�#�4'�B:��,;6§'>�

-k9C��B.�=o&�'2A;o@��e�;�e>�-k9$�+�´:A�/-d�t.-��#��-�^�@>�-kj-g3e�vmy@��e>
� ®ij�=�+� -k9[��-6@>� B:o[� -6[;@>��2�$&� YC@*k&'� q-o3e� 5$kl�7d� #@*$m�� Y&-o&'{

$�� -$]-A� -]/)�~&�Á � �;g�&'� ,-m+� '2k�w$&� n';$f� 7&-je� 5$kr&� -{�¥)-0� �k&'� �-.>�
h$C$+�-wd'/��2��[�7Z�@�=&'(h&2A�2�%@�q-k�&'��



�� 

1/[Ã3'�-C� (-C@�-@)-C��-Cwk]�-C�Ù&�c)/ -C��d�t�[;[�'2C�°��e��-k@[Ã-C+�;g.>�-C[23��-C&�;g¨-d�-C� �
$]�d2E>� -CE���4'� 5�� -C/';[� 1���°;m&'a�_`a� ���=�+� -kj>� q-sm�&� -kj;�e� �-C�X'� t�]>�

�>/2��k&'�?-A>�t$u+�}-:���-m@�[�#��-$g3�~&��*w[>�z2A>�Ô-�3�B�[�®i$gCE>�,-mw&'{ �
n';$f��k9:@iw%[>�º/e�7d�5A'2&'�)-96§X'��'*$��7d��:�&'�v�A�'n-��-��';@'(���k&'�

¥';w&'�º/e�7d�)-96§X'�h[-0e�h3e�X'�*$9f�p>e��-.�7�-6�:&'�7�+� (���

Ywl-g&'�®i9&��-$+�*j-f�=���*A>p-A�-C����#�@�t&>���1';§-��£C.��'('23-.
� ®>*96s�� �-.� �$.� �/e� £C.>� ¥)-0� �k&'� �>*�r@�h$g%.� =�+� *�r&'� �2[>-C%@

�2j>�¥)-0��k&'��e�¥*�@�*�e�#�@�t&>�®'2A�£�9%3'�=%��®*�l�;k%]'>�#$%$�'*&'�
*�r&'�'ij�#��z*�l�#$�k¡�#��;y.e�Bko%@��e�/*m@�Y$C:&'��$w§>�#�&'�7d�#+-xµ µ

C.>�7��2&'� {hf�l�Yx-[/�#��vrw3�-'(Y8-kw�%&'�=�+�)'n�*A�}'*�r&'�)*+��e�-Ck�+��
�5�>4' £[-���-.�~&�h9l>� Yf-�[� ;$Z%E�t&>�Ö�r&'�Å['/��-./� �=�+�²2�E�£3-.>

�£3-.�7%&'�}-[;s&-[� zX-:k&'� ?*+� ;9u@� 2j>� hkd�=�+�®*@�5§'>� 2j>� Y�-�%['� h9l>
h$�+�;6kE��9%l'�*A>*£�0>�=%��}h$&'(C@*k&'�#��h$g3�*w[��5s@��-.�'�-k&�h%&�]>�Y
d =�+�®*@3e #��7:rwE�h&�};9¦e>�hk�.�d�t�%:@��-.�h�¼8-A�7&�*��’t&�%&'�*@*f�£C.
5:�&'�7d�*�r&'�Bj�vrwEe�£C.>�-9[�¢�e�t�d�}'*�r&'�7A-[�-�e>�=&>4'�}'*�lµ
p^C@��-.X ?e�7k�l�=�+�



�� 

*9%le�£C.>�h$�+�*@^��X�²';�3'>�²;d�-��'�7�>/�Ô-�e�*mde7g¡'��Ë'(7]-��
e £k�+�'i�j>�7�o§�5C�e>/ �[Ã$Z@�;@*m&'�7rCk&'�-C�/>;�&-[��^o&'>�Y�';&-[�t&4'�;

7d�BAe�¥2d�hE/*A�£&-wE�|;�:&'��k&�#��'(3-g&'�hm�¡�}-.'/)#$�‘1

��f�2o3�)-96§X'�p2oE>�' �-¡�#$���t.-o&'�B]/�d�,-:&'��73'>;@=&'(
±-�&'� h];�� #�� Y&-$¡� ;9f2[� tj-6+e>*��� ;�'>e��&� z)-:&'� =�+�´:m�h�$:�E>� ,

> *@*o&-['(n';$f�7d�h�-�e�®/-s���7�@�-��;o&'�qX�j�¢$8/�p2m$d�1-Cm@;x�7gd=&'(
@;:&'�7d�-3*l>�;9f2[� È[-f�YÁ-z)-+�£3-.�-k.�z;$Z0�Y�-kw[�t%w@>�;s¡e�-�'^���6Ck%@� µ �

}')-�&'��';f4'o@ 7�:�� hg�¡>� ®)'2l� -$6%k�� �-.>� z/-r%&'� �2d;%o@�#@i&'�;
e �e�*@/e�£C.>�-C%9l>�#+�-C&�]>�-C$�+�t�]�hC��-C[;%A'�-�*C+>�h%w%�e�-C%@/2����hC+�7g¡

8-A�t�:%d�¼�’'(��};s�>��>*@;E�-k.�7[�'2�k+'�'iC8-9d�7�+�´:m�&�t��]/e�t.-o&'�� > ;$�&'�t�$�+�;d>e�7.�t�%�[-mk&�C+��o:&'�7d�Y@/2��k&'�t�&�£�9]�7�‘#� £�j*d
-l'(h%[�};9¦e>/X'>�h.;%&�c)'*w%]'p-A>�7C��,;%A-d�'*$w[�hC+�p-oE��’�o&-[�-k�A�

3'�h%d;w�>�hE/*A�;m��h:�A�Bwl>�hm�¡�5$kl�#+�®^$�>��-�3X'���¡�ci&'� � �(5$kl�7d�7
�/'>)e�7%�'/�-./-E�7�Cl�q-C[e�?*mE��2]�*�A�7&�#�@�t&>��o&-[�X'�t��Ee�t&�7E-$�� � ( �
.e�t&>3'>�*�e���e�>e��^��7d�-::]�#� ( �?*Ae��e�£�sd�~&i&�7C+��2yo:E�t�3e�t�+e�7

��e�#��¶*[�7�g3�



�� 

Ym��� '2�ko%E� >e� Y$&>��k�&� '2§;w%E�Y�nX� ;$¨��‘7:�A�¥-k+e�}-k��&'� ®ij�£.;od
h&�£�A>� h[-./�£�:A>� c)'2l� #+� ¶-��£&^3>� {�’~& £k�Ae� �'� p2]/� #$+� /23� -@

+e>�~m�¡�ci&-[4' ?-mk&'>�z2m&'�Â-6��-�k&'� 'ij�#��,;9E>�78-l/�B:mE���[�=�+
Yy$:�&'�¢8-]*&'>� Y$��2�&� Y�@;d�p2];&'� Y&�]�#��~�y��Bl/�5m@��e�=§/e�X>�‘

,-�&'�7C[-l�d�’> 7�r��>�7$&>>�7g9.�29d�h8-sA>��'�;�e�#+�79l>�p2�e�#&=&'(
;s@��e�*�e�/*m@�X�z;$¡4'�7%+-]�7E�E��e�> 73�7%+-]�£Ee�'�'>��'�t���B6:@��e�X(

��E�X>�Â*$]�*$&�7Ck�]�'iC8-9d�hk]'�Bl4�z)-9�&'��.��;r%[�c/>;]�tu+e�-kd�
*�e�~&��7d�~�2�@�#&�h34�‘1

vsZ[�h&�p-A>�h.2�]�=�+��-¡�#$���h�X�,-:&'�;s���e�*w[>µ�1~&��£�&e
�7+*@�ci&'�Bl;&'�h3e�;�e��*%:�¾*@*l�¾Z�@�Y]*mk&'��°;m&'� ;�'>e�7Ñ1,-:&'�,-l�d

�2��[�1'2o:�%d�Y&-9r[�-�2A�'2:$�E��e�'2C$:%d��:C[��]-d�t.q-l��'�'2C�°�#@i&'�-9@e�-@�
d -��=�+w#$�)-3�t%�� 1��°;m&'¤��`���®ij�}/-��d¼8-A�²-0>��-¡�#$���}-k��&'���

1Ñ;�:%&'� ?*+>�B9r&'� -C$&'�v�CE� �e� n2r@�Bj�Ñp2mE� '�-�� 1>5g�@��e� h]/-�� ;�e
�#�&>�º/4'�=�+�£wA>�h%�-k+��e�Yl/*[�z*@*f�Yk6�&'�£3-�d�h9l>�=�+�,-:&'

�,';E� -[e�n';$f�7d�Ywkr&'�?-�'�(©7d ';§-���-.�ci&'��~&��Bk+�*m%3'��-k%lX'
�;�e>��-¡�#$���z)-+�[�



�� 

*@*r&'�;�4'�±2��[�,-:&'�p��@�i¡e>�,-:&'�Y�-k+���' ,-:&'�5C%�-d�v8-3��2�@�
#$C��k&'�#$[>�hC$[�Y6]'2&'�>e�)2+2k&'�t8-m&'��*w[>�,-:&'�t�]�~&��=&'(Y&-g.>�¸g�

�h&-¡~&��hC��v�6@�£A>�ce�7d�hk��@��e�Ô;�[�7�+�*$]�'n;$k&'�

~@;o%&� Y�$]>� B�[� '2y:�%d� �>*�gk&'� -�e� -��'(p-wf'>(/29kr&'� ¹-$j
' #��v�6@��e�,';E� 2[e� ;6§-d� /2so&'�,-:&=&'(B$.2&'�*r���� �,-:&'�B0>>=&'(

;:Ck&'�*w�@��e�v$�;E�B�[�,';E�2[e�hC��v�x>�7�+�*$�&'�¹-o&'�h&-¡�5��*r�k&'
�7d�v6¡>� ;:Ck&'� #�� =&>4'� Yl/*&'� =�+��A>>�,-:&'� ?*m%d�-C&'� 7d�v6�@>

p-A>�#$@;¡'�#$%l/)�*w�d� ;:Ck&'�*w�@��e� Ywkr&'� ?-�'� hC��v�6d�#@;§-o&'Ë (�1�'� (
#��B.�=�+��'�vs¨' #+�¼$.>�73;:%w@��,-:&'�>e�?-�h$&'(>'(��#��=�+��'�vs¨��

#��p2]/�ce�Y&-]/�>e�#$$:C&'�tE-¡�*ko��z2:3�/-�3'�>e��'�Y$3'*�>�/-�3'�7&'�v�C@� �4'�#��*�e�ce�>e�#$C��k&'�;$�e�7�+�Y@-0>�>e��'�B]/{®2g�¡�#@i&'�Yk8�1��*w0�t�=&'(
z>/�h& p-A>� Ywkr&'� ?-�'� hm3-+>� ;:Ck&'�(�1vj�'=&'(Â-Cj� z��&'� c)e>�~&^C���1�

� hmd';@��e�7�+�*$�&'�¹-o&'� ;�e�~&i.=&'(Ywkr&'�?-�'�#�� ;$[*%&'� 'ij��-.>�p^Ck&'�(
;6¡� 7d� hE-$�� �-m@'� >e� ,-:&'����[� /';§�&� =mko&'�´w[� q'*%+'� #�� -d2¡��

h&^C��7d�#�^&'�#��-�)/�,-:&'�=s�e>�w[h8-[;A'>�hE;]e�5��Y8)-j�Y�$��4' ~�E�7d>�q-C�
�*w[�n>/2C�&�*$+�p>�[�Bg%�'��+'(



�	 

YC]�p>4'�5$[/�;9f�#��;f-w&'�?2$&'�7d�5A>�*A��-.>�Y&-];&'�_b¤_�@;rj�Y�YC]�/-�
_¬�ª@)�$���Y��

*A�,-:&'�p'2Ae�5k]>�B$.2&'�*r���7d�Y�)-o&'�®ij�;s��#k��´w:&'��-.>
�vr+e��>*[�#@*$Cw&'�h$�>-m��}-�]'�7d�,-�&'�'ij��r3�-9[�7%&'�Yk$�o&'�Ym@;6&-[

~&��7d�*�e�®*+-�@��e��5$kr&'��;+�=%��B@2x�£A>�Y�)-o&'�~�E�=�+�´k@�t�d
-9&�l>�,-:&'�Y&-]/�

�:�>�*@*r&'� ;�<&�#$mC%wk&'�q-:3�[�¼d-��YC�&'�~�E�n>/23��-.>�;�'/29¦�,;m[�
-�>/� 5$[/9¦ 73�7d� hk8-�3�};�>� ®/)'2[�};�e;9fe� #�� �>;$y�&'� ¹;¡>� )�:&'� q-o3

�n>-l�ci&'� ;�4'�~&��-g3e� ;6+� '2m�C%]'>� Y�gZ&'� )>;[>� )2kl�#�� q-k�w&'>�p-l;&'
�)>*��h%o8'/�v$x��';@'(�



	
 

�/	E�� "M0�� 
.�	��5�	$��^B�� �<� @��#� )9 

-k&*[ '2C�+e� )�:&'� q-o3e� 7d�,-:&'� i$��E� ;�%3'��/29kr&� Bl>� >e��2¡� �>
4'�7d�,-:&'�£$0�;�%3-d�z)X2&'��@*o&'�#@*�&�Y$$ok&'�z2m&'�~�E�t9$Cx'2�{ ��';x

� B0>>=&'(�-@/4'�7d� ?e� Yk0-w&'� 7d� q'2]� Y6��&'� ^.';��=�+e� '½2:E� #@i&'� �'�°���
½;k&'>�q-]½;&'�#��c;o%&'>��o:&'�*%f'>>Y$[-:�&��-.>�#$]e�;d�B.�7d��>*@*+��-:E

�#��> ;[-.4'�t9Ckd�Y0-¡�Y$kje�t9C��;$y�&>�z-$o&'��>;dCY$C@*&'�Y�$9&'�7d�q-s+e�t9
/-rE>�Y@;��w&'�7d�Ô-:§�t9C�>��®'2de�#��'2wk]�#@i&'�B.�z;$o&'>�Y�j*&'�}i¡e>

�q-]½/>� Y&>*&'� q-ku+��-.>� ®/29u[�};�[�7%&'� B8X*&'>�}-��w&'�~�E�,-:&'� B]/� {
> �o:&'� =�+� #$:8')� Y3-@*&'� c;o%&'� t9�g3�[�#@/)-m&'� #�� t9[� �2my@� #�� �>*d2@>

Yk$uw&'�Y.;o&'�®ij�Yg0>�Ym$m��#+�v$mC%&'>��o:�&�

;oE>�*d>�d� -9%g0� 7d��o:&'>� /-:¡4'� ®ij� #�� �mo%�&� -s@e� ®-f� *ko�� Â�
$o@�*$�&'=7['/'*&'���*$�2&'©7['/'*&'�=$o@�*$��&�76+e�vm&�2j>��,-:&'�#���*�e
�+�;9fe�t9o�de>�;�w&'�q-k�tj;y.e>�';$��E�#+�;@;mE�Y[-%�&>�,-:&'�Y�[-mk&�-@-+;&'�7d

hyo[�Yr$%3>�p-o&'�Ym$m���Y�-E�Ym��®-��&��-.>�7dhd-�3'(



	� 

=$o@� *$�&'� B0>� -k&>���=&'(7�+� *$�&'� 'n;$k&'�¹-o&'� p^C��7d�,-:&'� B[-A� n';$f��
�¡,-:&'� p-� �,-:&'� ;u3� £g�@� i¡e>'(=&�Y$�w%�k&'� Y���k&'� Y�@2w&'� B8-�k&'�

�,'2r&'��-$[�7d��;�@�,-:&'��-.>�#@*&'� Yk8e�}'2:3>��°;m&'�7d�Y9[-�%k&'�}-@�'>
.>� |p'�]� B�&� ;�%�k&'� 5Cmk&'/-�e� -k�� -j/-�%¡'>� h%[2le� Y]�]� £3-�,-r+'(

/2w�[� h�g3� 7d�¢�e>� ®;�e� =�+� -[2�Z�� h�g3� �e/� ci&'� =$o@� *$�&'� Y�j)>� �p'ne�
Y]-8;&'�Y:o��hC��-o�>�®q-@;:.�

4'�5$kl�7�3� h3e� h%�j)�Ô;g&�=$o@�*$�&'�*l>� Y$3-y&'� Y�[-mk&'�7d� -�eµY��]
�=�+�?^+�*A��-.�7%&''(4'�=�+�v$r@�,-:&'�i¡�d�,-:&'�=�+�-98-m&Y��]�-9$�3�7%&'�
-9[�®;.i@��-�d�Â'i3°��8-A�~&��=$o@�*$�&'��0>>¼�1Â'���'� ;wfe�£C.(e3�7?-3e

> hE-k�.�£3-.>� -m$k+� -�23� �'(#�� 7CuA2E� -9&�]e� �e�£$�3� 7%&'� B8-�k&'� =�+� hE-[-l
]:d 7E--c/-�de� t�'^E>� t.';E� #��7�g3�£[;6§� ��e Yy&-y&'� Y�[-mk&'� 7d�£kk�d

;�2�&'�z/2�&�';$�gE�c;]�7d�hC��v�xe� ���°;m&'_�¬��h& v�6&'�'ij�;.�e�X��e�£�^+>
d -j-gf�'��=Ee��£wC%A'�h�g3�q-m�E�#��;$�g%&-[�'(o�[�Â'����£mC%+'>�Y@>-k�&'�h%&-]/�Y

h[��;%+e��d�X'>�®;�e(�);rk[>���rE/e�£C.>�h::]�t�+e�#.e�t&��2�[�};wf�7d;�E��
;u3e�-3e>=&'(7�*A�=�+��2A2&'�=�+�/)-A�;$¨�£C.>�h9l>��



	� 

k&>�[ 7C��le>�c*$[�i¡e>�®*wm��#��?-A�7%&-��,-:&'�*j-f�-p-A>�h:3-r�’7C��v�x'
~&�'2E�®;.�e�~:�A�h�>;@�-��B.Á�‘7&'�;uC@�2j>�t�:%d�Â';���>*[>�-:rw%��£$m:d� �p-A>��

’'(�e��;%wE�Bj� ;�2�&'� z/2]�~&�};�d� '��3e>��'�²>/�#�� 2j�7��.��h&� YA�+�X� h
;o�&-[�‘~&�� ;.i@� h%wk]� -k�d�v�x>� q7�[� t��Ee� �e�}/*A� -�>� q-�:&-[�£�9le�

't� -x;m&'>�z'>*&� e*%['�=�+�®;$�gE1;�2�&'�z/2]�1hk�A�#��¹2k%E�}-@�'�£3-�d
*�E� )-�E� X� Y�j*�� Y+;�[�v$9k&'� h3-$[� z2A>� hCo&>� hE20� Yd';¦>� h%d-6&�£3-.>�¥�

$�>� 7C%�j)e�p'2Ck&'� 'ij� =�+� ;k%]'>� 7CE;=&'(;$�gE� tEe� =%���m@� t&>�,>;Z&'��
0>��g�@�7:�A��-.>�z/2�&'*f #���2Crk&-.�};��'�~f>�=�+�£C.>�c;��E�z�q-k¨

2&'�q-��Ö;[�7E2A�ÀwC@��-�d�}';�� ��7E2A�*$w%]�d�79l>�=�+�)/��B0>>'(73-k@
�;�4'�Ykuw[��'(Â'�=&'(/*mE�X�c*§�£[^oE>�º/4'�}'2A�5$kl�£wk%l'�2&�Yl/)�� �

hC��-Î$f�B�mE��eÏ �1��

7['/'*&'� =$o@� *$�&'� ;d-]�~&�� *w[>=&'(�';xe�� �';@'(B.�7d�-C&'� -+)>
�Y@;A>�YC@*�=&'(;[-Ck&'�>½/�#��*@*r&'� ;�4'�� �A*[� -s@e� ;�4'�#+��o[�#k�>� �#��Y
4'� q-k�w&'�,-:&'� ®-k]�ci&'� 2j>� �-r3n� 7&-je� #��7�+� *ko���k&'� hmC%+'>� ?�+�

r��h:m&��-.>�73-r3^&'�Yro&-[� ��'�Y?�]�

-��*w:d�>*m&'�-�e>�;d-]�n';$f�#��);x=&'()^@�t���-�;.��



	� 

> #$8-3>��-.)/e>e�-%])/>�-9g0'(7d��r3��*k&'�®ij�B.�7d>��';9x>�tA>��-f-.>
-9r@>;E�=�+�Y+-rf�B�[�?-A>�h$w�-]�,2�A�7d�z*@*r&'�q�)-:k&'�;¨���';9x�7d>

�E;��'� q-9[� z;s�� Y�[-mk[��� �hE*&'>�£3-.>��$[e� Yl>nh�>^%@� ®';E� �e�=Ck%E��-.>�¹
h&2m[� -9:$r@�1'(��> *w[�#o@�t&�7];+�?2@�'(��X>� -:$9��~f��[��2�$]�?2$&'�~&���

) ;w&'��2�@:A £oE>�q';w&'�7d�B[�p^Ck&'�B¡'�Å]>�7d�q-k�&'�Y��'*$��®^:]���-��
Ö>;d/-[� z*�[� 7d� �-C&'� 5$kl� ;u3� ?-�e>�$Z[� *j-fe� Â-Cj>� 7];+� �2�@� Â-Cj��Y

7&-�°�1��'*$��®^:]�7d�>*m&'�*9�%]'�}'2C]� ���7s��*w[>�

-wk&'� #�E� t&>l^&'>� )-96§X'� X>� Y$��2&'� }���,-:&'� i$��%&� 53-k[� ;
�t93'2+e>�#�'(B����[�t93-k@'�7d�#$%[-��'>;k%]'�B[�tj*0-m��?-kE�t90�¡�[>�ci&'

&'� 56mCk&'� t9E-:�>� Y:8-f� h[2�E� X�~&�� ;$��E� t9$Cx'2k&� '>;9u@� �e� #�� '2C�kE� ;$uC
�'hr@>;E�=�+�'2�-A�ci&'��-k@�

:&'� z2+*&�7&-%&'� n>/2C&'�7d>�,-©b_>4'�5$[/�YC]�p_b¤b@;rj��Y��d'2k&'
� YC]_¬�¤�@)�$��Y�h�je>� hE;]e� 5�� �2��&'>� Y�';&-[� -w%k%�� n';$f� 7d�,-:&'� �-.�

&'� *$w[� q>*9[� Bg%�'>C7d n>/2��*]e� hE)-+�v��>� h&^C�=&'(t8�+� hE*&'>>� h%l>n�
Bsg&'>� Y:ok&'� �:o���6&>� ho8-�3� Yk�o[>�=0>e>� -k9�2kj�p'ne>� -k9$:�A�²;d� h%�

-k9&�h.��e�5$kr[�



	� 

*��£$m[>� h%&-]/� Y$kje�,-:&'� z*&'>�Â/*E�t&>�7d� Y+)2k&'� z2m&'� Ykuw[� Yk&-+� ;$¨� z�
4'-9E-$�� ;¡'>e�£[/-A� -k&>�*@*r&'� ;�4' ~�E� /*A�£k�+�;$uC&'� Yw6mCk&'� Y3-�� ��-.>

*��7m[�ci&'��2C�k&'�^C�&'�~&���-�%.'�#��-9C���ci&'�2j��'�q-9[�z;s�� ��Y�@2x�z
-j/-u3e�#+� -[2ro���4-[�£d;%+'>�c;r9&'� ;�+��&-y&'� �;m&'� ;¡'>e�=%��£f-+>� ;�

�;[2%.'�YC]_¬¬b@)�$��Y��Bsg&-[�-�-kE�Yk&-+�7j>�£$d2E>�-9&�-9oC��7%&'�Y:j2k&'>�
,/�z^w&'���B8'>e�7d�;�4'�p�l�=�+�£w�x'�*A�hE*&'2&�-d�¡�£3-�d�,-:&'�Yl>n�-�e>� �

2A�z/'^Z[�Y@'*:&'�#��};wf>�hA';f'�X>�z)-:w&'�z2A�7d�-9�$l�#��*�e�-9$�+��g@�t&>�hE
� z2A�7d� �-k@�'z;j-6&'��2]� ��X°�B:m%�k[�,-:&'� -9k�+e� *A>�-9$C$+� ?-�e���.>� h

5@iE�X��e� -j;�e>� ?2$&'�~&��7d�B�o%]�7%&'� )'2o&'�~�E� Y$kje� ;�&'� 'ij��=&'(
�e�-9o�3>�hE*&'>�By%kE>�;:�E��z)'/��'�

Bm%3'� h&^C�� �>�f�,-:&'�=93e� �e� *w[>=&'('n;$k&'�¹-o&'�&'7�+� *$��h&-¡��
z;u%Ck&'�h�X°�Y+-]�£A)�Â-Cj>��&' �e��;+>¡�%E��e�#�k@�X�h&�Y3>^�k&'�v8-�k�;

3e>�-w@;]� -9C�� Bko@>� )-96§X'>� ´Z:&'� Yg0-+� Å]>� i¡�@� �2]� h�=&'(�'*$��
hE-$��;�d�¹-E�7j�7%&'�z)-9�&'�

4'�®ij�7d>� ®*9l�B.�Bkw@�/-d�t.-���-¡�#$����-.�q-C��7d�,-:&'��-m@
�-C&'�;u3�7d�h%&^C��Åo$&�B.-�k&'�



	� 

>*+� �';$3� £3-.>� p-w%f�&�})-+� *A� z*�-�&'� hE'� �'(B0'2@� p'^@X�,-:&'� �e� t�+
3e>�h&�º;wE�ce�p2����>*[�hE')29r��h[-o0e�#��#@;$y�&'�B[-m@�p^@�t&�h��B]/�d

4'�i$gC%&��-¡�*$ko&'�*:+�=�+�'2s:A>�7�+�*$�&'�'n;$k&'�¹-o&'�p^C��=�+�trj>�;�
k&>�,-:&'�'2�0>�-=&'(k&'�7&-je� '>e/�¥2�&'���2o$�@�tj>��-���B.�7d��2+;9@�YC@*

4'�#�q-[2&'��e�t�wd��^o&'>�t&��';$&2�&'��> z�rd�;9¦�*Ae��Y+;�[��2E2k@�-C&'����^d>
*$ko&'�*:+�-¡���;]'>�;:�&'�'ij�#��=&'(t�+>��-¡�#$���p^C����e�Bje>��-¡�#$��

hE;]e�)';de�q-[2&'�,;§��e�*w[�®>;rj�p^Ck&'�$ko&'�*:+�?^wd��-¡�*��'(i¡e�=�+�Â'�
�,-:&'=&'(t.-o&'�#��;�'>e�h��E�=%��Â-Cj�hugo&�h&^C����h&^C��#��,;%A'�-k&>�hr+ne

� )';de� #�� q-�:&'>� v$oC&'� }20� z;]4'�-gf� =�+� /-0>� hC['� ,;§� *A� q-[2&'� �-.>
Â�9&'� �=�+�5A2d� ?'*Ae��;sE>�,-:&'h$&'(['� z-$��imC@��e� -$.-[��h&� ;gZ@��e� h&�]>� hC

hE��$]>�hE-@*wE��[-]��i¡�@��e�®;��d�;rg&'�z��&��§2%@�£A2&'�~&��7d�,-:&'��-.>
�#��hE-rC[�B$g.�~&id�h[;�@��e�h�r3�#��v�6@>�h9l>�h[�B�Z@�ci&'�q-k&'�#��-sw[�

}2k&'� �hk�w@�t.-o�&�v%.�=%��h�r3� q-gf�*j-�@��-¡�*$ko&'�*:+�)-.� -�>�;�4-[
>r9E�Â;%@��e�®2l;@�h&�p-A>�,-:&'�=�+�hk�1t9%@-+/��'�ÂX>e�#@i&'>�~�g3�t�/'�1�

[ �-¡�#$���,-l�d�);rk[>� q-�@��$��vji$&� Y@;o&'� h8-6+'>�,-:&'�²';]�¥�x
4'�®ij�p20>�/-:¡=&'(



	� 

®-�&'� ;u3�£g&>��';9x9$&'(h%g$¦>�#���-¡�#$���p^w[�®;�e�/*0�-�B]/e>4';�=&'(
n';$f�



	� 

��	<�� "M0�� 
�	$�� .2J�+��5T	�0C�5

�$0� 7d_b¤b�YC]�_¬�¤�@)�$��Y�;d-]>� n';$f� hCx2�� ,-:&'� �)>�=&'(
'(-6¡�v%.�YC@*k&'�7�'2§�#��,;%A'�-k&>��-9g0�-[�=&'(2C��¯Y&>*&'�*k%w���-¡�;9�|

�'� ~&�� 7&'>t$�A� v�x>�h$&'(�'� �-��� h&� #$w@� �e�Y�-A� �&>*&'� *k%w�� ;��d��-6�]� Y
�q-k�w&'�7d Ywkr&'�?-�'�('(Y&>*&'�7d�#@*&'�p-l/�;:.e�2j>��-9g0e,-:&'�B:m%�@��

�,-�;E�B.�h&�;9u@>�h&^C��7d�hg$s@>?';.'>(��'>�?';%�X'�,-:&'��o@��-.>�#��p�l
3e�=%��}-9r&'�5$kl�?-ko&'�#��-wl'/��-.�-kC$[�Ywkl�?2@�7d�h� �=&'(p^Ck&'��5k%l'

/29kl> -C&'�#��e�-.>�q2§2&'�7d�h�kw%]'�ci&'�q-k&'�?-�%A'�=�+��2C�-�%@�'>i¡
�t9§';�e� q-gf� =�+� -9E/*A>� -9E/-9x� 7d� �>*m%w@� h&� �2�ko%k&'>� h[� �2:rwk&'

>et9�-m]�

> }-g0� #��vrw&'� Ywkr&'� ?-�'� i¡e� q-�w&'� *w[� Y�$&�}'�>(ehg$§� ¥�¡
�#]-o�>�,-�&'e;�g@��e�hC��v�x>�h&'2�;�w&'>�z/2]�h&���°;m&'_�a��,-:&'�i¡�d

��E�=3)e��>*[>� Y�j*��Y+;�[�v%�@�£�j)e�*A�h3-$[� z2A�£3-.>� hg$s��v�x� -��B�
] #@i&'�h$w�-]{h8')/��;x�'2�:A>�Ywkr&'�?-�'�t9$d�-k[�¶-��'2�-A>�hE20�#��'>;o� (�



	� 

YC@*��7d�'/-�%3'�,-:&'�z;9f�})'n�-k&>��-9g0'(E/-@^&�;s��#��/'>^&'�#��;$g¨�tl�h�
B.�#�� q-g��&� -:�x� '>;s�� �>;$y.>� Y$C@*&'� �8-mo&'� Yd;wk&� �-����º';�4'?X�'>��

Y&>*&'�*k%w�� q-l>h�g3�hE/-@^&� z;��}'��� �q-k�+� ;9fe�Å]>� -�&-l�,-:&'��-.� -kC$[>�
�-9g0'(.>� Y0-�&'� z2:C&'� Yo0� #+� -3-$[� Y&>*&'� *k%w�� hC�� v�x>�#�� v�x� ~&i

�-$d-.�¼$&)��2�$&�/2.ik&'�tj*m%w��Yo0�=�+��ro&'>�#$j';:&'�'>;9u@��e�#@;§-o&'�
B�&�#�&>�v�6&'�Y[-l'�=�+�#@;§-o&'�#��*�e�/*m@�t�d�|®;�C@�#��� (h&�p-A�,-:&'��

1;&'��2�@��e�*@;E�Bj�)�Ñ~&'�]�=�+�-j-gf�>e�Y[-%.�� �1h& p-md�1)/ B[Á'$[-%.��-�2�@>
o[�w�� �2�@� B[�¢�rk&'� 'ij� 7d� �>;§-�� tj� #@i&'� Åmd� 5Cm@� X��$�k�-i9�>��[�-

Y�:m%�k&'>�z;§-o&'�p-$l<&�1�BAe�7d>�Y[-%�&'�7d��;f>�hk�A�,-:&'�i¡�d�#$%+-]�#��
�;$��E�Y$g$.>�B0e�#+�´$g%����o:[�Yg$o0�#$�k¡�#��;y.e�<��?�]�'�z2A�£3-.>�

%�>�-9%]�]>�hE'/-:+�5[-x�hr&-w@�ci&'��2§2k&'�£6+e�*A�-9�$0-gE�5$kl�YA)>�-9%3-
#@;§-o&'�#��*�e�#j��#+�vZ@�t&�ci&'�n-$%�X'��@2m&'��ro&-[�=&)e�h%[-%.�7d>�Y

Y�-E�Y+-r�[�t&>�h$�>�Yku+�#��Y�j*&'�t9Ei¡e�}-@�'�z>�%&�#$wk%�k&'��e�=%�
;r@½BA�[�¢:C@��e�*�e��+ );@��e�#+�¼sd�º';%+'�-:+�#��q7f�=�+�-C��/*m@�t&>�hE'/

k��7g�@��e� *k%wk&'¼8-A�²-0>� ®/>;]>� h]-�1#.e� t&�73'� '2wk]'(=&'(?2$&'� 'ij�
*m%+'�



		 

C�&>�7C@)�7d�-�n-l�')-m%+'�7:�m[� � �3�[��;%+e���'�7�ci&'�#@*&-[�-m��-C����};0�7� �
q-lh[> � *ko&'>� ,-�&'� 'ij� }-3-$[� ;�e� #�� ~&�>� �'� p2]/�'(3�z2m&-[� *9fe� 7

ce�/*m@�X�7%&'�z2m&'�~�E�,-�&'�'ij�-9[�=�o%@�7%&'�;�:&'�YA-x�#+�Yl/-�&'�t$�wE�
*�4�-9:9@��e�7§/e1�

B0>�ci&'�5$d;&'�?-mk&'>�)-@)nX'�7d�zi¡�'�,-:&'�z;9f�£::]>h$&'(*�o&'�|
�e�q�mw&'�#��B$�A��e/�#�&>�YC@*k&'�7d���m&'>Ã-C%�X'�2j��d>4'��q'*w&'�p-k+e�#+��

34�h%&-]/>�,-:&'����&��e� '>;wf�t9�4'�®ij�By��X' *$gE�X�p-k+� (7d�'(h3�f�q�+
h�-m��£$:yE>��4' �-.>>;@�/';f�B�E�;@/-m%&'�®ij�£3-.>�Y[�-.�;@/-m%[�}-+-fX'��2l

=&'(#¦>�®-f�*ko��q'/n>�¢$8/�7]-A°�'n;$k&'�¹-o&'�=�+�º;wE>��';9x��;@n2&'�'ij��
?2@�}'��®-�&'�B$k@��e�;6Z%k&'��;rw%k&'=&'(:o���-w:x�p>�@�~&�>�,-:&'�Y�=&'(

�&'�5��,-:&'�h$d�5kr@�-��r��Y&>*&'�*k%w��vE;@��e�7�¡�~&i.>�hx2m]� �#m$E>�®-�
3�[�¹-o&'�d �-k%lX'�'ij�tE�2&�h����®-�&'�v�[�i¡�@�*@*r&'�vjik&'�~&����2o%�@>

%$[�-r[� �$A;&'� h:�A� =�+h�B]/e�¢l'29&'� ®ij� hC��£C�kE� -k&>=&'(Ywkr&'� ?-�'�(
=�+�h$d�h�[>�'*@*f�-[-6¡� � �'(#@*&'��&-���Y]';��7d�t$uw&'�h&-kj��*k%w��t�+�-k&>

�B]/e�~&i[�Y&>*&'=&'(*k%w��;]e>�h&^Ck&�hg$s��5��®/2s��hC��v�x>�Ywkr&'�?-�'�� (
Y&>*&'=&'(¼8-A�Ywkr&'�?-�'�(�1'(3��-¡e�7�



�

 

E #�[ ®-�&'�;�e�*A>�,-:&'�*$�&'�q'*+e�;$['*�®/-s�=&'(> �';9x�'(3�;6s��7eBk+e��
� }-:$E;%&'-C%C@*��z/)-Zk&�£A2&'�#$o@�=%��7&^C��7d���k@��e��/e>�h&-]/1�hmd'2d

�)-+>�~&��=�+�Ywkr&'�?-�'(=&'(');gC��h&^C����

Ywkr&'�?-�'�p^C��7d�-�2@�#$w[/e�,-:&'�����*A��-.>( ��h&-m%3'�B:A>=&'(p^C��
�7�+� *ko�� 'n;$k&'� ¿e>� q'*9�&'� �-6�]� *&'>� 2j>� t$j';['� 'n;$k&'� �-.� Y&>*&'� *k%w�
��-�*�@�q'*9�&'�,2:o��®2¡e>�q'*9�&'��-6�]��-.>�®*C+�Yk$&2&�,-:&'�-+)�*A�c;9C&'

;�+�Y@)-o&'>�z;f-w&'�#]�7d���gx�-kj>�z*8-k&'�=�+z�C�e�Y�$�&'�~�E�7d>�p>-CE�q-
¼8-A�,-:&'� #�� t$j';['� 'n;$k&'�v�x� ?-w6&'�1'(�Ã*ko�� 'n;$k&'� 7¡e���7�+� *ko�

c;9C&'� �®)'�d�,2¨;�� h:9E� �e� Â2l/�d� #['� h&�¢$&� 1��?-w6&'� #�� -sw[�,-:&'� i¡�d�
> h%l>n>�7�+�*ko��'n;$k�&�h$6w@��e�hC��v�x>e-kj)';��-k9&�t%$d�®-k]-m%@����¼wd>

k&'� Yl>n�£�k�>�~&��B���#�Z&-[� *w[� -k$d�£3;%A'� -%C[�}*&>>�7�+� *ko�� 'n;$�
4'tu+��'(z/-f=&'(q-9:&'�*:+�z;so[�t3-¡�z;$C��¹'>n���

q-k�+�z>'*+�,-:&'�2o3�Y9l2k&'�}-�';%�X'>�}�$r:%&'�®ij�}/-�e>�-9g0'(
*&'�q-]½;&'�5$kl�#��®2k%¡�-[-6¡�'>/;��h$d>��-k%l'�*m+�t9C$[�-k$d�'>/;md� �7d�#$$C@

�-[�,-:&'�=�+�h$d�'2k��>�YC@*k&'�~�E?'*+�

q-k�+�#��/)-�&'�t�o&-[�Y&>*&'�*k%w��t�+�-k&>'(�-9g0�



�
� 

E/��� Y�k�� v�,-:&'� z/)-Zk[� ®;�'>e� /*0�d� Y$]-m&'� �2%g&'� ®ij� ;$��E� q-Z&�-9g0'(
l2%$&�Y&-$�&'�#��Y8-k�k�[�-]>;o�� �¢k�&'�,>;¨�*C+�h=&'(';9x�Y9l���/*0e�t�

4'�Y&-$�&'�#��Y8-��D];d�B.�7d�)2w@��e�=�+�z)*�k&'�;�'>�=&'(�-9g0'(;]e>�=&'(*8-A�
�#�� Y$A-:&'� z;�w&'�5���>;w�� ;$¨� ;¡°��@;6[�)2w@��e� h[��y@�Bl/� 2j>� z;$¡4'� Y8-k&'

�t9[�¥2�2k&'�h&-l/=&'(�-9g0'(�,-:&-[�-9[��>)2w@�Ym@;6[�tj;$]�'2&*w@>'(=&�'(�-9g0
h&�h32k��@>�7&-%&'�?2$&'�7d�;rg&'�B:A��

YwA2%�� ;$¨� Y+-]� 7d�,-:&'� )-+>� Ym@;6&'� ®ij� ¼wd�}ig3� *A>=&'(YC@*k&'�
� ®2�0>e>=&'(B¡)>� *$f/2¡� z/-kw[�=k�k&'�±-�&'� Y&>*&'� *k%w�� p^C��{=&'(h%d;¨�

Y$02��&'� �h%�*¡�=�+�?2m@>�,-:&'� ;�e�=&2%@� /2.ik&'�t.-o&'��-.>79@>�?^�@� -��q
h3-C�kx'>�h%�';&��;9fe�Yw[/e�p^Ck&'�~&��7d�,-:&'����>��h[-o0e�5$kr&��k�@�t&>
�7d�#$k$mk&'�-9g0'(ci&'�7C@>^m&'�t@;�&'�*:+��k&'�tj>�t9C��Y�����2]�®>;@��e�

c)^$&'�#$���*$�&'� Y32wk[� -9��C@��e�®;�e>�v$E-�k&'�´w[�,-:&'� ®*$]�#��t�%]'
$�&'>cn23^&'�#���D�

;d-�@���[�h%:¨/� Y&>*&'�*k%w��º;+�*A>=&'(®*9l�Bkw@>�,-:&'����[��';9x�
�?-��>�®-�&'�v�A�B$k@�=%�>º/4'�Â2��=&'(¼8-A�,-:&'�h[-l�d�;�4'��1�' Â'n-l

d ';$¡�Y�$:C&'�Â*0-m��=�+����#�&>�h�g3�Bwg&'�#��#k�e�Y$�-�&'�Y$C&'�®ij�� �@e��~�-�



�
� 

@e>�2�%3�7%&'�¥;6&-[� ®;�e� z;�3� ;@*m&'��'� /*m@�t&>� z)>*o�� -$3*&'� ®ij�7d�7�-� �-j/
:o3>�;@*m&'��mo@�h�$:]�7d�~g�E�7%&'�q-�*&'>�#$gws%�k&'>�#$.-�k&'�Y6]'2[�B[�-9

h32�@>�hugo@>�®;�e� �Åmd�?-@e�Yw�E>�;9fe�Y����-$3*&'�z-$o&'�7d���'�~&�7m[�*A>
�)2wE�-j*w[>[~3-k@��~C$m@>=&'(c*[4'�#��k&'��1��}-k��&'�®i9[�Y&>*&'�*k%w��²;gd

�t�]e>4'� ;�?-E�²2§2[�,-:&'�h[�®�:3e�ci&'�¥';g�&�*w%�@�e*%['>��'�z)'/��*k%w���-.>
@e�7d� Y&>*&'�)')^@��-.� h[� h+-k%l'�}-+-]�7d>�,-:&'�5�� /2so&'�t8')� z;$¡4'� h�-

w$:6[� -k�+>� -C$m@� �� £$�e� 7%&'� ²>;&'� Y'(h3-k@� �,-:�&� Y&>*&'� *k%w�� p-A>�1~$d� ;�de
��rE/e>'(3e� t�+e� ��] 7�> ~A/-de�-¡� #$l/2l� By��-A� /'>� ;@*m%&�~.;E��#['

h&-¡��d�3�-Z$�[�·'i@'�~@��@��e�~$�+��-¡e>�p^Ck&'�'ij�7d�Â)2l>�;�e����$]�h� (1�
,-:&'�h[-l�d�1��E�X'(3��]�7�c;�e�£k&'(=#� z2A�7�+�#��*m&>�£�.2E�h$�+>��'�� �� v�Ae��e�v¨/e�2&��$o[�®*C+4' ®ij��/-r�=&'(v�A�7d�£:�e>�-9&�p*+�X�-k�;j'2l��

�'>� Y�-m%]X'�p-�fe�=�+e� #$�;rk&'�=mfe��e�7�gC[�};%¡'�#�&>� /*A4�±�¡
¶2wg���-.�';�e��'�7sm@�=%��78'*+e�*$[�,i+'� � Ë1��

#�� B$�A� *w[>;mk[� �-¡� #$l/2l� t�+� Y&>*&'� *k%w�� z-d>�z/-k+� 7d� ,-:&'�
$%�X-[>� *$f/2¡-¶2]/� B]/�d� ,-:&'� Y@-ko&� Y&>*&'� *k%w�� -ji¡e� 7%&'� }-x=&'(

®-f�*ko��;:�$&��';9x�



�
� 

~&i[��y&'�;$:.�®-�&'��-.�-k&>��e�t�+�7d2%k&'�Y&>*&'�*k%w��7d�Ym�z*$.4'�t.-o&'�Y:¨/�
0;g&'�n-9%3'�7d�£3-.��>)�£&-�>�h%�l-+�h%$C���e>�,-:&'�#$[>�hC$[��-k%l'�v$E;%&�Y� µ

d ~&��i$gCE�$����';�e�/*0Á �-,-:&'�z2+*[�=&'(�e��-¡�#$l/2l�;�e>�YC6��&'�/')�ÄB];@�
�Y&-$�&'�#��;��Y:o�[�q-g�&'�7d�,-:&'�=&'(> �';9x�eX' =9%C��h&�;9u@���q-C�e�/-:%+

^$��7d�h%��/�7m:@��e>�®;g]��-k%�&'��

YC@*��#��,-:&'�BoE/'�B$�&'���%C��*w[>�-9g0'(=&'(;�'><&�-w:E��';9x�Y9l��
z/)-�&'�



�
� 

�N! 8W	B�� "M0�� 
T	�	R )9 �	$�� .�	��5

,-:&'�h$d�B0>�ci&'�?2$&'�q-���7d>=&'(hm@;x�7d�2j>��-f-.�=&'(�-.��';9x�
�¹-o&'&'/29�k&'�73-l�'n;$kÚ[;Ø� #��2j>�-�-@½/�h�-C��7d��e/�*A�YC@*k&'�~�E�;$j-�

�/-6w&'�,-:[�=k�k&'�YC@*k&'�,-[�=�+�;�w&'�#��z;¡�%��Y+-]�7d��A'>�h3�.��'(�e/
$�&'�#��)*+�Y]';��7d��-.>�®)'2l�-:.'/�,-:&'�z�rd� �¼8-A�h$�+�t�]�,;%A'�-�*C+>�Y&-��

1*� ~$�+� -d2$§��2�3��2]� �-C8-m�&�*w%]-d�p-$&� ���z�1z2A�#�� ;wf�¸m$%]'� -k&>
�®-@½/� -93e�2E�i¡�d�Ym$m�Á'7d'(Y�$�&'�~�E�vj��t��hg$§�p>^C&�h&^C��)'*+=&'(,-[�

�Y�$j�*w[�=�+�#@-+��d4'�7d�;uC&'�#wk@��-.�-k$d>�,-:&'�q7r��Â-Cj�;u%3'>�/-6w&'{
-o�� 2j>�,-:&'��;+� t98-m�&� �;]e� -k&>� YC@*k&'�,-[� 2o3� z;§-�� Y&-$¡�h];o[�Ô��

¹-o&'� hC��,;%A-d&',-:&'� h&�p-A>�=Co3'>�²;g[�73-l� 'n;$k�1z*��~d2$§��2�C]
p-$&� ��¾�¨>*�'@2]�h[�Bg%oC�d�n>/2C&'�?2@�2j��~&^C��7d�Y�1��;o&'�#$[�p'*l�*w[>

,-:&'�h&�p-A>�73-l�'n;$k&'�Y]';o&�,-:&'�Â;E�1X2&�7E)'/'(#�k@��-.�-�+-CA'(t9���[
��@�p2.2��q7f�B�d�~$&'�732k=&'(Y[2w0�B.�B@^@�29d�h$�+�B$o%�@�X>�hE/*A�Ys:A�

�B.�=�+�v�Z%@>�



�
� 

53'2k&'�1��,-:&'�p20>��-.>=&'(¹-o&'�p^C��&'n>/2C�&��[-�&'�?2$&'�q-���73-l�'n;$k
�#���&-y&'��+'(YC]�73-y&'�5$[/�;9f�#��73-y&'�?2$&'��d'2@�2j>�z2+*&'_b¤a@;rj��Y

�YC]_¬�«�@)�$��Y��

�]�n>/2C&'�*w[�73-y&'�?2$&'�Yo$:0�7d>��-.�ci&'�,-:&'�;o�&�73-l�'n;$k&'�t
;��k&'�;$¡4'��')2&'�h+)>�=]4'>��^o&-[�q2�k��v�m[>�h@*&�Y3-�e��



�
� 

�N! )�	P�� "M0�� 
T	�	R  � �	$�� .2J�+��56��$' 

A �@;x� 7d�;o&'� Ymd;[� ,-:&'� /-]>{tb�Yl>^kk&'� z;�-�&'� h%$[�-l�£3-.>
�'2�;6d�h&�#@)-mC��t9%�wl>�h]';��}-g0�};$¨�*A�Y3'n;&'>��6�&'>�/-A2&'>�p-k�&-[�

k$��E�t98'/°>�tj/-�de�B.�-�®-§/>�hE)'/� �£3-.>'(Ymy&'�£];¨�*A�,-:&'�}-]-��
hC��t93-C�kx'�z*�&�h%:A';k&�z/>;§�'>;@�t�d�®2md'/�#@i&'�,2�A�7d��

�@;6&'�7d� '23-.>'(p2];[���¹-o&'�#��7[-%.� ;�e� hw�>��';9x�#��z�rd�B0>
�7]-A°� 'n;$k&'=&'(~$[�*ko��¯'Ø/-7¯�;o&'�¢$8/�©,-:&-[� '2E� '2:ji@���[�Á=&'(

;uC&-[>�#$�.�z*�[=&'(,;sE��e�~$[�*ko��;�e�Y@;m&'�~�E�7d�pn-Ck&'�Y$��0�?*+�
;�'>e� h��E�=%��,-:&'�Bl4� Yk$¡z*@*l�� �#� -�e>�-9g0'(=&'(B.�7gd� |�';9x�

,-:&-[� ���&'� t�u&'� #�� �2¡;�@>� �2��-9%@>� �2k��%@�-C&'� �-.� �-��� �£:�3>
�B.�#��¹>;k&'>��8'*o&'�hgC%�E�B$kl�BE��g]�=�+�Yk$�&'�

��� *l�-9$d�*l2@>��';@'�7d�Y]*mk&'�#.-�4'�73-�(eY�2�wk&'�Ykx-d�-§;&'�?-��'�£¡��Â-Cj�£$d2E>�£f-+��-9$d>
®-f�*ko�>�®-f�7�+��%d�t9C$[�#�>�-9.2�k&�z;$y.�#d'*��-s@e�



�
� 

-9&>'*l�®-$��;@;¡>�-9E;s¡�z/-s3>�Y9r&'�~�E�q>*j�#��,-:&'�;]>�}-9r&'� {�

/-@^&� B0>>�*ko�� �k&'� t9C�>� �'� q-9[� z;s��,-o0e� #��´w[� ,-:&'� z�
,-:�&�-@'*9&'�´w[>�?2%���,-6¡�5���'�q-9[�z;s��h�]/e�ci&'�2j>�c*C�&'�c*9�Ä µ
}'/-:+�p2];&'�=�+�¥*¨e>� h9l>�B�9E>�c)-+� ;$¨� />;�[� ;wf� ®*$&� -9&20>� );rk[>� �

�-C%�X'>�;��&'{�

7d�£�0>�7%&'�Y&-];&'�®ij�};�e>�,-:&'�7d�})*l>��A2%&'>�z;$o&'�Y+-]�
²*k&'>�;��&'�}'/-:w[��6C@��:0e>�;�C&'>�n2g&'�*$.�E�h�>/�7d�£yg3>�-x-�3{ �B�4'>�

-g@�t&�²;d�h9l>�=�+�'*[>�Ywl-g&'�/-:¡e�})/>�=%��hA/�Yw�A��-wrf�Ô2m�[�Yk$uw&'
9%[X'>�²;g&'�h:�A�#��p'n>�Y�-�%[X'�~�E�®-$o��#��£:r%�-d�7];:x{¹-�

$o��=�+�};9¦>� {y&'>�p�r&'>�Y3'n;&'�,-:&'�-�Ym8-d�z2m[�Yw:�%��h&'2Ae�£3-.>�Ym
�~&i.>�h&-wde>�h&'2Ae�7d�B0-o&'�t$uw&'�;$$Z%&'�'ij�v:]�#+�h&��@��e�*�e�/*m@�t�d

'*�e� ;:�@� �e� h�gC[� 2j� ��@� t&��5%k%@� �-�k&'� 'ij� 7d� #$+2:]e� z*��,-:&'� ?-Ae>
Yw$:6&'�p-kr[��)-]>�q>*9&'>��2��&'�=&'(h�g3�®-f�*ko��#��,-6¡�B0>��e�=&'(

p2m@�h$d>�,-:&'�13e 2&>�3e�X'�~%�[-m��)23�-C� �� (~&-:m%]'�=�+�#@/)-A�;$¨�-C�g3e�*r3�-C
34�~&��8X�2j�-k[��';9x�7d��e�-3;�e�*A>�Yk0-w&'�#��;g�&'�²-Cl�=�+�-C�



�
� 

B];E{=&'(-���®�&'�}-k$�w%&'�-3/*0e>�2.�Y�n=&'(~��-w@��e�Yw�m&'�¸d-o���-¡�7�+�
�-[?';%�X'>�p�l��-CE)2+��*&�Â/2s��v�63��e�-C�^+>�-C��e>=&'(7d>�YC6��&'�;@;]�

3e�*m%w3>�~%&����7d�t�o3��e�/*m3�£A2&'�~&��ce�~&�v:�3�t&�-C�> ¹-+n'�e3�X ~
¡�%E�ce�#+� -3;:�E� �e� ;�*&'�7d� ;k%�E� �e�~&�=Ck%3>�~:$�@��$���-C&� �$d2%&'>� q-+

-C%��kk&�z)-w�&'>�1�� YC]�73-y&'�5$[/�7d�~&���-.>_b¤a@;rj�Y��d'2@_`/-��©
_«�eYC]�B@;[_¬�«@)�$���Y��

#+� ¶>���� �-.� 7]-A°� 'n;$k&'� ¹-o&'� �e� h$d�~f� X� -k�>� p-]/'('ij� By�
�,-6�&'=&'(��&� hd2¡�~&��=�+�B�-o&'>�,-:&'��' 5�� Y�[-mk&'��2�E��7d� -::]� ®-�&�

Y�2�o&'�/2�e�Yd-.�=�+�Y�-%&'�h%6�]>�h[�5%k%@�ci&'�h�-m��h:�]>�hw�¡� ����º;o@�i¡e>�
c2m&'�t��&'�'ij�By��Bm3�=�+�h�$���=&'(Y�$]2&'�®i9[>�Y��kk&'��-./e�#��*$w[�#./�

h&�§�*fe>�®�6¡�tu+e�-kd�®/>-�@�-k8')��-.�ci&'�t9&'�#�����%@� � � ��

-o&'�;@n2&'�-�e�hC��£+-§>�hE>;���-§e>�h%:E/>�h�-m��*md�*md�7]-A°�'n;$k&'�¹µ µ µ
� #�� t�u&-[� -9$�+�=&2%]'� *A� �-.�7%&'� z*@*w&'� h.��e�7&-j4'�*w[�~&�>�#$.-�k&'

�}/)-0>� Y��2k&'��-r@-[/�°�p-:l�7d�,-:&'�¢:o[� ;�4'� ®/'*0'�#��Åmd�#$%C]
x>� h�$��� h$�+�vs¨>� hE-��%k�� 5$kl� Y�2�o&'�5A>>� �'29&'>� Y&i&-[� �';9x� #�� ®);�

hC���-§>�;mg&'>�º;k�&�Y�@;d�B�4'�



�
	 

i&'�7d�Å:j>�p�Y$Ck&'�h%d'>�=%��q�[;.�7d�®;.��*k¡>���

;�'�*A>É Ë,-ji&-[�,-:&'=&'(*ko��z;�'�£oE�t9�g3e�;o&'�h:o0>�'2E�^@;:E�( Á
~$[=&'(t$�A'(�e� h&�²;0>�7[;Z&'�7&-k�&'� �-r@-[/�°��'*�'>� -m$d/�v�%C@�� ��-�)-¡>�

�'�~&��7d�h%�-A'�q-C�e�h+-:Ee�#$[�#��-s@e�t$�A��*$�&'>�c)^$&'�#$���*$�&'�v�%3-d
®-¡e�#��� ��@/-�k&� h&� Y�2�o&'� -9%6+e�7%&'�Ó&-:k&'� h�g3�=�+��;�@��e�5C%�'>

Y��;&'� �hE-mgC&� ��¡>� #$l-%ok&'>� #$.-�k&'� =�+� Ó&-:k&'� ~�E� 5$kl� �;0>
$%�'>@/>;s&'�hE-l-�n';$f>�;9f2[�7d�z/-r%&'�#��-9o[/�7%&'�Ó&-:k&'�Y�

4'�£3-.�-k&>�p2¡*&'�#��hwCk&�£$6+'�;�'>Ë=&'(hm@;x�7d�-9[�;k@�7%&'�)�:&'�
=&'(:�e�#��¹2d��*k&'�~�E�¹/-¡� ;s�� ^@;:E��t9[2:o��q7r��,;m[� '2k�+�#k��h8-

h%�[-m��#��'2C�kE>��ro&'�t�+�*A>� É µ73-r3^&'�Y���k&'�7�+�*ko���,-:&'�;��[�#$�2@�*w[
*w%�@��e�hE*�[�7d�h[-o0e�#��v�x>�B]/�d�Yk0-w&'�7d�-]2:o���-.>� �5��'2�2m@>�'>

> ,-:&'� i¡4� Y0;g&'� n-9%3'� 7d� '>*9%r@>� ?-%&'�';%�X'� �'(h&-]/=&'(ce��q-�@� Y9l�
=�+� q-C[� 5$kr&'� vj�>� �';9x>� #@>^A� 7d� #$C��k&'� #�� )*+� 5k%l-dro&'� ;�e��Y

'2�0>>=&'(#�� '2[;%A-d� #$k8-3� tj>*l>>� B$�&'� #�� z;¡�%�� Y+-]� 7d�;o&'� �-���
d t9w��,;9@��e�®2l/>�,-:&'¼8-A�Ö�l�Yx-[;[�t9[-l��1�'� (-9&�-s@e��-r@-[/�°�p-:l�

|¥2m��1'>)2w@��e�Y:o��B�[�t9o�3>=&'(t9&n-C���



��
 

h$�+�'2�^%+'�-��'2.;%@>�

&'�,;%A'� -k&>~$[�*ko�� ;wf>� ^@;:E�,-[�#��v.;��;o&'�¢$8/� �Y+-]���[
�h@*wE>�®;$�mE�h&�;gZ@��e�®-l/�Yw�')�#$+�[>�h�-�e�;s��£3)�*A�h32r���#��¥';g&'�

h&� p-A>�1#� ;g�&'� �'�-9g0'(7d� 7:l'>� q')e� 7d� };�A� *A>� ¼k�� ¼@2x� �-.� {
�e�Â2l/e>�/iw&'�~o$k%]'�~&i&�7Z:C@� -k.�~%�*¡7C./-:E��1�¼8-A�,-:&'�h[-l�d�

1C�k6��#.Á {-d�3�~32./-:@��2]�c;�e��2w:%@�#@i&'>�7[-o0e�*�e��2�E��e�Â*+e�7
=&'(~k]'��2wd;@>�~�k+��>*rk@>�~32kuw@>�*[4'��1��Bwd�-k.�;o&'�7A-[�Bwd>

;sE>�t9�$8/�'2+=&'('2�:A>�t9./-:@��e�t932r����h�'*Ae��')2&'�®2+)>>;$¡4'��2�*[
B�&�,-:&'� ;9¦e>�z;k9C��);%&'�*w[�®2k�]>�hE'2�0�7d�t9&�hE2+)�*.e>�hE-@-C+�t9C��� � �)

;$y�&'=&'(®-f�*ko��*9+�7&>��-.�ci&'� ^@;:E� t.-��*@���#@i&'� q-md;&'� qX�j��-.>
2A>�,-:&'�Yk���t9C$+�[�'>*j-f�B.�'>;:¡e�*A�Y@;�:&'�)>*��#+�Ym8-g&'�hE�t9�[-A�#��

[*@*r&'�;�4'�;�3�=�+�~&i[�'>*+-]>�-j2wk]>�-j>e/�7%&'�h&'2�e�v8-rw��

4'�^@;:E�#��,-:&'�,';%A'�/-:¡e�£l-je>#�&>�h%�[-mk&�-w$kl�'2l;¡>�-9$d�q-:�� �
'2[e�#$g¦2k&'�t9&� '2ok�@��e�h%.;[� '2�k%�@� >e� hC�� '2[;%m@���[� �t& �-:�&'�*�e�#�&>

� 2j>�trj>�h�g3�5Ck@��e�/*m@4' 7d-> YC@*k&'�,-[�¥;%¡'>�?'*A½/ ?*+�56%�@�t&�Y@
�Yd-����;rd�h[2:o��hl>D];d���3��a}';%�2�$.��



��� 

z;d2%��;$¨�z/2�&'�
¹/-�&'�#��^@;:E�7d�,-:&'�-9$d�¢:��7%&'�Yw�m&'�;uC��Y��w&'>x�

;$�E=&'(-j;Z�@��-.�7%&'�Yd;Z&'��



��� 

@;mE:�-�B0>�=%�=&'(] '23-.�#@i&'�Y&-$�&'��t9[�v�/>�,-:&'�?-�e�Y�*mk&'�7d�#@;8-
B�[�7�:@�2j>�¼8-A�²-0>�h[-./�B:A>�tj*�e�q')/��;6[�~��e>�²;d���1q-md/�t%3e

^+e�~&i&�7[2:o��7C$+�z;A�#��;y.e�t.�1��tj;9[�*A�*8'^&'�#$Co&'>�~��k&'�'ij��-.>
[ p-o&'�7d�h&�'2ok�d�e );rk[>�®*$]�c*@�#$[�p2yk&'�7d�h:�x�Y[-l�h$�+�®;u3�5A>��

#��,-:&'�p^Cd�-$.-[�h9l>�=�+�5A>>�*8'n�²;g[�²-0� ¾*j>�h+2�)����>�hm3-+>�®)'2l��e
�k%@� t&� #�&>� h./-[>� h:�A� �>/�X'� �>;¡�'� #� ([�*w[� #�� t9[2:o�� =�+� tj;u3� q-m&{
tj)'�d�B$�¨�q-g�&�~&i[�'2g%.'>�

,-:&'�B0>�-k&>=&'(®2�¡)e�^@;:E���*�'(n-Ck&'�~�E�7d�h�:o&�}*+'�7%&'�pË
YC@*k&'��®2�m3�t�=&'(®-f�7�+�*r�k&�z/>-rk&'�Yw�m&'�7d�Yd;¨���YA2l�h];oE�£3-.>

@;$�C&'�#��-m��#�� *�e�#�k%@� t&>� Y�-w&'�#�� q'2]� h%�[�®/-�3e�#�� ?e� Y$�&'��2]��*
h$¡e>�c)^$&'� #$��� ��-��&'� #$[� #�� h%]';o&�£:�%3e�7%&'� YA;g&'�£3-.>�z*�[�7d�

�7%&'�YA;g&'�¢g3�7j�h�k¡'[ ®)-9�%]X�£:�%3�h$�+�±-0;&'�¥�x��Y�)-��}/-�e>
�,-:&'� p20>=&'(h&2¡)� z*j-�k&� ;$g¨� tl� 5k%l'>� 7&-j4'� #$[� z;$:.� Yr§� ^@;:E�� �

�t9.;��t9C�� ;$y.>�YC@*k&'�'(> t93-k@'(t9+2s¡�h&� '>*.�@>�®>*j-�$&�t90�¡��-kC$[>
$0��-.��/'2�&'�7d�;$�@��-.B. #��));%@�;$j-kr&'�²-� �/29kr&'�v�¨e��-.>�}-9r&'�

$o@�h9l>�'>e/�#@i&'�²-$�[�h321;:.e��'�1B�9@>�h[�v�;@�tj;$¨��-.>�



��� 

;$¨�z/2�&'�z;d2%���
B¡'*&'�#��-j;Z�@��-.�7%&'�Yd;Z&'>�^@;:E�7d�,-:&'�-9$d�¢:��7%&'�Yw�m&'�



��� 

@*m&'�#��}-.;:&'�p>^3��'�#��v�6@�´w:&'>�,';%&'�B:m@�i¡e� ;¡�'�´w:&'>�h$�+� ;�
?';%�-[�h�'*Ae�£oE�ci&'�

-�2@�#$w[/e�z*��^@;:E�7d�,-:&'����>��



��� 

;$¨�z/2�&'�z;d2%���
2.�®-��Yw�A�



��� 

�N! S�	P�� "M0�� 
�R _	� .<2� )9 �	$�� Y$J 

���*$�&'�®'>/�-�>$p-A�c)^$&'�#�1*� 7d�@e�z;�w&'�z�¢:��£�E�7%&'�=&>4'�?-
:&'� ^@;:E� 7d�,-� ®;�e� ;$��� �2�$]� '�-�� *�e� t�w@� t&>�' };y.�YC@*k&'� 7d�}-+-f

� h&'�]�=�+�};]-rE� ?2@�}'�>'(h3e� >e� �-�k&'�~&��7d� q-m:&'�=�+� ;k%�$]��-.� '�
� Bm%C$]=&'('/2d� 7C[-l�d� �;¡e� Y9l���’'(3�*�� ��kC]� -C�;9fe� Yw�E� #+� BmE� X� z

�Å]-:&'�B:r&'�7d�#$]2:o�©|2.� ®-��t�hC��Bm%C3�=&'(*@*�&'�B:r&'�©;9¯�@�‘1
�kr&'�,-���7d� 2.� ®-�� B:l� �d'2@� Å]-[� B:lÃ {B:l� �d'2@� *@*f� B:l�~&i.>� B

�@;9¯>4'�)*wd��p«b73-y&'�)*+>a_¬��c2¡�p-:l�Y���]�#��-kj���:r&'��'ij>
t]X'�'ij�BkoE�7%&'�YC@*k&'�7:3-l�=�+��-wm@>�

-C[�#+�z/-:+�2.�®-��Yw�A>�7d>�B:l�YkA�=�+�5m@>�¹';[e� Yw[/e�c��c;�0�q
Y$]>;&'>� Y$3-kyw&'�~&-kk&'� )>*��=�+�5m@>� 2.� ®-�� YC@*�� h�g]e� �Å[-s&'�t]'��-.>

782.� ®-k&'��-¡�7�+� Yw�m&'�#+�p>��k&'� �4' #�� YC@*k&'��-�]>�Bje�#��tj>� )';.
YC�&'���e>�-9&�h:f�X�7%&'�hA�¡e�Y�-�)>�hE-g0��6�:d�,-:&'�-�,2�A�7d�-ko&'�*A>e�

B.�'23-�d��-��&'�h$d�'>n2g@��e��>/*m@��-���#+�'2yo:@���[�t9&-k+e��>e*:@�²-:0�
�h32l-C@>�h9l2&�z;uC[�



��� 

7�2$&'�t9�k+�7d�Y.;:&'�hC���2:�6@>���2+;�@�?-�¡�>e�z;l-���p2���*C+>=&'(~&��
��-�k&'&2@>��e�hk]-[��2g�o@>�#r�&'�q-m�E�t9j2l>��2p2m@�.¥*�&'�t9C��B�

$�&'� =��>�c)^$&'� #$��� *¼8-A��14' 7d>4'� #$+2:]�*�4� �k�@� t&� #$&
C.>�,-:&'�z/-@^[� {B.�7d�£C.>�hE-A�k[� -k9&�²2k�k&'�#@*$�2&'�7¡e>� -3e� -�?2@�ep^3

=&'(@/>;s&'�?n'2�&'�q';�&�';o&'�*�e�7w�>�YC@*k&'���e>�Y�ci&'�cn23^&'�#���D$�&'�-
�B0>=&'(*$�&'�#$[>�z/-@^�&��2E�@�'23-.�#@i&'�#$C��k&'�#$[�Y6]'2.�?2m@��-.�2.�®-�

� #$C��k&'� #�� h%6]'2[� B�E�´8';w&'� £3-.� ci&'� 7¡e� #��=&'(B];E>� tjX2��
4'� -s@e�h%6]'2[�Y[2l�=&'(cn23^&'�#���D$�&'�� �3e 7¡e�,-:&'�t�+e�?2@�}'��7d>�h

*�&'��g�@��e��-¡�7�+�#��h�gC[�v�6$]� �zz/-@^&-[�#$C��k�&����@��e>�� �?2$&'�7d>
�:��£A>�7d�7&-%&'�5��ÀA-C%@�2j>��-¡�7�+�}20�-Cd;+>�z�rd�,-:&'�¥;6&�-C�j)�;

�73;:¡e>�tj*�e�q-l>�;o&'[���Yw�m&'�¸d-o�����-¡�7�+��k���h&��@;�%&'�=�+�t
,-:&'� Y�[-mk&�p2¡*&-[� �¶-��h�¡)'��e�};�'>�Y&-];&'�£�0>�dË Ë� �;f �'>(¹>;�&-[�£+

�?-E��2s¡�Y�$9[� Y:%w&'�=�+� -gA'>��-¡�7�+�}*l>�,-:&'� Yd;Z&� z/>-rk&'� Yd;Z&'�#�� �
rw%&'>� �2��&'� t8�+� h9l>�=�+� ;9uE>�)-%wk&'� ;$¨�=�+�v� �p-k�[>� �2s¡�B�[>

,-:&'�Y�[-mk&�p2¡*&-[�h&�²;0e��e�73-l/>�?��&'�7�+�)/�,)4'� ���hEi¡�d=&'(Yd;Z&'�
7%&'�



��� 

' -9C6m@�=�+� /*m@�t&��-r$j� hCx-[�7d�};9¦>��-�wE;E� ®-%:./�£3-.>�,-:&'(h8-g¡��
p-A>�h�'*Ae�=�+�=kE/'>�h&� -k$uwE�=Co3'>��-¡�7�+�,;%A-d�h[�v�/>�,-:&'�?-md� ��

’�¡�d 7E;$��#��7C��3�7ed 7.2�f�B@^E��e��'�~g�o%]�3�,-[�#��£[;%A'�-�*C+�7
' £A>� 7d� c)'2l� 76%k�� -3e>� YC@*k&'�-gA'>� ;9C&'� v3-r[� z�rd� 7C$w[� ~%@e/� ;rg&�

��E�7�#$%wgE;�� Â-C$+>� Â'*@� £3-.>=&'(=%�� };u%3'>� ~u�Xe� £gA2d� q-k�&'�
4 z��&'�£kkEe[>e>�~C��,;%A��>*[� Yw�m&'� Â;%[� ;]-r%&'� =�+�~�'(73�� �z�rd>

�£wl/>�*@*f��2�[�};wf=&'([>4�;o&'��=�+�t9�'(C�&>�t9&-kj�£�j)�7'(�
>Â*C+�£�¡*d�7:�x�=�+�q-C[�X'�-o%g@�t&>�#$m�Z��7�¡'*&'>�7l/-�&'�,-:&'�}*l(

rwE�vl>e� -k��7�-�e� -�&-l�~E*l>���'>� �7�m+��2�@��e�£:E/'>�7:7CA/-d� *A�‘
¼8-A�,-:&'�h[-l�d�’'(��e/�ci&'�;�C@�X����2j�£@��>'(3�4'�'ij�/*A�¢�:E�~�;m%oE>�;�

%k�;[��'���@�t&>�h:�-0�~$C$+�?-�e��o&'�;9u@��e�)'/e�B[�,-mw&'�7d�~wA2@��e�h
� Y@'*9[>'($9&�;9mE�#&�7%&'� ;�4'� z2m[��;%w%&� h$&>� Y:o��~:�A�7d�5A>e� Y� ��‘®ij�£:�A>

$�.� �-¡� 7�+� v�A� Y�)-o&'�Y�$��>� £ws¡'>� h[';6§'� }-k��&'� ®ij� }e*j>�h%
>ehE>'*+�£&'n��v�x>$] h&�;gZ@��e�,-:&'�#���-¡�7�+�D$�&'�;s�e>�'2E�vj�>�hE��Á

c*@� #$[� p2yk�&� cn23^&'� #���,-:&'�� �)>*o&'� #k§�7d� '*9l� �-¡�7�+� p�@� t&>�
2�k&'� µ {Y&h&�$g�E�h3�f�#��-��B.�Bk+�7d��



��	 

4'�z�x>�e>�B$�&'� q-C�e� -m�Z��Yw�m&'�,-[��-.>�,-:&'�=�+� ;]� �²;�@��-�d� /-9C&'�7d� -�
:&'�z/-@^&�p2¡*&'�*@;@�#��B�&,-1�

�¡�Yw�m&'�7d�h�:��q-C�e>�#�� 2j>�7]/-g&'��-$:&'� Y[-%�&� h%A>�B.�,-:&'��
�/29u[� ;�[>� �§>e>� #$[>� *@*r&'� ;�<&� *+'2m&'>� #$3'2m&'� �;f� h$d>� h:%.� ;9fe>� tje� �

7E�@�*@*l�' ®;9u@�#��#+��o:�&�?-$m&'�h+-:Ee�#��v�x>�®*w[���'(z/-f=&'(z;s��
�'� q-9[� �#� tj/i�>�4'� '2&>�@��e���'>� /';]�5CkE� Ym@;6[��-$:&'�7d� z)2l2k&'�}'/-f

®;��[��';%+X'��

B:r&'��g]�7d�²2§2[�-+2k���h8)-:�>�hk$&-wE�7�k@�2j>�,-:&'�}20��-.>�
C�E�7j>�hkd�#��´$gE�}-@�'�B$E;E�YkZ3�£3-.>�hE20�c)'2&'>�2j�));@��-.�ci&'� �{�

4',2�m&'�¥;%�E>��-k]4'>�>/,2�m&'�h8'*C&�Â;o%E>�²'�-9A-k+e�#��� �-.>�B:��q-¡/
�h+-:Ee>�h[-o0e�#��#@;$y�&'�5$r�E�7d�B$kr&'�;�4'�,-:&'�=�+�£§;d�7%&'�)2$m&'

�7d�Yg�%�k&'�t$&-A4'�#��/2so&'�=�+'(2.�®-��Yw�A�7d�hE/-@^&��';@��

Yw�m&'�~�E��'/*l�#$[��@;�&'>��$�&'�,-:&'�=s�e� 2oC&'� 'ij�=�+>��E>�
$r�y&'�z)>;:&'�#��Yl/*&�B0>�q2§2&'�7d�h�kw%�@�ci&'�q-k&'��-.>�/-A�q-%f�~&��Y

��y&'�#�� -9$d� -k[� h9l>�=�+�5k�E�£3-.� hE';6A� �e� �;9f�B�g&'�~&�� q'*%['��d'>>
�YC]�#��?;o�_b¤�@;rj��Y©�e*:@`;:k�@)�_¬�«�=&'(¬YC]�;@-C@�_¬�¬@)�$���Y��



��
 

#$����k&'��-.>�&'�;�3�7d�¶2Z��>�*9���7d� -k$m��£A2&'�~&��7d�78>;�:�
*@*r&'�;�4'��;g�&'�=�+�?^+>=&'(¼8-A��-r@-[/�°��1'(3�7�*A�=�+�;$]e��e�£k�Ae�7� B0e�=%��7�^+�#+�7Cy3e�#�d�,2:ok&'�#+�7C��gE�7%&'�Yd-�k&'�B.=&'(7[2¨;���1��

�k&'��-.>� {hm@;x�7d�#$��=&'(4'�B[-m@��';9x��7d�-k�>�,-�;E�B�[�q-:�
*A>�-9$d�;��7%&'��*k&'���%��� {B02E�=&'( *o%&'�*w[>��'�q-9[�z;s��?-�e�p2yk&'�

��&�?-A�hw��;g=&'(�-r@-[/�°��

h&20>�B:A�Ym[-�&'�Y�$�&'�7d>=&'(#��5[';&'�n>/2C&'�q-���7d�£3-.�7%&'�2.�®-��
'(ce� YC�&'�~�E� 7d� �d'>>�,-:&'� z2+)� ��+_b¤�Y@;rj���_¬�¬Y@)�$��� �?2$&'

p-md�-@½/��-¡�7�+��e/�73-y&'�5$[/�;9f�#��;�+��&-y&'�13�.�£@e/�z�rd�};:¡'�7Ë
*m�� ;8'n�?^w[©p2];&'�*ko��-3*$]��q7rk&'�=�+�=&'(> 2.�®-��e3�;so@��2]�h

=&'(C9$&>�,-:&'� />^$&� Yw�m&'��¥-%��� -3e>� h%�[-mk&� -@;l�£l;�d� n>/2C&'� *$w[� h��XË*A�?
#$C�'�£@e/�£�0>� -k&>� ;9C&'� Y$�-C&�£+;]e��02@�X�²;g[>� h&�7:$�;E>�7+2s¡

d c2o3�#$�)-A�£+;]=&'(=�+�q-kE/X'�e>4'�?'*A�:AX�£$Co3'>�p� Ë> h8')/��;x�B'(�
> z�rd�£um$%]'�Â'�'(o�[�£Cm@e���c-@½/�Y§2E>�£kA��}��0>��£:j�>�£$=&'(~�E�
9$d�£@e/�7%&'�Ywm:&'�£:r+�=%��B0e�}*.�-�>��'�p2]/�hl>�-@½;&'�7d�-�



��� 

c2o3��';$�@>�;¡�'���¡�*�'2&'��-$�k@�-@½;&'�7d�-k9E*j-f�#@i�&'�#$�l;&'�7%@½;&
ce� �>*[>��gE��:A>� ;8'^&'� ?*A� =�+� £wA>� ;�[ h%��-:.;@� �e� hm$d/>� 2j� hE2l/>�±�¡

-k9[�7E�@��e�7+-:Ee�*�e�};�e�*A�7%&'�#@)'2r&'�

1dB$�r&'����&'�p-m��’d X�3�kE'��e�7�g3�=�+�£$&°�7� Ë7�*A�=�+�7%��/�t� ;$]�]>=&'(kA���2r�k&'�/>ne�Â-Cj>�B:r&'�Y�‘1;w�@��-¡�7�+�Y�)-o&'�®ij�£�wl>
o0�7d�hC$m@��:0e>�,-:&'�2o3�h�����7d�*8'n�?';%�-[�c��#��tu+e�hE2A>� ;�4'�Y�

#$����k&'�5:E�?-E��2��[>�B:A� { ��&'ci;8'^&'�2j��-.���=&'(B0>��e�=&'(Yw�m&'�,-[�
��A>�=%��Y:%w&'�=�+�-gA'>��-.�ci&'�®*$]�hl>�=�+�5mE�#$����k&'�#$+e�})-.�-�>� � {

Â';���>)�h:3-r[����>�h�-�e�=Co3'>�z�rd��/-]>�¥2f�B�[�hm3-+>�h+'/��,-:&'�*kd�
®*@�-�]-��h[�=&'(:�e�-+)�t��h%d;¨��[ Bg%�'>�h%�[-mk&�h8-n>/2C&'�*$w�

q-C�e� Yw�m&'�B¡')���k&-[� h$¡e>�c)^$&'�#$����2]�*�4��k�@�#�@�t&>
��-¡�7�+�vj��?2$&'�~&��7d�#�&>�B$�&'=&'(h&�p-A>�,-:&'��1'(�e�7d�v¨;E�£C.�'�

d Y�$�&'�®ij�#$����k&'�~w��=m:@� {�3�#$j/��2.e�B[�53-�e�X�7'(~E/-f�1���-:Ee��-.>
d h$�+��>*g@�,-:&'B8-��ce��>*[>�'2E�h�-�e�p2yk&-[�t9&��k�@��-.>�2.�®-��7Á�

��%@�,-:&'��-.�?2@�}'�>��6]�#��z/>-rk&'�;¦-Ck&'�7d�B�



��� 

£g%&-d�®';r��7d�hr@/-wE�7d�7CoC@�/e�;93��e��$.�,;Z&'�Y$�-3�#���e/>�Yw�m&'
=&'(p-A>�#$����k&'�� {�1&' hC+�v%.�ci&'�q=x-�&'�2j�'ij>�;9C&'�2j�'ij¸d-��;+-��

’�&'�t$�3�-@�|-:�
'(|/e�;93�q=x-�[�}/;��'��

B:md�'4� 7d�º/'c)'2&'�Â�|
6+>�-9:$x�;$:+�#��~]-g3e�?-���;�‘1

Bl-w&'�v@;m&'�7d�B�o%]�7%&'� )'2o&'� 5$kl�#+�#$����k�&� �:CE� t��� {
h&�p-A>�'*�e�-9[�;:�@�X��e�®;�e>��;¡4'�*w[�z*�'2&'�,-:&'��1-C32�mC@��2]=&'(B:l

�B�E��e�B:A>�;¡°=&'(;m���2.�®-��#��-C&-m%3'�/-:¡e�~��%]�Â�1�-w@;]�,-:&'��:CE�tE>� �©
�Bm3É {=&'(�@;9¯�����-¡�7�+�p-k+e>�}-.;��=�+��2��r%@�'23-.�#@i&'�±-�f4-d

� ¼�g�� ';@;mE� '2�]/e� �=&'(®2k9E'>� 7]-A°� 'n;$k&'� ¹-o&'����-¡� 7�+� �h$d[�h0�¡
3e� Yl/*&�vsZ&'� h$�+� =&2%]'>� 7]-A°� 'n;$k&'� ¹-o&'� =�+��2�&'� ;�e>� �2r�k�&� �h

,-:&'�BmC[�';�e�/*0e�=&'(Yw�A��@;9¯�

/>;�� *w[>�z2A� '2d;+� #@i&'� 2.� ®-�� 7&-je�,-:&'� �)>� n>/2C&'� #�� -�2@� #@;�+� � �
k]>�Yk$uw&'�h%$��f2�d -j-sA�7%&'� ;9fe�Yw�%&'�q-C�e�hA�¡e�' �-.>�¢:o&'�7��k&� {

@ X ,-:&'�;��[�2.�®-��¥/-d�ci&'�#$���^@;:E�7d�p'^'([ 5k]���BmC&'�/-:¡=&'(�@;9¯�
-k.�



��� 

E>��:]C�:h[,-:&'�� ��';$3� q-:�4'�,2�A�7d�Bw�@>�*9%r@��e� ®-0>e�*A�,-:&'��-.>
:o���'�p-kr&'�Y79&�Y@2mE�7d�=w�@>�'(m%C@��e�hC��v�x>�®;�e�7d�t93-k@��';9x�#��B
=&'(�'�^C�&'�h&����C$]��$���'/*3n-��79&�/2%�k&'��



��� 

�N! ������ "M0�� 
 #OJ U�� �0/(+��5T����@	� 

B.�7d���k@��-.�~&i&>�h&�£$6+'�7%&'�}-k$�w%�&� -$d>�#$����k&'��-.>� �Ë Á
7%&'�~�E� #�� Y@;A>� z*�[e/ t9&� B02@>� -9$d� q-:�4'� 5kr@>� -9E/-@^[�,-:&'� ®;��Y&-]

:ok&'�$o%&'>� Y�t9o�C@>�-ko&'� t9$d� 7$o@� �-.>�,2:ok&'� ®X2��}'*$.�E>� }-{
®;�e�=�+�#$%[-�� '2m:@��e�=�+��B0>>=&'(�2C�k&'�^C�&'� ;�e�z*j-�k&�-A2f��'/*3n-���

*+>�ci&'®;�E��';9x�7d>�h&�®/29u[�®X2���=�+�hC��B��>��'�q-9[�z;s��Y�[-mk[��
� h%C���7%&'�Y32wk&'�*�[�h%gC%.'�7%&'�;x-�k&'�hl'2@��e�#�Y+-r�[�hE-$��;¡'>e�7d�z

ze;l>�

@4'�~�E�7d>��-.>�Ö>;d/-[�7d�-Cx-A�>*m&'��-.�?-�=�+�-C&'�5$kl�;f-w@
-m:x���%¡':o��v�%.'� hd/-w�� z;8')� �-�E'>� hE;f-w���6&�v:�[>� t9E�,-r+'>� Y

YC@*k&'�~�E��-�]���k&'�B0>�-k&>�#$��=&'(-[��'2E�vj��Ö>;d/Á=&'(>*m&'�p^C��
,-�;E�B�[�hd-s%]'�ci&'��k&>�*m&'�}-[-%.�7d�;uC@��e�Y0;g&'�h&�£oC]�-�Â/)e>�>

k]���[� ;w�d� h&�£oC��7%&'� Y0-�&'�vj'2k&'� Yk$m[��;%+'� -j2�>e�#����e� hE-:l'>�p
$�.�5s�@� {Y�®X2��¢kf�Ywfe�®)'�d�z°;��7d�£�rE�ci&'�>*m�&��



��� 

,2:ok&'�#j/��:0e>�'(%@�i¡e>�hE/-f��:x�;$�@>�hE'26¡�5:'(hE)'/�

*m&'�v�x�*A>�vji@��e�#$����k&'�#��>�=&'(%@>��-]';¡��t9&� -C����i��
�x�#��vo��B.>��2$s&'�h$d�'2�:m%�$&�Y@'*9&'�,=&'(@*[4'�z-$o&'�#$w���Y�

;d-]>��'��2]�-��B.�#+�-w6mC�>�'*@;d�#$����k&'�?-A>� � �'(=&�#�@�t&>�*9���
�®;$]�q-C�e�h&=&'(7d�Y:¨;&'��2]��-]';¡�'(£[-y&'�®*+2[�h&�q-d2&'>�>*m&'�;�'>e�?-kE��

> ¶^C��-9$�+�*$f>�º/e�Yw6A�#$����k&'��;%f'>� �e$[-:&-[�-j-k]�Y�>*m&'�B0>>=&'(
^&'��2kl�}q-l>�p^Ck&'�~&��7d�#�]>�*9���k9[�#$����k&'�tj*+e�#@i&'� /'>� � �Y

Y]-k�>=&'(h%@'/�£oE� ?-ks3X'�7d� tj/-$%¡-[� '2:¨/>� ;�4'� ¥-C%+'�� �Yum@�£3-.>
4'� -9[� q-l�7%&'��/-wk&'� ;�3� =�+� Bkw�&� hj-:%3'>� #$����k&'�Ym@;6&'>� *@*r&'� ;�

�-ko&'�#��z*@*f�Yl2��£�*�e�*A�h+-:Ee�v@i9E�=�+�>*m&'�-9[�?-A�7%&'�=�yk&'{
9��� YC@*�� q-o3e� 5$kl�£k+��-]';¡� )>*�� #�� -l/-¡� -j;$��E� ;�%3'� -�� �-+;]>� *�

$[-:&'� p^C�� �:0e>�� '*$.e� -�^+� '2�^+� #@i&'� #$���k&'� 5$kr&� -3-��� Y� � ���2m&'� /-9¦
�-9C�@�7%&'�Yk$uw&'�'(4-[�t93-k@;��



��� 

�N! Y�	Z�� "M0�� 
KU��R  � V�-	
�� �0/+��5T	/��A 

>e' #@*&'�/29¦�#��Yw3-k&'�vro&'�}i¡�79&�£�w%f'>�=f�%E��-]';¡�7d�
�'� /-C&'$9&�,2�A�7d� Ye�@;x�7d�}-:mw&'>�53'2k&'�tu+e�£A;�e>�£['�e�=%�� -9�j

;�4-[�78-9C&'��';%+X'�

Yl/*[�,2�m&'�7d�Y�w%�k&'�/-C&'�})'^de4' 7d�=%��5$kr&'�;wf���Y$8-C&'�t$&-A
�7d'(#¦�,-¡>�2gC�&�-98-$�'�z2m[��';@� �&'�[ '>;�e�#@i�p-kr&'�;9u��;�4'�v�-0�)-w[
�'79&�#+�h��d>�e#� Y�$]2&'�®i9[�'2C�k%@��e�7d�t9C��Y:¨/�h+-:E'(:o��Y�wf�q-gx�h%

[/� '/-3� >*m&'� Bwfe� �-]';¡� 7d>� ,2�m&'� 7d� z*A2k&'� �$3-�,-:�4'� />*0� 7d� Y
,-o04'>�

&'� /23�Bwfe� Y$[;Z&'� )>*o&'�¹/-¡� q�[;.�7d�~&i.>� z;j-6�#$w&'� z;A��ci&'
�5$kl�q-§e'(�e�#@/2C&'�#@ij�';�°�Y��kk&'�,;¨>�¥;f�#��7:$Z&'�q'*C&'�5gE/'>�|�';@�

-+;�@=&'(q-6&'�º/e���';9x� �yk%@��e>��'� q-9[� z;s��#x2�>� *rk&'� ;rd�h�-�e��
$9@>�®/ne�'*�@>�h%@'*j�v.2.�p2��-d26@>�®;�e�-w$6@>� �� �@;6&'�-�h$�>���+�

<&�-+-:E'>��'�;�79&�4'�~�E�7d�,-:&'�t�A�#��²2&�p^3�@�X >*m&'��-.�7%&'�?-
� ²2�&'�~&��7d>�*9���7d�-Cx-A�-9$d�p'^@�



��� 

7d�q-:�4'�5$kl�;��@'(�-[��';@��';]=&'(*l>e>�¥;:&'�Y+;�[�;�X'�'ij�;�%3'>��-]';¡�
� B0>>� -�-+� -]-k�� �=&'(£3-.� 7%&'� z;j-6&'� 5k]�'(BkwE>� q�[;.� 7d� Yk$m�� Â'�� �

4'�¥-63��-�EX�-j*9lh%mC%+'�ci&'�;���Ym$m��-93'*l2[�£g�%.'�*A�z;j-6&'�£3-.>
4'o�[�£d;%+'>�;��-9�g3�7d�}e;d�-+2x�h%�e��YC@*��#��5�x�*A�)2+2k&'��'�?2@�;rd�

-j2+*@>�*�e�-9k�w@��e��>*[�n';$f��;wE�/2C&'�'ij�5:Ck&�Y&-]/�}/;�>�h$d�º'(-90�¡
-9+2s¡>�

4'�¥-C%+'�-9&2:A�=�+�5@;�&'�,-:&'�)/��-.>�';$y.�)'n>�-ko&'�-9$d�=$�e�*A�;��
B�[�£�k+>� -9E2A�B�[� hk$&-wE� ;�3�=�+�£�-md� -9%+-rf�7d� �=�+� Y+-rf�'(*�' 

7&-j4'�¥�¡e>�}')-+�;$$Z%&�c;�d�,�m3'��#� ,irC@�q�[;.�7d�-9�[-m@�#���-�d
�-�d�>e�-9g6&�?>-m@��e�*�e�/*m@�X>�-9E-k�.�;�e�#���2s�&-[�;w�@>�-93-$[�;o]>�-9%

� ?-ks3X'=&'(B�&'� �-.>� -98'2&��2k]>� -9A�¡e� p-k�[� *9�@��-9%$���[� �2:rw@>� -j
-9C$m@�¥*�[��2wC%m@>�Y�j*k&'� �*wE�Yod-���=�+�z;j-6&'�£�-A>�}/-�>�}-l>^&'�)

ze;k&'�v$roE�=�+�

i&'�#$[�#�>�'2�:Ae�#@=&'(4'��7[;+�2j>�7k@;�&'��&-0�D$�&'�z;j-6&'�Ó$�:%[�;�
>e��-�d� q�[;.�7d�#x-A�4'� 'ij�B$:]�7d�*9�%]'�#��p�';9x�7d� ;�� �£�wfe� *A>

[ �'�;�e�z;�C&�t9%+)>�trw&'>�,;w&'�#��*@*w&'�,2�A�z;j-6&'�t9&�/*A�-�>�t9&-k+� {



��� 

t9E-$��Y$osE>�t98-�)�~g]�#���

l2k&'�,-:&'�q'*3��-.>�¼0e�h=&'(7d�h+-:Ee�'(-s@e�B0>�*A��';@�=&'(#$C��k&'�
�¹/-¡'(B�[>�p-o&'�7d�q'*C&'�z;j-6&'�£[-l�d��';@�> ²;d�'(;$g¨�tl�-j;�e�=g%A'�p�l�

> #$���k&'�#�e'2E�;g��&�tj)'*w%]'>�t9%:¨/�-w$kl�'>;9¦Á �=&'(�-]';¡��

-9m@;x�7d�z;j-6&'�£�-Ae>#@>^A�7d�-j*&'>�p^C��7d�#�^&'�#��z*���®ij�7d>
�'� Yr��7mE��k&'�B%A� Y�)-��£wA>� q-C�X'� ��-�]�#���'� *:+��k&'� *@�=�+� ?�]�

4'�*k�e�D$�&'��-:Ee�#��#$���k&'�*�e�2j>�n';$f$�&'>�78-���7%f;&'�t¦-.�*��k&>�-
X'>�7g�%�&�Y0;g&'�-C&'�^9%3'�¶-��BE-m&'�t�w@�t&{?-m%3X'�'ij�'2&^C@��e�'2�^+>�?-m%3

z;j-6&-[� �X �e� �;�e>� -]';�� z2�3� -9$�+� '2�wl>� -j*&'>�p^C��7d� -9�:��7d� '2or3>�
§2%�&�X'�Yd;Z&'�z/)-Zk[�-9&�#ok�@�Åmd����>e4' #��t9$�+�´:A�#@i&'�B]/�7d��-:E

�Y�)-o&'�®ij=&'(Â-Cj�'2Cr]>��';9x���

i&'��'� q-9[� z;s��t�+>� -Cx-A� �-.�c�'(qX�j� ;$��>�p-o[� �';9x�7d�Â'�� �
z;j-6�&�#$3>-w�>�#@*+-��� '23-.�#@i&'�#$32r�k&'� �� z*+-���hE;s��B]/�d�tj�-m3

t9$�+�¢:o&'�z�x>��$g�E�YC@*k&'�¸d-o��#��v�x>��´w:&'�²';]�/2.ik&'���x�d
koE�=�+�#@/)-A�;$¨�'23-.�#k�� �®*9l�Bk+>�)2$m&'>�B]��&'�Bm��B�¢:���$g�E�7d�

> #$A-:&''(4'�h%.;����;�4-[�h8-]½/�;:¡e��'�q-9[�z;s��#��p-k&'�=�+�p2�o�&��-kx�



��	 

¼8-A�1'(��*k@��'�q-9[�Ç {?-w6&'>�z*+-�k&-[�#$]2:ok&'�qX�j�1�

#��h$�+�p2�o&'�#�k@�-��=�+�p2�o�&�7w�&'�7d�tj/>*[��2g¦2k&'�e*%[-d
q-9[� z;s�� ?;.� #�� 5d-Ck&'®)2l>� �'�� �r%�'>� t9�-�e� ®2:�6d�®2k9E'>� h�k+� =�+� '2

�'� q-9[� z;s��,-l�d� t9%k@;l� 7d� #$]2:ok&'� qX�j� 5�� Â';%fX-[�1'(��¸d-o��
�t9E*+-���7C��v�x>� t9Eq';:[�7�-�e� *9f>� t9�X°>� t9m$§� z*f�7&� ;9¦e� YC@*k&'�

2k9%E� ��'>3qc;[� -3e� Yk@;r[� 7C&' z*+-�k&'� =�+� q'^l� -9C��=�+� q-C[� -9%@*]e� 7%
h:�x�1�C�&>�)2w@��e��'�q-9[�z;so&�'2ok�@��e�'2�:m@�t&�t9=&'(®2g$�@��e�#$��°�h&^C��

>e� h�:�� �-�d�,-mw&-[�>e>� �'� ;�e� B$:]�7d� h[-0e� ;$§�p�B$:]�7d� ®-sA�¢:��p
:�e�@e� Yws[� Y&-o&'� ®ij�=�+����>� h8-�?-=&'(tj/'i%+'� q'*['� *w[� h�$:]�7�¡'� �e�Ë
']�E>�/;�%k&�t$uw&'�t9g�

�e�-k[>�[ ;Ae�*A��-.��'�*:+��k&'�� � {�3�r��7mE��k&'�BE-A�2j�h� ��'�Y�=+)'�?�]�
��[�h�/2&'�h�%A�t9�g34�'2§/>�h$�+�´:m&-[�;�e�=�+�'2���>��&-0�D$�&'�2j�BE-m&'�

>e��-�d�-k�¦� �º/e�7d�h�)�~g]�#��p'(>e�2j>��'�;�e�B$:]�7d��';@�' pr] #@i&�'2�
*mk&'� �'� #@)� z;�3� Y.2g�k&'� t98-�*[� �)-m@� �-.� -kC$[>=&'(�-.� z)-9�&'� Bo��

� �;]e>� -]-k�>� -�;d�4<%@� h9l>� �=&'(3�.� )�r&'� B[-A>� i$gC%&'� �-����-:�-0�B[-m@� h�
-k$k��-m@*0>�'^@^+� � ���>*[�;�C&'>�B�4'�}-k�.�hkd�#��ÅA-�%E�£3-.>�



��
 

*C+�²;g[�²-0>��-6m3'h�le�23)��1'(3�#�� -@�~%d;+�iC��?2m&'�)-m%+'>�p-�°�£.;E�7µ
7C$m@>�7��e�£3e1�

v�&� z*@*l� B8-]>� #+� �2:mC@� 7mE� �k&'� Y�/>� i¡e>� �t9�-m%3'� �.� ?-l�
>'('2%g%&-d� q-�*�&�tj�k¦��>>;@>� h+-:f=&'(7j>�tj*�m[�£k�+� -k�d� -9�g3� z;j-6&'�

�Y$E�'�Y&-];&'�£:%.�-9�:��7d=&'(k&'�{���:0e>�7mE��k&'�h$[e�?-m�� />�ci&'�*ko���
h&�£&-A>�#@>^A�7d��>;wk&'�Ywkr&'�?-�'(�1'(3�t9j'2d�[��'�/23�'2�g6@��e��>*@;@�-y:+�t9{ �

X'��'�=[�@>� (t%@��e���>;d-�&'�®;.�2&>�®/23�‘��°;m&'ab�`��d�2j hw:Ee�ci&'�;�4'��-.�'�
�o&';&'��-.>�|�,Çj ®*:+e�ci&'��' 2��@�?-@e�Yw�E�/>;��B:A�h3-d��o&'�*�'2&'�h&�7C�

> t�k�¦�#�'()-�d�t%:�e��232�E>��>½-�E�-��7[�'2�kwE��e�7d�'/';�e��232�E�Bwg@�t&���
c)-m%+'�1�34 Y�j-:k&'�®ij�Bj-r%@��e�*ko���k&'�/-%¡'>� �=w]>�-9�:m@��e�/*m@�X�h

k%@��e�Y�$]>�B�[�p-$%�X'�7d�®)2�m��t�

-9�:��#��-90�¡�7d��'�q-9[�z;s��v¨/�z;j-6&'�-9%C$+�7%&'�Y+-�&'�B:A>�
>'(-j/-s�=&'(*+e� 7%&'�}';$[*%&'� ?*9E>� -9��.� ¥*0� ;9uE� �e>� �';9x��-9�%m&� -j>

�B.>e>�c)-j;d�c)-j�*ko��=+*dh$&'(-9�m3� ;�e�=&'(-[-6¡� ®-6+e>��';9x�7d� h&^C���
��$&� -�2%��� �hk=&'('2[�z;j-6&'��c*E;E��e� -9C��v�6@��e�®;�e>��-l��2E-¡�h%l>n�Y6]

�B¡*%&�Y�8-]�-:&=&'(;u%C@��e>�,-6�&'�-9&�5d*E>�z;j-6&'�h$d�£�:��ci&'�p^Ck&'�
�,-[�=�+�2j�



��� 

7E�E�=%��p^Ck&'h$&'(�

t�d� hE'*$.�%[� -C�k6�� �'� q-9[� z;s��}-k$�wE� i$gCE� =�+� c)-j� *ko�� ?-A>�
ce� hm@;x� 7d� h§;%w@�53-��tEe� =�+� Y[2�6k&'� Y�*�&'� �)e>� ���-m3'� #�� #�kE>� hl>�

YC$wk&'�Y+-�&'�7d�Yk&-]�z;j-6&'� �7g�&'�78-rg&'� -9�m3� ;�e�*A>� �#$[�Y�j)�#@>^A�#��
4'4'>� q-:�q'2�&'� =�+� q'*+� �pn-Ck&'� 5$kl� 7d� B$�&'� p'2x� -9C+� �2yo:@� '>i¡e>

-j)2l>�#��'2��@>�t9$w]�7d�'2[-¡>���-.>'(&'�?-kE�-9$�>-m��;$��*A�h[�£m63�ci&'�*+2�
t9C��B$�A>�-:�wE�tj*fe�=%�� �#��@;�:&'�YA-6&'�#+�Yl/-�&'�;�4'�z2A�Â/)e�� �Y�'2d;%+-d
4'�'2mC%+'>�z2+*&'�Yo�[�¶-�;��

$wk&'� Y+-�&'�7d>�z;s��¸g���C.�7d�£o:0e� -90��&�z;j-6&'� Yd;wk[�YC
ci&'� 2j�#�� -C$m@�£d;+� *A>��'� q-9[�h%�[-mk&�£:j��� �Bsd>� Y]'*m[� Yk&-+�£3-.>

�*�e�#��z2+)��>*[>�-9�g3�q-m�E�#��,-:&'�;�e�£�:A�-k.>�h%k�/>�hg6w[�-jim3e�ci&'
o�[�£d;%+'�B:mk&'��'�q-9[�z;s��*r��-9%]';g[�£./)e�~&i.�h%�

X'�´kE�t�d�@e�5s[��z;j-6&'�p20>�=�+�?-=&'(q-9[�z;s��?^+�=%���';9x�
=�+��'� -9�];@��e�=&'(*w%]'�#@i&'� q-:�4'� Y:o�[��-]';¡���'�~&i&�B$�;�&� '>�t$�A

�Yk0-w&'�#��B$�;&'�=�+�-s@e�2j�?^+�~&i.>�=&'(@e�5s[�*w[�Y$�-C&'�~�E��?-�



��� 

�N! ]W	O�� "M0�� 
G��� �'`� 

9r$&�t$�.�-A�'�®-¡e��'�q-9[�z;s��;�e�-9%��;&�z;j-6&'�?-$A�*w[>� {;g�&�?^�@�-��^�®
=&'(hE;]�[�®-0>e>��-]';¡��

B0>�-k&>=&'(;m��*9���Â;E�ci&'�>*m&'�h�[-A�)>;j-f��'(v$�;%�&�;s�>�h%�-A
h�>*m[� 5k]� �e� );rk[� h[� �5$kl� �-.>'(4'� ~�E� 7d� �-]';¡� t$�A@�´�k%@� ?-�

-ko&'�5��>*m&'>�#$����k&'�-9[�?-A�7%&'�7+-�k&'�£3-.>�*@*�&'�,';6§X-[�
;9¦�ci&'�´w:&'�,2�A�7d�Bwfe>�t9�23�#��7&-j4'�¸m@e�*A�-k98'*3��-gE/'>�-k9C�

�'��&-¡�t9C��'>��-k@�w%&'� ^8';¨�#@;¡�'�/>*0�7d�/-�e� -k.�±�¡�/>;�&'>�v��
*9���7�'23�#�� ;$:.�/29kl��o:�&� q-l>=&'(*m@��-.�ci&'�#$����k&'�p^C��� ��t9�

=&'(�'� ;�e� t]-[� q'*C&'� 5gE/'>� >*m&'�}-9r&'� B.� 7d� ®'*0� ));E>�� �B��>
> ®;.-�w[� 'n;$��®^k��;$�4'�*w%]'>�,';6§X'eYA;d�B]/=&'(}-k$�wE� -9w�>�YC@*k&'�

�~&��2ok@�7�&�~&�>�®*C+�®/-s�'>�YC@*k&'�t.-��Y32wk[�#$����k&'�=�+�´:m&-[�
Â-Cj�Bw%f'�ci&'�¹-$9&'��

-[-6¡� ;$�4'�v%.�t��=&'(#$����k&'��e�&�BmC@��e�7d� z*@*�&'� Y:¨;&-[� h$d
@e�5s[�hC����Åmd�?-=&'(.e>�®;��w���h&�*�



��� 

3�[�#$r8-9&'�h8'*+e�?2rj�#��h$ko@��e�*@;@�h��*A Y&-];&'�®ij�p202[>�#$����k&'�-9�
=&'(.e>�;$�4'�v�6&�v$r%�@��e�®;�e�ci&'�>*m&'��h&2m[�>*m&'�h&�*�1~:$�@�#&
ce��e�~&�� #�� /;§���d� -3e� -�&'� ®ij� ;d-]��Y�$=&'(�2�%]>� �'/*3n-��'(7d��'� q-f� �

*m%E�#$C��k&'�#��z;$:.� Y+-kl�e/�=�+�B:m%�k&'�*9��� /)-ZE>�)2�&'�}-@';&'�t��
7w��5k%rE>��;@*m&'��'�hC$w@�ci&'��-�k&'�7d�-C+-k%l'��2�@>�1��k&'��-x�d�#$���

./�?2$&'�~&��;�+�7d>�²;d�B�[�®;�e$����k&'�v�w&'>�q>*9&-[�/-]>�#É�̂z=&'(;��w��
'n;$��®^k��

h+-:Ee� ;9fe�#�� Y+-kl�5��7C8-m&'� ;A-[� *ko��>*m&'� ;s�e� Y�$�&'�~�E�7d
h�k+�t9C��v�6@�-��B�[�'>;kE�@��e>�#$����k�&�Y�-%&'�Y+-6&'�'>;9u@��e�tj;�e>� ��

)>>�h+-:Ee�´w[� 5�� *9���#��BoE/'>� h[-o0e�>*m&'� �=&'(.>�£f*[���-
� t9&20>=&'(3e� '2d;+� z;$y.� Y+-kl�Â-Cj� '>*l>>� ;rg&'� Y+-]�7d� Y@;m&'�~�E��#�� t9

k�d�q-:�4'��e�h&�B$A��-k%lX'�~&��#��*�m&'�#+�>*m&'�p�]�-�#��};s��-+2kl��
'()�[� #�� -j;$¨>� #@>^A>� �-9g0'(7d��'� q-9[� z;s�� )>/>� �>;u%C�� -w$kl� tj>� �';@�

h%��/=&'(�-]';¡��

�-.>�&'�� |�8'*�� ��� ;l�%]'��'� q-9[� z;s��p202[>� e*%['� *A��$�z*�'>
�£f*[�7d�#$wk%rk&'�)*+��-.>�h�gC&�Yy&-y&'>�z;j-6�&��;¡e>�>*m�&¬_#�>�';g3��

tj/2s��£A>�



��� 

=&'(;gE� ?2@���'� q-9[� z;s��=�+� -d2$§� '23-.� t9A��*@*l� t]-[� );d� B.�=k�@� �-.>{
° =k]>� q-9:&-[� h�g3� =k]>�>*m&-[� 7o&'� �>;�� ;¡��#$w&'� z;A� £$k]� ~&i.>� { {

z;j-6&-[�

@e� #�� ?2@� B.� 7d>�*$&-m%&'� #�� *$�mE� =Z�@� �-.� )29�k&'� �-k%lX'� ~&�� ?-{
�-.�7%&'�?-C04'�£�@n'>�*$&-m%&'�¢@*mE�#��Y�f-C&'�vro&'�£A;¡'�~&i[>�Yd>;wk&'Ë Ë{

q-$k+�z)-:+�-C&'�-j*:w@��B$�m&'��2]�Â/*@�t&>{2j��'�q-9[�z;s����[�#@;§-o&'�#�
��>*[� -j)*��ci&'� 2j� h3e>�*$w:&'� ;�4'�}'��}';$$Z%&'� ®ij�5$kl� /*����-.�ci&'

Bl>�X>��2¡�

@4'�~�E� *�e�7d>�5$kl�#$+e� ?-�e�,-r���>*[>� z�rd� z;j-6&'�};s�� ?-
B�&'��A>>� Y�j*&'�-C&'�}i¡�d�#@;§-o&'� {;$¨� ;uCk&'� 'ij� ?-�e�#@;8-��;u%Ck&'��

y&'>�Y�';�&'�-99l>�2�w@��-.>�£&-A>�5kr&'�£:x-¡>�Ym�1'(��/>;]>�*$+�?2@�?2$&'�'ij�
~gE�h$d�ci&'�?2$&'� 2j>�?-+� { �7§-k&'�)2$A�� 1�7�@/-%&'� ?2$&'�~&���-.>�@4'>��7%&'� ?-

$Z%d�#$wk%rk&'�#$C��k&'�z-$�>�*8'2+>�¥�¡e�7d�};�e�*A�h%�E� �;$$ZE�z)-:w&'�Ym@;x�};�'
$8-rdÁ {-$�.�Á-�C&'� �4� )29�k&'� �-k%lX'� 'ij�#�� )2�mk&'�B��>�*@*r&'� ?-uC&-[� q'*

�*$mE�£3-.�7%&'>�-9$�+�5krk&'�Yk$mw&'�*$&-m%&'�£o�kd�/2�&'�7d�DgC&'�Y[-yk[��-.� { { {
;8-k§�Bl>�;$Z[>�z/-�l�B�[�£$o�>�-C&'{�

� �@;6&'�}�$9%d4' ��+*r&'�*+'2m&'>�?-���q-l�7%&'�z*@�



��� 

B$�;&'�=�+�£f*[�7d� *�%ok&'� 5kr&'� Y$m[� ?^+>� *@*r&'� ;�4'� -9[=&'(�'/*3n-����
;k%]'>�-�2@�#@;�+>�#$C�'�£f*[�7d��'�q-9[�z;s��Y��/�}��

�'� q-9[� z;s��)-+>=&'(7d��2w�@�´w:&'��-.� q-C�4'�~�E�7d>� /23�'(p-wf
*§�®-f�*ko��v�A�7d�vsZ&'��'�q-9[�z;s��� �h$�+� '2+)'>�[�3�$9�� ;:.e�h� {5$kr&��

�=�+�®-�&'�Bk��7d�';$¡e�'2or3>��'/*3n-��7d�£wA>�7%&'�}-[';6§X'�'(;�4'�/'*0
> h$�+�´:m&-['(h&-]/=&'(Yk0-w&'����';9x� ���

@4'�~�E�7d>�c/-]�7d�¢:�>�h8'*+e�*@�7d�>*m&'�5A>�?-{��e>�hA-d/�7A-[�-
9r&'� 5$kl� 7d� '2A;g%dB. 5�>� }-�7d� £wA>� 7%&'� Yk$uw&'�  )'2o&'� /-:¡e� t9C��

#$C��k&'�#��h3';Ae�-9[�;:�$&�£f*[{�



��� 

�N! ��	O�� "M0�� 
.<2� )9 �	$�� Y$Jab��� 

7]-A°� 'n;$k&'�¹-o&'�;�e�=�+�·-C[�,-:&'�Bm3>É {=&'(Yw�A�¯�@;9�]>È {tµ'Y]';o&
-k$�w%&'�/*0e�*A�;@n2&'��-.>�c);�&'��-¡�=$o@*�k&'�}� {Yo@;�&'�z)=&'(�-¡�=$o@�

;�@�X��e�-9$d�®;��@��-¡�7�+�;�e�7g%m@�X��e�h$�+�h:3>��2r�k&'�B[-m@��e�*�4�²�
��E�7%&'�;�'>4'��&-¡>�Bkje�ci&'�782.�®-k&'�-9k��Yw�A�7d�;9fe�Y����,-:&'����>

¯h�m3�B:A��@;9=&'(h%k.-ok&�^@;:E���YC]��-:wf�;9f�Y@-93�7d>_b¤�@;rj��Y�a2$&2@�©
>e�YC]�¢6�¨e�p_¬�¬@)�$��Y�,-:&'�Bm3µ É {=&'(koE�-9$d>�^@;:E���'�B�&'>�Y3-jÇY@;��

/)-�&'� ;�4'� Y�';0�=�+� -k¨/>�h$&'(�2gC&'�v�-0�7]-A°� 'n;$k&'�¹-o&'�#��
34� ®i$gCE� =�+� /)-A� ;$¨� �-¡� =$o@� �-.� �-6��&'>�2m[� ;wf� -�� �-+;]� h�h32r��� z

@;o�&'�Yvl'2&'�#��h$�+��-.�-��7�3>��:o��}ig3�;�4'�e*:��#kd�&'�Y:,-=&'(h:�A���
:ok&'�£�0>>�-9�wfe�7%&'�Y�2C6m@� '23-.�#@i&'�,2�A�7d�,-:&'�¯3e Yl/*&��@;9�t9

��e�B:A�²-:0�B.�7d�'23-.$�2$&'�t9&-k+e�'28*%:@�ci&'�#r�&'�;6f�t9j2l>��2&2@�Y�
*w[�#���>;uC@>�h$d�¢:�{ {µ É=&'(;s%@�t��-9C6m@�7%&'�Yw�m&'��hk]-[��2+�



��� 

;$¨�z/2�&'�z;d2%���
Yw�A¯�@;9�



��� 

#$:&-x�,';%&'� =�+� �>*r�@>� hC��}-.;:&'� �2&^C%�@>'(;:�@>� hE-ogC[� t9�'>/e� q-$�{
2A�#��-j>*j-f�7%&'�v8-rw&-[�-sw[�t9sw[� �®*r�>�hE��p2¡)��-¡�=$o@�´d;@�t&>

���f�ce=&'(Yw�m&'��

 )'2��£���>�7d�,-:&'�p-m%+'�q-C�e�Y�2�o&'�Y�'/�£m�Ae¯�sE'>��@;9�
;�e� '2mC%+'�c2¡� z*�[�7d� Y�2�o&'�7g¦2�>��';fe>� q-k�+� ;9fe� #�� ';$g¨� -kl� �e� Á µ
z2m&'>� z;9�&-[�t9&� )29�k&'�#$g¦2k&'�*�e�t9C$[�#�>� h+-:Ee�#�� '2o:0e>��2r�k&'�

$[)4'��'�*]e� 'n;$k&'� hk]'>�Y$&-w&'� Y� ��E 7d>��e�h+-:Ee�#��#$w[/e�,-:&'� ;�e� YC�&'�~
o0�-9$d�£:y@�Y&-]/�t9C��B.�v%�@� {�@)-�4'>�}-@�'�=�+�'*C%���;�4'�Y��'2+-x�d

��'� *]e� 'n;$k&'� Y&-]/�£&-3>� ®;�e'(®;@*mE�7d� -w$kl� -kj�+e�£3-.>�,-:&'�,-r+��
vm&�,-:&'�®-6+�d��-@*&'��©>ep-A�ci&'�}-d>;o&'�²2&�h&�p^33e h$d��*&�#�@�t&�2&�h

�-$:&'� Y6m3��'(z/-f=&'(h[-m&e�#�� 2j>�,-:&'�� �o0 =�+��$&)�²2�&'� 'ij��2]�®;�e� Y
=g�&�h�y��;9uE��e�?2�w&'�B.�/*mE�#&�ci&'{�^3 *A>�';$�gE��'�q-9[�z;s��t�A�#��p�

#$j';:&'�h$d�#$[�*A>�²2�&'�'i9&�®;9u@�#�/29¦�z/>;§�=�+�Y&'*&'�Ywx-�&'{ ��'���'(z/-f
=&'(�'� q-9[� z;s��� �> ²2�&'�~&��7d�,-:&'�}-k�.� ;$�gE� #�e��B:A� �2�@� ®/29¦�

�#��YC]�;�+�Yw�E�7s�'(,-:&'�z2+)���+�

m�k&'�cn23^&'�7�+�*ko���-.>� {#@i&'�#k§�¢$34-[�v�



��	 

l�E>� ^@;:E� 7d�,-:&'� Y&-];[� '2wk]�Ù&� ¥2�&'� �';$3� h$d� £r� �';]=&'(¯-m�&� �@;9�h8
>eh�$:]�7d� z)-9�&'��.�,;�&� ;9m@� X� -A2f�}-k��&'� ®ij� h$d�£�wf{ ���kE� *A>�#

cn23^&'�7�+�*$�&'©hE*&'>�¹>n�©#� º;kd�h$�+�Y:A';k&'�*@*�E>�p^Ck&'�7d�h�:��#��
5§2&'� 'ij� �7�+� *$�&'�#��5k]� -�� ';$y.� ^@;:E�7d�cn23^&'� #���D$�&'� Y�-A'� q-C�e>� (

8-[;Ae�#��2j>�cn23^&'p2m@>�7�+�*ko��¸��,*C@�h��13e h$�+� ;9u@�3e>�®*f/�*md�h� {h
v�l7�+��*9E>�®)-m%+'�7g�@��e�hwCmE��e�*9%l-d�h.2��[� /-w&'�� {³h:�A��>/��1��p2m@>

cn23^&'�#���D$�&'�1B. 7d�hE/-@n�}*%+'�~&i&>�#��-�>)�c;rE�h+2�)��/e>�?2@��
-�2@� £:j�� ^@;:E� #�� ,-:&'� B�/� -k&>� h$C$+�h%@½;&� �£@e/� 734� ®;uC�� #��£:rw%d

e2j>� 7&� p-A>� 78-m&� *C+� ';�[��$6�&'� h9l>� B�9E>� h9l>� =�+� Y@)-[� ²;g&'� }'/-��
7Cm3-w@�’'(��h9l>�c-C$+�}e/>�hl2&'�'ij�};u3�*A�,2:ok&'�#$+e���7��e�7C+*d

�,-:&'�5l/e��e�*w:d�c/>;]�v:]�~&=&'(¯l> 7%d;¨�7d�2:o��-3e�-kC$[>��@;9�9£
7:�Ah$&'(¼8-A�h%$l-3>��17[2:o��-@��;Ee#�e�t.�t�wE>�c^r+>�c;]�;uC�&�-A2f��=&'(

~9l>� �[ 5d/-d�7:�A� =�+� t$�E� 7%&'� Yk�u&'� ®ij�~9l>� /'23� {1��;��%&'� 7�+�v�¨>�£@e/>�?-$m&-[�73;��@>�7C@)-C@�,-:&'�}20�£wk]�z�rd>�c/2wf�}*md�73'�Yl/*[
7�-�e� ';j-¦� h9l>�p-kl��7�g3�£�;x>� ®2o3�£wd*3-d�7&'� ;uC@� 2j>� t�%:@� �-.>�� =�+�



��
 

h$�*A� �7& p-md�1�4 Y�)-A� Y+-�&'� �-d� ²;d'��+�]� YC@*k&'� ®ij� 7d��#$+e� ?-�e� �
�#&>�-C&'� /-C&� Y�@;d�5Ae>� ;$j-kr&'e*�e�v�%3�'�.��;rE�7d�7C./-�$&�~d�¡��

.�E>�z)-9�&'��mo%$]�h[�Â*+e�ci&'�*+2&'�'ij��e�*�1��-@½;&'�®ij�p-kl�#��};o]>É {
k&>�}*l>�}2o0� -��'^�e� 5$kl� h:roE�X�ci&'� />;�&'� #�� ;o[�7d� -m@;¨�7�g3�

t&-w&'�‘3e 73*+2d�®;�e�t%�@��e>� ;:�&-[�h%o�Cd�;�&'� 'i9[�²2:@�X��2]�h�>e£+;]
=&'(®;]e�~d�7d�£or3>�h8;:[�hE;:¡e>�®*&'>���;k%]'>�,-�&'�=&'(� 7d�hE)-9f�?2@��Y&-

?-E��2�]>�²;d�1��



��� 

�N!  �	P�� "M0�� 
6��$' )9 �	$�� .R	B� 

¥;d�~&i&>�h%+-]�23*[�-k&-+�,-:&'��-.>� �e7d h&2��'2wk%l'�#@i&'�h+-:E¯�@;9
�hE2+*[�;�4'�;u%3'>=&'(-§/>��2��[�^@;:E��

0-¡�^@;:E�£3-.>�}-[';6§X'�5rd�[�´�k%E�Y� �,;A� /-:¡e�£l-je>�p20>
>-���,-:&'[/�°� q-k�+�,2�A�}/-�e>� �-��&'��-#$[� #�� tj*�>� qX�j� �-.>� �-r@

)2&'�z;j-uk&'�7d�'2.;%�@�t&�#@i&'�^@;:E��-�]�5$kl�,-:&'��2l/�-9[�'2$��7%&'�Y@�=&'(
4'� ®i9&�-C&'�-k���-.>� t9%C@*��e Yl/*[� '*8'n� /-:¡� ��2�E� �e�}/;A� Y�2�o&'��

'(YC@*k&'�,'2[e�¹/-¡�,-:&'� Y�-A� �&>h8-m�[��;�%@�t�'(X�#@i&'e�e>�t9%�[-m�� 2j�)'/�-
�;�&'�'ij�=�+�p2�o&'�#��'2wCkd�tj;$¨��

�-.�;$¨�YC@*k&'�,'2[e�¹/-¡�,-:&'�^r���-.>¾)-]�ci&'��-r$9&'�Y8*9E�7d�
B.>�-9$d�/iE�Bk+��+B.>�Y6��&'�h[�£�t&>�z*f�X'��A2k&'�)^@�t&�t9C��/*0�';%�'�� � (
X'�/iC@� (Y:A-w&'�q2�[��o&'�/*0e>½;&'�z2+*[�®;�'>e�7]-A°�'n;$��¹-�^@;:E�7d�#$$C@*&'�q-]

=&'(> ,-:&'� Yk.-o�� *�m[� �-r@-[/�°� t.-��c';]�'(®;$��E>� ®;�e� q-gx� �#$[� #�� �-.>
�'i9&�#@2+*k&'�



��� 

k�k&'�)2ko���k&'�¹-o&'��-k%lX'� { ��w��q-k�w&'�?-u3�=�7&>�'n;$��#@*&'�;0-3�t�9w&'�*
�7d *&>_«2$&2@�_¬a_@)�$���7d�-j-f��:0e>�Y�_¬�YC]�;:k%:]�_¬�¬@)�$���Y��-.>�

�;:�&'��/-g[�B¡*k&'�*C+�;$g¨�tl�¸%.'>��-k%lX'�'ij�7d�';§-��'n;$��#@*&'�;0-3� � �
z;uC[�'>n2g@��e�#��#�k%�&=&'(,-:&'��

+'��-.�*�'>�*wm�� '*+� ';¨-f� '*wm��*r@�t&�,-:&'�B¡)� -k&>É Ë � �7&2&�*� �*9w&'���
7&-�&'� *wmk&'� 7d�¢�l>�vj�� ));E� ce� �>*[>� 5$kr&'� =�+� t��d� ��Y[-9��£3-.>

�£mo]�*A�h��$j�p-k.�#��£A;fe�7%&'�z2m&'�²>/>�h9l>��+�ci&'�p�r&'>�h��f�
¢:C@��e�t9C��*�e�/*m@�t&>�v$r+�£k0�z�rd�t9$�+�)-]>�#@)2l2k&'�5$kl�²'>/e

-k�w&'�?-u3�56A>�Ygf�£C:[�t9$�+�t$�k&'�£k�&'�q� {'(,-:&'�p�]���12j -�>��2�E�#�
Ñ-9[�£$Ee�7%&'� Y&-];&'�7j� -�>�Â½-+)'�1-����,-l�d��1’)2+2k&'� -3e�73'� ‘ci&'� -3e>

�h�$r�� *C+� h8-m�&� �2A-%�E� t%C.>� hk]'� �-k]� *C+� �2�2mE>� YC]� �&e� z*�� ®2kE2+)
®/29¦�Y+-]�B$rw%[��'��2+*E>� ��o&'�t�&�p2Ae�e��¥;�&'�Bje�=�+�Y:l'>�7%+-x�

,;Z&'>� 1��v+;&'� i¡e� )2+2k&'� 2j� h3e�,-:&'� #�+e� -k&>� ?��&'� =�+� *�e� ½;r@� t�d
�3>� #@;§-o&'� 5$kl�'2�£k�[� tj>�#$�:E;�� t9]>½/� �tj*$[�£3-.�#@i&'� />-�E>

4'�'ij�²-r3�Y�>-mk&�-j�-�E'�=�+��2�2m@�7%&'�B8-]2&'�7d�-w��/2�4'�*$&-m��f�d�;��/-
�t9C��´w:&'=&'(h$�+�5A2@�;¡°�5krk&�hE2+)��



��� 

4'� #�� t�o[� ?/-0� ,-m+� h$d34 q-s+�>4'� 5krk&'� 7d� h�*wmk&'� 7d� ¢�l� p
7&2&����k&'�Bo&'�'ij�B:m@�t&�'n;$��#@*&'�;0-3�#�&>�*9w&'���=�+�'2mgE'�';$¡e>�
,-:&'�'>;so@��e=&'(�'�D$f��-.�ci&'�;Z0e�7�+�'n;$k&'�p^C��]?^+>�^@;:E�7d�?�

�=�+'(h$�*A�=�+�-�w&-[�,-:&'�,;sd�®*$[>�h�gC[�,-mw&'�n-r3'(;�+��*�z;��z�7d>�
6&'�~&��v$0e�YC�&'�¢g3�&-[�Y$¨-��'�D$f�v�C��7Z&'�hE-d>�*w[>�7d2E>�B�Ë?�]

^@;:E�7d�

^@;:E� #��,-:&'� '>)-+e� *A>� 'ij=&'(¯#¦>� �-¡�=$o@� h%]';o&� '2�.>>� �@;9�
'3e -C&�t9��r��7d�®*@*9E�q';l�#��®q-+)'�Â;%@��2]�h'(X��e��*A��-k%lX'�~&��

�Yk0-+�7d� Y$C@)� Y�$j� ;:.e� ?-�e� z/-�l� B�[>� -C�+� ®-+*�� Ym$m�� #$:@� �e� #�� hC��� � �
> �-r@-[/�°e�Ä�Z%@��h$§;%w���r��B.�=�+�*$g��;�%���?��[�v���-.>'(z2+*&'���+

� )�:&'� p2x�7d� ;�%3'� *A;� Â;�>� -9§;+>� �� �;¡e� z'(t9$d� ¹-j'>� #$C��k&'�}-]-��
*m���-.>�tj^.;���2A>� '*@*f� -]-k�� � � �7%&'� Yk$uw&'� )'2o�&�Y�£3-.��²-%rE��2]�

)�:&'��



��� 

�N! �/	E�� "M0�� 
T����@	� .B2� 

�-:wf�;9f�7d>��2$&2@���' h$d�£wA>�ci&'��k&'�5l/�^@;:E�7d�,-:&'�=�+�Y3-j�
w��#��#$��^k��;$�4'�;��®'n;$��=&'(?^+�-9C�>�*9��=�+��;g�&'�=&'(-[2o���q�[;.��

)'/e�#k[��

�k&'��-.�-kC$[>�*9���7d�#$���'(p-A�*A>�,-:&'�Y�-k+�Bko@�p2]/�B0>��
�k�&�p2m@��e�p2];�&�,-:&'�#$����1#@n�h&�BA�/e7:�3�Y��+�q';s�&'�7%�-kw[�~]�

> q')2�&'� Y@';&'� ;�3'>e]�;=&'(q';s�&'� z;@^r&'�����6@� *@*o%&-[>� �'/*3n-k&� vm&
7];:x�D$�&'�Yw�A�=�+�-3-$�e��>*m&'�7:$:��*+-]>1�

�k&'�?-A�Y&-];&'�®ij�p20>�);rk[>�i$gCE�=�+�#$���'(*9���Â;E>�®X2��z)'/
'*�'>� -�];d� -9C+� *w:@� �-�k&� ���¤-:@;mE�}';%�2�$.���>> q')2�&'� Y@';&'� h$d� 5d/>�5§

� '>;d-�@� �e� 5$kr&'� ;�e>� ®)'2l�v./>� h[-o0e� 5kl>� h]e/� =�+�,-:&'� Y�-k+=&'(
-ko[�-w$kl�h[-o0e�hw:E>�q';s�&'�z;@^r&'��~&���-.>�#$C�'>�#$%8-��tj)*+��-.>

�2j�7�@/-%&'�?2$&'_`YC]��-:wf�_b¤�@;rj��Y�b_YC]�2$&2@�_¬�¬@)�$���Y��*C+>
;k@�Y@;A>�z*�[�B.�7d�t9&>^3��k&'�c)-C@��-.�-9$�+��>�h[-o0e>�#$����



��� 

�o&'� ;�e� ¥-C%+X�-C&'� �2+*@>� *@*r&'� ?2$&'� /29u[� Bl>� X>��2¡� �>*[�tsC@>��
t9&2��z*�%ok&'��2kr&'�#$[�#��t932:�%C@�#@i&'�#$C��k&'�#��;g3�t9w��;g��&��-k$d>

��';9x�#��p2]/�B0>��@;6&'�=�+�tj=&'(� ~�k&'�z-d>�-C�w��*9�����-.>�®-f�*ko
p'2f�#��)-�&'�7d�~&�©�YC]� ;:k%:]�_¬�¬@)�$���Y�7+;�&'� /'2&'�=mE/'>

�'n;$��#@*&'�;0-3��-r@-[/�°�t.-��;$Z�&'�;$�4'=&'(Ö;w&'���

�k&'� ?^+� 7&-%&'� ?2$&'� 7d>�B$�;&'� =�+� #$���=&'(hw�>� �'/*3n-��eh[-o0
�tj*C+�-��'2.;%@���[��:�&'�z�0�*w[�tj;�e>t9&�p-A>�1�%�$&>�t�E-��%k��'2.;E'

B.�B�&'�t�w@�=%�� -j'*+� -�� '2.;E'>� h��]>� ®)'2r[� *�'>��#�� Y+-kr&'� qX�j���[�
:¨;&-[��$�d�t9E-��%k��¸g��7d��2:¨;@�X��'� q-:�etj;$¨�}-��%k��i¡e�7d� Y�1�

2+-x�dt$u+�²;g[�®2w:E>�tj)-$l�/29¦�'26%�'>�;�4'�-w$kl�'��

d tj� -kC$[>��k&'�-C&'� #�� /29kl� t9§;%+'� �@;6&'� 7�z;$¡i&'� t9w�>� #$o
�2%&'>� ';%dX'� z;:¨� t9j2l>� =�+� ;9uE� £3-.>� z*w&'>� � Ét9%o�]e� �';$3� '2[20>�À�

t9$�+� �h$C$+�#$����k&'�5d;d�q'*9�&'�#��)*+�Åm�d�=&'(¼8-A�h[/�=l-3>�q-k�&'���
1'(79&'(:�e�v$�3��;E�79&�*9�E>� #$���k&'�~8-:�e� ?2m&'� qX�j� h[� B[-A� -���~8-
>'(3�t9%@'*j��2]�-3*�A�-�� -3e�t�wE�~�=&'(> �o&'��@;x�'(Â;�e� /29u[�t9��+� �>'(3�~

-CE;�e�



��� 

#$kl-9k&'� *§� -C�g3e� #+� 5d'*3� �e��*�&� 7[-o0e� 5�� ��'� ?2Ae� Â;�4� -+-:E'>� �
h[� -329l'>� ci&'� t98'*%+'� 1�B%]'>�4'�Å]>�7d� ®)'2l� ^kj>� hg$]��;�e� =g%A'>� q'*+

eA �-.�ci&'�tj*��k&'�h$�+�trj>�z;rf�7d�=k%�'�*�hw6A�z*�'>�Y[;s[>�#$���
s&'� ®ij� z2A�£3-.>� z;r�&'� �il>� 2j�>*w&'�£�[/e� *A� Y�j*k&'� Y[;�h%.;��£�f>��

2%g&'>� z2m&'>� z/-9k&'� ®ij� ?-�e� #�� #@/2+i�� 5$kr&'� ,;j>� �z�Y�)-o&'� ®ij�£3-.>
4'�-9+23�#��=&>�k&'�Y�-9�[�*9�E>�#$����

�f>�4'��2g0�Å]>�hm@;x�#$����k&'��;+-f�;$¨�2j>�q'*+�#��h$�+���6@�-k[
2E�vj�>��8'im&'Á'=&'(l2E>�Ö>;d/-[��h=&'(w]� p^C���7d� t&-+� ;:.e� 2j>� q-k�w&'� *$

¼8-A�²-0>�Ö>;d/-[�1;� ci&'�'ij�p^C$�d�� YC@*k&'�®ij�7&-je�º,;��/-9f¾C@)�Y$¾
�2�@��e�h$�+�vr@�Y$C@)� -[;��;9�@�ci&'��e�7�3�B9d�h&^C���-6$��#$[�h�g3� �:¡>� { �

> h+-:Ee�e/� =�+�[> t9]-k�� ;$y@� h&-k+{'(t90�¡� 1��*A� #$��� �k&'�}20� �-.>�
#@)-C�� t9E'20e� '2wd;d�Ö>;d/-[� 7&-je� 5s¡e>� ;$j-kr&'�}'20e�£�]e��-�4'�

��-�4'©�?2$&'�~&��;�+�7d>�®-d>�®2:�x�ci&'��-�4'�Ö>;d/-[�7&-je�#$����k&'��C��
Y$E�'�}-k��&-[�1t.;�e�-��7j�Y��-wk&'�®ij�B9d�-C$�+�t%krj�'�-k&�p2];&'��-:Ee�-@

#@;d-�&'�>e�#$C��k&'�Y��-w��7d�h[�t.;�e�ci&'���-�%&'�7j�Bj>�p2];&'�h[�1��



��� 

;$¨�z/2�&'�z;d2%���
/*3n-��7d��'*$��®^:]��-¡�;uC��'



��� 

#$��� �k&'� vj�>�=&'([ h[-o0e� ;�e>� Ö>;d/-[� 7d� �'*$�� ®^:]� �-¡��,-[� ¥�¨
�-�&'��

#$����k&'�p�]�q-�k&'�7d>�'�'(=�+�5�6@>�h�g3�c*g@�h+-:Ee�#��*�e��-.�
��@>��-�&'��6]���t$u+�²;g[�,-f�h:�x�,-l�d���'�4-[��6C@�,-�&'�'ij�)-.�-�>�

p2m@>©;:.e��'�©®-d'>�=%����xÜ¼$%A�hwA>e�c/-3���� �&-��t��;¡°���f�®�E>�p-k.
�'C�&>��'��>4'�,-0e�-��¢g3�'2:$0e�t9�p�

5�� ?2m@� �e>� �-�&'� ,-[� #$��� �k&'� �%g@� �e� 7d� -::]��&-y&'� �2A>� �-.>� �
;u%Ck&'�;$¨�?2r9&'�'ij�);&�h[-o0e��=6+e>'('2wk%l'�#@i&'�#$kl-9k&'�,;s&�z/-f

�,-:&'� ?-�e;s%�� �-�4'� #$:&-x� '>)-+>� t9%$%�E� 7d� �r3>�Yk�;�&� #$+� �;�C&'� �-.>
�#+�Y[-$3��-�4'>�Yk�;&'�'2:�x>�'2�¡*E�YC@*k&'�q-]½/>��-$+e�#��')*+��e�Yl/*&�¼�-f� �

t9$Cx'2�� �,-o04'� 5�� ;d-�@� �e� #$d;6&'� Yo��k&�#$����k&'�=�+� '2�;%A'>�=&'(
' =�+�#$����k&'��d'2d�B�°�z*�[�t9�';%A�

;]e>�78�.�c)-A� >;�¡� h&-l/�*�e� q-k�w&'� *$w]��)-3�B$�&'���3�7d>�h$&'(
$�&'�#��Y8-��hw�>�t9w��®;$]�q-C�e�Y+-kr&-[�/*Z@��e�7d�h%:¨/�z;�[�#+�t9�%m@��e>�Y&-

t9$[e��4 #$����k&'���e>�B$�;&-[�h[-o0=&'(�@;6&'�7d�Y+-kr&'�¹2&>�);rk[>�B�°��
c)-A�>;�¡�=6+e�78�.�'(?2r9�&�z/-f��'>/*¨>�À�2E�B�[�Y+-kr&'�=�+�h&-l/�5A2d�

';$:.�')*+�t9C��'2�%A>�t9[� ��



��	 

;$¨�z/2�&'�z;d2%���
�'/*3n-��7d��'*$��®^:]��-¡�;uC��



��
 

gE/'>� t9[� >;�¡� /*¨� =�+� �%�'�v@iw%&'�}'20e� #$��� �k&'� 5k]� -k&>� �5
q'*C[� h[-o0e� ²-$0�©�-�^&'� v�-0� -@©+ #$kl-j�)/e>� t9[� '>/*¨� #@i&'� =��tj>

78�.�c)-A� >;�¡�t9C$[�#�>�=�%A� -w$kl��=%�� '>/-]>� h[-o0e�#$����k&'�5kl>�
'2�0>=&'(7];:x� D$�&'� �@;§���7];:6&'� v&-x� 7[e� #[� *k�e� �z'>/� *�e� 2j>

#@/>-rk&'��-��&'�/'^��hCd*�>�#@*&'�Yk8e�#+��@*o&'��

� #�� ;�+� 5[';&'� 7d� t9&20>� ?2@� �-.>z*wm&'� c��_bYC]� ;[2%.'�_¬�¬�
@)�$��Y�>4'� }-k$�w%&'� #$��� �k&'� =6+e>� �-j*$$�E� )'/e� 7%&'� Yw�m&'� t$k�%&� Y$&
��-d*�&=&'(n;$k&'�7C8-m&'� ;A-[� *ko�� '� ��k&'� ;�e>�Yw�m&'� q-C[�7d� q*:&-[� h+-:Ee�#$���

�=�+�t9wrf>�-9kk0�7%&'�'(-9�-kE��-� ';$y.�p-Z%fX'�q-C�e�'23-.>�7&-je�?2rj�t9%¨-:@�
?^9@>�);@�t9C��B.�?2rj��-.>�q-k�w&'�*$w]�#��´@;o%[�z/>-rk&'��;m&'{ {��

*$�&'�i$��E��¡e�#��2j>�,';E�2[e�D$�&'�B0>�=%��t%@��'�q-C:&'�)-.�-�>� �
d �'�q-9[�z;s��p20>�/-:¡e�hw�>�t¦-.�'2E�#$����k&'��;]Á �=&'(�e�tj;�e>�h[-o0e�

$9@��g3e� '2�h&-:m%]X� t9� �7�@� -�� =�o@>�1�� �k&'� ®°/� �e� );rk[>� �*mE� #$�?®2o3
4'��-.>�hm3-+>�#+�#@^l-+�,-o0'(�'�q-9[�z;s��7d�#$����k&'�®*j-f�-��Â'/)��

hA2f�tu+e��-.� -kd'(m�E� ��h8-m&�*C+� h:�A�²;d>� hx-:%¨'�tu+e��-.� -�>� h$+'/��#$[� ®-
��-.�h3��d�



��� 

;$¨�z/2�&'�z;d2%���
�'/*3n-��7d��'*$��®^:]��-¡�;uC��



��� 

�'�#��;o[�7d�-A/-¨�-w$kl�-C[�;+-f�;$¨�h[�,-r+��%@ �-.>���}i¡e�Yl/*[�h9l>�7d�B
[3e =%��h:&�5�-rk� ��'�/>*0�#@;u%C��h:3-r[�#$gA'>�-Cy���-CC�&>�2�r&-[�-C&�����-.�h

�-C&�/*�@�t&>�-C+�¶2Z���'(2�r&-[���'(X�9[�z;s��#���*A�h3-$[�;o]��-.>�h�g3��'�q-
3e�#+�-k¨/�-C]2g3�7d�;�e� � �C.�-��-C�2m&'�~�E��;w3�-�7x�7d�z/2%���£3-.�7%&'�Ym8-g&'�z� hE-k�.�1��

>eq-C��p-A>� Yw�m&-[��-x��'� q-9[� z;s��z/-@n�'(���mC@�ci&'�*$�2&'� q7�&'�
��-.�ci&'�>*m&'� /2s��2j�Yw�m&'� ®ij$8/�p^C��7d� -32r���'n;$k&'�#@*9%rk&'�¢

�/-fe>�c/-]�7d�7mE�*ko�=&'(��@��e�7mE�*ko�� 'n;$k&'�p��@��e�#$����k&'�� �hk�
.e>�>*m&'�¼8-A�#$����k�&�*��1'(��> �'��2¡�'E�®;$]e�t��@��e�h3-k¨;$]�h[-m+�q-m

);E��>*[�)1�

h[-o0e�#��')*+�#$����k&'�B]/e>� �=&'(*9%rk&'�#��'2:�6$&�c/-]����6@��e�
�Y&-];&'�£�0>��e�);rk[>�hC$r]�²';]=&'(2A�}i¡e�7mE�*ko��'n;$k&'��5�-rk[�-9E

h&2m[�p2];�&�*.e>�h:&� ��13'� (hE;:%+'�7�>*m&'��B[ -�;%o��-g$§� �'(3�X>�h&^C��7d�#x-A�h
� =+)'��'��$�@Ë~d�>e�h�';]�¥�x�34�®*$A��> q-�@�-k.�,-ji&'�>e�q-m:&'�7d�;$���h� {'('��

h%md';��7d�v¨/e�73-d�,-ji&'�Bsd�=&'(vji@��$���1��

�'>�;:�&-[�Yw�m�&�h%�/-:��B:A�5$kr&'��'�q-9[�z;s��;�e>�Y[-3=&'('(;@*m&'�z)'/
t9&�p-A>�1'(t./>^3��2]��'�q-f���



��� 

;���t�:�%3'�*md��-�k&'�¢g3�7d��;¡e�z�]��>�®*Cl>�h�$l�Yw$�x�'232�E��e��'�7�
hC@)� �>'(��t�&��2ks�� ;�C&-d� *��-k9kd��2:&-Z&'�tj��'�*Cl��1��q-9[�z;s��)-+>

�/23��@;6[�Â-Cj�#���'=&'(�';9x��

;k%]'� *A� 7mE� *ko�� 'n;$k&'� p^C�� 7d� >*m&'� ¢:�� �-.>`ª�-.>� -�2@��
B�[�h��-w@�*9%rk&'�4'�Y�[-mk[�h&��k]>�h�:��t¨/�?';%�'��'>;s��#@i&'�#��,-o0

£f*[��-k%l'�B. ;��@�>*m&'��-.>��Y@';&'�,-o0e�~�]�7d�Ô;�C@���[�®/>^@�#��
#$����k&'�-9wd/�7%&'�q')2�&'����E�7%&'�7j�Y@';&'�®ij�£3-.>�h&2m[��'�p2]/�-9C+�t�

1'(d �-]';¡� #��£�:Ae� )2�&'�}-@';&'� t%@e/� '��'2+;]9$&'(d ��y&'� =�+� '2:�� 2&>� -��3�-9
k&'��'�Yg$�¡�/29u[�z;$�[c*9�1��

[ t�w&'�'ij�5d/�*A��-.>µ µ�[> >*m&'�t]-[�,-:&'�#��;��;�3>�#$����k&'�c*@�
*9���#���@;6&'�p2x�=�+=&'(7];:x�D$�&'��@;§���*k&>�zp>e�#��';9f�;�+�*�e��

YC]��-:wf_b¤�@;rj��Y=&'(°YC]�73-y&'��)-kl� ;¡_b¤ª@;rj��Y�a2$&2@©p>e�
�YC]�¢6�¨e_¬�¬�>b�B@;['�©baYC]�2@-��_¬�`@)�$���Y�ci&'�t�w&'�'ij��-.µ µ

;$�@=&'(@>-k�&'�Y��kk&'��2k%@�Y�c)-C@>��-];g&'�#��5kr&'�~&��>½/�¥2d� -k8')�¹�
�'�;�e�'>;�C@>�t&-w&'�'ij�'2sd;@��e�h3>*j-�@�#@i&'�

>*m&'�/2s��,;A�/-:¡e�£3-.>{=&'(£.;��*A�Yw�m&'��



��� 

k&>� #@)2l2k&'� 5$kl�' -� ¶2]/�B]/e� hC��,;%Ad h�$r�� ��+�/-:¡4'� ®ij�£�*�
*l>�-]-k��t9$d� �4'�hw�>�*8'n�-ko[�#$����k&'�?-A>�tj'2A�})�> q-:�eY�[-mk&��;]

� -w$kl� '2:j�>� hE-A��� #�� t9[2�A� £r9%['>� ;u%Ck&'� ®;8'n�=&'(7];:x� D$�&'� �@;§�
>e�£3-.>�*w[�>*m&'� -9[�®2gE�7%&'�}-k��&'�p�*C%]'>�Bl;E��e=&'(�@;s&'��1Y$m[{ � É µ

t�&�;$¡��''(#$C����t%C.��1��°;m&'¬¤�__��kE z/-:w&'�®i9[>��$��p2];&'�z2:3�£�
�@*o&'�7d�p2m@�1®;9¦�*C�@�c*9k&'�/29¦�*C+>=&'(vx-�@>�Y:w�&'�ep2m@>�h+-:E

�$m[��t�&�;$¡��'�Y'(#$C����t%C.��©1�$m:[�>*m&'�*�m@�t&>�Yz;s����¡�'*�e��'�
�'� q-9[� �p2m@>#@;§-o&'� *�e� 7¨>;d� *ko�� 'n;$k&'�1l;E� -�*C+� ')2l2�� £C.� �B

®;9¦�*C]'>�>*m&'=&'(=%��-9[��6C@�)-.�-�>�}-k��&'�®i9[�®2g%@�h%wk]>��@;s&'�
�£g%&'�t���'�q-9[�z;s��t]'� ;.�=&'(�k&'��hC+�h&�]>�#$����=�+�?n-+�h3e�®;:¡�d

)2w&'�z=&'(�-�k&'�'ij�'(�'�q-f���1�.e>�4'�;]���[�>*m&'�*�;��'(z/-f=&'(q-9[�z;s��
�'��?2�wk&'�£A2&'�7d����C$]�

�-.>'(,-o0e�-k��=$�e�*A��-d*�&�-9�^�@�-��B�[�-9C@2kE>�Yw�m&'�q-C[�p-k.
4'�Ö-j*3'�/-�e>�#$����k&'�g&'�Y+;�&-[��2:rw@�'23-.>�#@/>-rk&'�7&-j�tE�7%&'�Ym8-�

-j½-C[� -9[� �B. �-.>�%k@� -9%@½/� h&��:]�#��*td #��²*k&'�Bm%3'>� -9�¾=&'(=%�� ;¡°�
�B0>=&'(�';$3�®/*0�7d�£�w%f-d�q-k�w&'�*$w]��'�°��



��� 

-::]�'23-.�#@i&'�;$g�E>�-9C��,';%AX'�#����f�ce�5Ck[�';�e�/*0e>�*mo&'>�*�o&'� �
�k&'� Ywx-mk[� 5$kr&'� ;�e>� -98-C[�7d�#$��� ��-.� z)*�k&'� ®;�'>e� />*0�#+� -k¨/>�

B.��2�kw@>� -9[��>�:w@�X�´w:&'�v3��;$Z[� '>*96§'�#@i&'�z*+-�k&�t9w]>�7d� -����
3e���f�=�+�#@/2�ok&'�=�+�*8'*�&'>�v8-�k&'�£��>� �}-@/>;§��>*r@�'23-.�-��t9

X'� z-$o&'� (3e��*fe�7d� '23-.�t9��'� z*rC&'�t9$E�E� Yl-o&'�}-A>e�&$9�t9&��%g@>� z�rd� Y
/-u%3'�;$¨�=�+�±��&'�,-[�

v%.>�h:s¨�Bw%f'>�~&��#��q-k�w&'�*$w]��+^3-d=&'(ci&'�®-f�#@*&'�;0-3�
4'�=�+�?��&'�7d�v9]e>�-y@*��Ö;w&'�e2:E�p-A>�Y��kk&'�)*9E�7%&'�/';§�1*l2@�X

.���;�3��e>�}2mkk&'�#@*&'�'ij�2o��;$¨�~k���£$:y%&�*�-'�'(;E��~%]-$]�7d�}))
BAe�t9&�};9¦e>�d ��-�E��3�;wfe�73�[�Â;@ioE�7d�7:l'2[�?2$&'�~&��-:@;A�7E�@��2]�h�

B[�tj*�>��'/*3n-��Bje��2s¡�=�+� ;�4'� ;�%m@�X� h$d�ci&''(��5$kl�'(#���';@
�-j-�Ae=&'(tj;�4�5s�E��2]�-j-�Ae�1�

k&>�/*�� ;$¨�®-f�#@*&'� ;0-3��-.� -�k&'� /2�e�=�+�,�=�+��2§2k&'�p-�e�Y��k
ce� '>i�%@��e�tj;�e>��'/*3n-��7d�À$r&'�q-]½/>�Ô-:s&'��d'>>� -o&-0�h3>;@� ;$[*E��

-3-�;d� /*0e>� ®-�&'�=&'(�'/*3n-�� 7d� 73-k.;%&'� �-¡� �'� *:+��-%&'� Y6��&'� hoCk@�� ��Y
�Y+-kr&'�qX�j�/-3�)-k¡��



��� 

*��7d>�;l�-�$l��-¡��'�*:+�5kl�z;$�A�z� �/'�'2����3�-t9wkl>�;g3��&e�;�+�7C�'�#��
7];:x�Yw�A�=�+�Yd;���Y@;A�7d��;m%�@�;��wk&'�)-.�-�>�5C�>�/-�o&'�)*f�=%���'(p-]/

� ^:�&'=&'(e3e =%��#$����k&'�,-o0� �t9C+�q-k&'�56A�h� �=�+�B$o%�k&'�#���-.>
�'2l;�@��e�#@/2�ok&'> ;��wk&'��';$3�£oE�Yw�m&'�#�e��' *:+�;[ �-¡��/-C&'�¥�x

B.�=�+�;r%@�#���4'�#��eq-k&'�v�r&�¹>;�&'�=�+�,-o0��>*m&'��-.>'(*C+�Â'���
�;uC@�¢k�&'�,>;¨=&'(;r&'�À$r&'�~&���#$����k�&�p-md�Yw�m&'�Yd;f�#��/'��1'(�

*0�7d�~&�� *+-�@>� *@*�&'� ��y&'�Ô2m]� hw:%@>� Y�$�&'� ®ij� q-k�&'� ;6k%]��'� q-f�
' t9�2rj;[*k&�1��

�k&'�#��;$y�&'���Ee�ci&'�;6k&'�p26j�#��º/4'�£§-d�Y�$�&'�~�E�7d>{ µ>Y3
'(d�E�-�-E�Á-*k&� ,;��&� 7g�@� q-�� Yw�m&'� B¡')� 5k%l'>��Y�@2x� z� �Ym[-�&'� Y�$�&'� 7d>

;o��#��¢�-��&�YC]�?_b¤ª�Y@;rj��YC]�;:k�@)�p>e_¬�¬Y@)�$����>*m&'�?^+
w�m&'�#��¹>;�&'�=�+Y�

7%&'� ;8-��&'� #�� -k¨/�À$r&'�~&�� #�� ?2r9�&� z*wk&'� Y+-�&'�£3-�� -k&>� �
t9$�+�z/-¨�#f�=�+�?^+�*A�>*m&'��-.�h%[-0e�Yw�m&'�,-[�#��¹;¡>�tj'2A�£$%�E>

4'�7A-[>�#$����k&'� hw�>�'2�-0�t9l>;¡� );rk[>�,-o0��-�^&'�v�-0� -@��
4'� ;��w��7d� ';+��Yo$�&'�®ij�£:l>�d� {%��� '2[;9d�q'*+� {5gE/'>�Y@/^��Y�$j�=�+�#$%{

4'�v3-l�#��;�C&'�q'*3�#�kE>�,-o0�



��� 

�k&'�t9C�� ;$:.� )*+� ;]e� #��>*m&'>� #$���� ��-¡��'� *:+� YwA2k&'� ®ij�7d�B%A>
73-k.;%&'�

k&>�Y+-kl�>*m&'�;�e�i�C$��|�-¡��'�*:+�-j)2m@��-.�7%&'�}'2m&'�Bkf�tE�-¾ �
#$C��k&'�#��;�+�Yw�E�£s�>�*@*l�?2rj�#��-9%@-ko&�Yw�m&'�p2��-A*C¡�'>;go@��e��

Y+-kr&'�-9$d�pi[�-�2@�;go&'�'2kEe�=%��tj*9l��

'n;$��7�A�c*9��;$�X'�B0>>=&'(&'�e/�=�+�Yw�m·-C[>�t$u+�À$l��;�e�=�+�
�p2];[��w[� ®-�&'=&'(-l�d� hE')29r��#��)2�mk&'� 2j� -��t�w@�7�&�#$����k&'��,

#$����k&'��1e;:¡�Â*$]�e3�v�A�7d� -C&�º;¨�X� -Ce,-�%¨'�7d� >e� Y��kk&'�¢]
®-f�#@*&'� ;0-3�~��{�>e��@�X>�)2+2k&'�t8-m&'�/29u[��%�@�-3;�e���q-k�+��2]�

� Y��kk&'� ®ij� 7d� #@*&'>'(3�-CC�k@� -Ce)4'� B�[� Y&-];&'� Ym$m�� £:y3� ��Ywx-�&'� Y&
Ywx-m&'�#$j';:&'>�1��%d��4'�#+�#$����k&'��-d)�¥*0�#��p2];&'�;�3e�Yl/*[�;��=�[�h
#$����k&'�p-A>��1q-k�w&'�;��@��e�;$�<&�BAe'>;so@��=&'(-C��'2:�6@>��-�k&'�'ij��
o0�=�+�#$j';:&'�,-:&'�-9[�q-l�7%&'�z2+*&'�Y�B�g&'�t�o&'�2j��°;m&'��2�@��$o[>

� h�gC[� ;$�4'� t�o@�~&�� *w[� t�� -CC$[-:]-C�� ®';@� -�� ;��@>� -3;�e� =�+� -s@e� �� 1��5C%A-d
*w%]'>�igC@�t&�*+2&'�#�&>�p2];&'�Y$g$�[�Yw�m&'�=�+�?2r9�&�'n;$��7�A�c*9��;$�4'�

[ ;�e>�Yw�m&'�=�+�Yd;���Yk.e�=�+�®)2Cr[��A>>�B$y��-9&�*9w@�t&��';$C&'�¥�x��



��� 

& >*m&'� #�� ;�4'� /*0�=%�� 5�6@� /-9C&'� )-.� -�>����<Yw�m&'�,'2[e� �%g[�,-o0
4'� 7A-[>� #$��� �k&'� hw:E>� ¹;¡>�=�+� '2krj>� ;$�4'�}-�-�o%]'� '2ko%A'>� p-6[

$02��&'�h%d;¨�$]�,-0e�-k���2¡>��^l�®;��w&�B��>�;$�4'�,;9d�Y�'2[;j>�tj*
z;$y�&'�Bd-or&'�t9ws�E�t&�7%&'�Y�$�m&'�Y+-kr&'�qX�j�?-�e�#��

' ?2$&'�~&��²-:0�7d>�p2��®/-�3e�#$����k&'�5kl�;�C&'�'ij�h$d�tE�ci&� �
C�&>�>*m&'�> À$r&'�~&��#��#$%9l�#��*@*l�?2r9[�'2�l2d�t9e'2x-�[>*m&-

4'�7A-[>> ,-o0e£[-0e�Y0-0/��&e�#��;y.e�t9$�+�'2m�x'(hkd�7d�>*m&'�-j'*�
h3-�&�£�;l>� h3-C]e�´w[�};�.>� �4' 7A-[� 5�� #$����k&'� trj>�,-o0�=�+

4'}'2m&'�£$%�E�7d�'2or3�';$¡e�=%��Y$�-��Y.;w��}/')>�q'*+��

�k&'�#�kE>�4'�À$l�/-�*3'>�®/-�%3'�*w[�#$����)2w@��e�'n;$��7�A�c*9��;$�
�Y+-kr&'>� 2j=&'(� Yw�m&'�� '>)-+e>� -9��09$&'(o@;l�>*m&'� -�-9$�+��]�@�Y&-o[>� -

C�&>�e v%.�h�';��=&'(4'���e ,-:g�@�t9&�v%.>�t98-�[�#+�'2�1[ =§;3��e�-C$�+�z)'/
�-o%�X'� Y+-]�7d�#$%[-�� �2�3��e>��'� �2&>e#�&>�t&�%@�7k�l���z;�:%���7�>/�

wC%��h&�*��X���c;�f>�/>;�&-[�Yk1�

;9f�#��#@;�w&'>�¢�-�&'�7d�Y�)-o&'�®ij�p2����-.>�



��	 

?;o���YC]_b¤ª@;rj��Y�b_;:k�@)_¬�¬�$��@)�Y�h�g3� ;9�&'�~&��B9%���7d>
�/23�#��¹;¡>�#$����k&'�h[�*+>�-��q-d2&��'�q-9[�z;s��?-A�=&'()*+�5��7];:x�Yw�A�

> �@;6&'�7d�t9$�+�´:A�#�&>�h[-o0e�#�e'>i¡=&'(B�°��

�e�,*%Ck&'�t.-o&'�)'/e�#�&>�z*��#$]2:o��h[-o0e>��'�q-9[�z;s��7m[>�
?2rj�#���2r�k&'�¸go@;] ®i¡�d�-C&'Á'=&'(i¡e�q-¨2Z&'�¹-r%�'�#��-k¨/>�h&^C���

#$32r�k&'�7A-[=&'(-9&�#$§;w��'23-.�7%&'�~&-9k&'�#��'2r3�~&i[>�Y�2�o&'�;m��� ���
E;E�Bk+�?-@e�Yws[�*w[>> �'�q-9[�z;s��BmC&�-:$�e[-o0�h=&'(�';9x���



��
 

T��N<�� "M0�� 
T����@	� .B2� 

krE>�4'�}'2A�£w;$��ci&'�?'^93X'�*w[�'n;$��7�A�c*9��et$uC%&�'>)-+>�-9[-0
�]�=�+� ?2r9�&� tj'2A�7];:x� Yw�A� �-� �4' *l2d;� t9�g3e� q-:��#@;0-o���;¡e� z

�-d)�Ô26�.�^l'2��5�E�Bkw@�i¡e�t$u+�Bgor[��>er&��A }�#@/2�ok&'�®-$k&'�Y
-9�¡')�;�[�;go&��p>4'�5$[/�;9f�#��#�-y&'�;�+�7d>�>e�YC]�;@';:d�p_¬�`@)�$���Y�

§2E��k&'� ��*w%]'>�,-:&'� Y�-kw[� h]e/� #@n>� z*@*r&'� h�[����*E/'>� #$���� �p-%m�&�
� *C+>�' =6+e>� ®)'2l� =6%�'� ²-:�&'� Ykr3� ,';%A'./>� Yw�m&'� ,-[� �%g&� z/-f�v
/-¡l�->*w&'� q-m�&� h[-o0e� #�� ;�+� Y���>� Y8-k���>� 2j�� ��+ #$��� �k&'� trj>�=

>4'�?-�o%]X'��.>� Y&-�[>� Y+;�[� -9A;%¡'>��&-y&'>�73-y&'�=�+� 'i�j>�p�5A>�?*mE� -k�
4'��2g0�#$[�v+;&'*&'�t9Ei¡e>� ;+i&'>��$&'�t9$d�B�>�q'*+� ��=�+� '>;k%]'>�Y�j

�)>�}-�-�o%]X'� 7A-[� '2A;%¡'� =%�� p-o&'� 'ij�-j>;� �4' ®ij� 7d>�*�e� ���E� q-C��
4'3 =g¡e>� z;rf� q'*+�kE>� -93-�¨e� #$[� h�g��k&'� }-.;�� Y:A';�� #�� #�#$���

h[-o0e>��7d Ô2[;��B:��7d�;y+�*A�#$����k&'�)'2l��-.>�'(z/>-rk&'�?-$�&'��*�
�h�$��E�#��#�k%@��e�B:A>�



��� 

;$¨�z/2�&'�z;d2%���
®/*0�7d�Y0-0;[�#$����k&'�-9C��v$0e�7%&'�z;r�&'�



��� 

®/*0�7d�Y0-0/�h%[-0e� �hE*rC&�q-l>'(®�k�>�h[-o0e�#���-C�=&'(Yw�m&'�� �7m[>
4'�p2¡)>�,-:&'��%g[�>*m&'�;�e�;$�A�£A>�7s��*w[>�®*�>�>*m&'�hw��,-o0

>*m&'�t9&�p-md�1)> *m&�4'�7d� h%./-f>� ;$¡4'��')2&'� h%+/)-A�#�@�t&�7%&'� /2��'
C&-[�B:A�#��-9[��6�1�E £3-.>�7d2E�*A�#$����k&'��-.>�> =�+�>*:�Yg$6&�Y�-�%['�h9l

�-.>®-$o��=�+�'*8-]�?��&'�� ��7d *�r&'�5§>>�h�$kA�7d�hg&>�hCd)�>*m&'�;s�>�
7];:x�D$�&'��@;s&� Ym0�k&'� Y$[2Cr&'� Y9r&'�7d� ®*$[� ;:m&'� �Y+-]�7d�~&���-.>

�YC]�p>4'�5$[/�#��5]-%&'�7d�;rg&'_b¤ª@;rj��Y�bYC]�;@';:d�_¬�`@)�$���Y��

' )*+��-.>> #$����k&'�tl2j��e�?2@�#��?-@4�eY8-��®)-9�%]'�?2$&� h[-o0
4'>� 58-A2&-[� Ykwg��7j>� -�2@� ;�+� Y%]>�Y+-r�&'� -9$d�£Z�[�7%&'� p-k+=&'(*���e��

e4' �*+2A #��Y�j*�&>�-9[��';%+�&�'>;6§'�q'*+�-9E��

5$kl�#��¹;�@�#$����k&'� �-.>�®ij�-¦ ¢$x2&'� Y$�-o&'� 5A'2k&'��t¨/� ';d�
uCk&'�Yk$uw&'�}'2m&'�)-�%�'�*§�Yk�®�. ,;f�-�*C+�-�-+�#$���>�Y%]�®;k+��-.>��

�&'�7%f;&'�t¦-.�*$�&-[� q�[;.�7d��;wE� -k&� YC]� ;�+�Y$3-k�� ;kw&'�#��h&��-.>� z)-9� �
�-k��>/*&'�hC��=m�%@�h@*&�¢�l>�ej�,-:&'�Y&-]/�p2:m&�h��

;oE>�-.>�*@*l�?^w[>�>*w&'�Â*fe�Ó�[�*A��2�&'���7d�®�



��� 

�'�~&��4' ¹-$j� #�� t$�A� �2�$k@� '>e*%['>� Y$&-%%k&'�}'/-��3X'� q';l� #��7&-j=&'(
*@*r&'�#@*&'� �;�>�4'�¥;%¡'>�Yw�m&'�,-[��%d��;¡e�z�;��wk&'�7d��2g�&'�,-o0

[ À$r&'�,;9d�?-%&'�t9�'^93'��-.>�Yg$Cw&'�Ykr9&'�®ij�?-�e�t$u+�Â-:E/-[�hwkl�*A
4'�*C+�-l;d� *�e� µ µ;��tj;.�>�t9%6['/��2A>�,-o0� �2m&'�Y@-g�[��;¡e�z�-9oC��7%&'�z

� t9&'(t93-k@� �&' ig3� -k&>� B$�&'� ?2o&� '2�.e� tj*C+� #�� ?-w6�#�� Y+>^Ck&'� )2�r&'>
koE>� ;��wk&'�#�� -j2kC¨�7%&'�¹>;�&'�7%&'�v8-�k&'�5$kl�}-:�>�Y+-rf�B�[� '2�

t9%x-�e�

2C&'�?2@�7d>�YC]�73-y&'�5$[/�#��#@;�w&'>�5[';&'�7d�5A>�ci&'�n>/_b¤ª@;rj��Y
�YC]_¬�`@)�$���Y�<& >*m&'� /-fe�7d�v�rE�}-3-o%�'� q7r��,;m[�,-o0

t9C�� z;$:.� Y+-kl� )-9�%]'� -j;�'� �@e Yws[� *w[>��&-$d� Yw�m&'�#��,;m&-[�};��+� ?-
�£oE�Yk$u+'(> 'n;$��7�A�c*9��z;�eYws:&�À$r&'�i¡@e�Yw�m&'�=�+��';$C&'���6@�?-��

�-.�7%&'�¹-9%[X'>�z��&'�}'20e�´g¡�7d��rCE�t&�t9wd'*���';$3��e�#��'2�j)>
-932wd;@� �>;0-ok&'� ��-E� -k$��E� Yw�m&'� t$��E�#��¶*[>Á �-d �>;u%C@� '23-.� -k.����°�'�

4'�}-kZ3>�Y$3°;m&'�}-@�'�z>�E>����k&'-C%�X'>�;��&-[�²';d�B�E�£3-.��=&'(t93'�°�
�-6m3'��>*[��@e £s�>�*��/-�o&'�;k%]'>�?2r9&'�z)2+�=�+�Y��+�-9$d�;9u@�t&�?-�z

>*m&'�p-A�*A>�;9fe�Yw[/e�1�e iC�>�



��� 

-3�r%&'=&'([ z2+*&'� 2k]�}-:�'� 2j� ;$Z%@� t&�ci&'� *$�2&'� -3*�A� �-.� Yw�m&'�� ��-C&-k+
%�&�-3)'*w%]'>�:]�7d�-C8-�)�~g]>�Y$os-CC@)�B$1�

;�>�£A2&'�~&��7s�� *w[>�j �;¡e� z4 Yw�m&'� =�+� ;��wk&'� p-l/� trBl
4'��-.>�z2C+�-9$�+�q�$%]X'2A #��*j-f�-k��z;$o&'�hEi¡e�*A� 'n;$��7�A�c*9��;$��z

-9&�*��X�7%&'�h�2�¡��c�[�'2&-%o@��e�=�+�®;��+�º;o@�i¡e>� ��kE�Y�$]>��#��t9C
'(Y@/2��k&'�®ij�q-93�

4'� Yo$:0� 7d>[/73-y&'� �)-kl� #�� ;�+� )-�&'� q-w�`YC]� 2@-��
_¬�`Y@)�$����;x�#���-C�'�,*%C@��e�v�x>�'n;$��7�A�c*9��;$�4'�#��p2]/�B0>

�p202&'�B��[� Y§>-gk�&�#@/2�ok&'=&'(7k�]�B����w%k&'� B8-�k�&��#$d;6&'�#$[� Ym��
t9&�;$�4'�p-A>�1'(��;k%]'�*A�-CC$[�q'*w&'�vl2���[�¼@2x�*� �-d;6&'�,/-oE�*A>�z
-j'2A�£�9%3'>�p202&'� z*$.4'� 7%:¨/� #�>=&'(7k�]� B���7%&'�}-d��&'�´g&�

-CC$[�1��>*m�&�Y$E�'�}-k��&'�YoE-g&'�À�-j�=�+�v%.>��@;�&'��o�k&'�p>-CE�t�
� hE2+*&� '*$@�E��1e�o[>�*mk&'�,-%�&'� 'i9[�����%&'� Y&-];&-[>� h&^3e�#��}q-l�7

®i9[�}-@�'�e3�:ok&'>� ?��&'� *$x2E��2]�7&� *�A�X� h�t��mw��#�� '2l;¡-d� -CC$[� Y
.�E>�'>*e3�� *%kE�#&�h> *@�ce�t�8'i@e3��232�%]�t�e> t%3e�' ¸g��7d�t�[-o0

�®-f�#@*&'�;0-3>�h&2]/�*ko�>�



��� 

-C�$��� �>e7d;�[� t�&� t�Ae3�ce� t�$�+� c*%w@� #&� h�q'2]���f��>e� À$r&'� 7d�
> z/>-rk&'�}-9r&''(£C$[�-����¡�7�g3�7d�;¡°�º;¨�7&��-.�'���'�vs¨�7�wd� %Ck&'/-:r&'�tm�1�> hk%�[�Y[-%�&'�t%¡�t�eh�]/=&'($oE�5��>*m&'��hE-��>*m&'�t��E>

?';%�-[�h�:A>�p2];&'�*@�#���°;m&'��2E h+-:Ee� ;�e�t�Á'*w%�@��e��8-A�Yw�m&'�Y�/-:k&� '>¼�
1'(3�[ -C�h$�+��'�'>*j-+�-��¥*�[�'2g@��e�Y0;g&'�t9$6w3�t9:�6&�-C%[-l1�

'2�0>>� Yw�m&'� '2.;E>=&'(*+e� 7%&'� Yk$�&'��4'� -jt9&� ;$�� �>*m&'� ��3>
4'¼8-A�,-o0�1��&'��-6m3X'�'>;9uE��e�t�$�+�5gE;@�~&i[>�t.;$Z&�¶-y��'232�E>�7

4'�£$0®*r��2�w@>�;�1�

,>;Z&'�#��}-+-]�/>;��*w[>e;��wk&'�#��q-�w&'�?-wx�t9&�'>;s���4' -�e>�;$�
<&�-@>�,-ji&'�#��¶*[>�®*+2[��@�t�d��]É µ=&'(#��#@;$y�&'�5��®-+)�>*m&'�Yk$¡�

4'�,-o0=&'(/2so&'�=&'(;��wk&'���k&>�'>;s��-'2wA>��'2�-A>�t9@*@e�7d��;]e�=&'(
B.� '2:93>� Yw�m&'�l>� -��$8-93� -j2�*j>� -9$d� ®>*Á-4' 7A-:[� '2x-�e�t��4'>�,-o0��;]

t9C��';$:.�')*+�'2�*+e>�±-0;&'�t9$�+�'2m�xe>� ��

kE>�> Yw$ug&'� z/^rk&'� ®ij�£e4' Bk.�5l/>� h�k+� ;$�=&'(-[2o���Ö>;d/-[��
73-y&'��)-kl�#�� ;�+�#�-y&'�7d� ;9u&'�*w[�Ywkr&'�?2@� -9�0>>�>*m&-[��__2@-��

�YC]_¬�`@)�$���Y��



��� 

$m[�5��q-k�w&'�*$w]�¹;¡>�4-[�v$�;%�&�YC@*k&'�7d�q-k�w&'�Y;$��>hE)2w&�t9$3-9E�q'*]
'/2�C��);%���-.�B[�>*m&-[��%�@� -k$d� ;$�4'� Y:¨/� ;9uE�t&>��)�'®2o3� h%]-$]�7d�

�7d�53-k@>'(ce�p-�@���e�h$&'(�B��@�¼0e��-.>'(®)-g@=&'(��%&��';9x��h�$���*$&�hk$
��%$&�hmE-+�=�+�z-m�k&'�Y$&>��k&'�#�����

�e�d q-k�w&'� *$w]� -�/-�e>�v�w%&'��';$3�Bwf'(5$kl�£l-9d� /29kr&'�-��
p-A>�7E�@�-��/;A�'n;$��7�A�c*9��;$�4'�#�&>�Ö>;d/-[�7&-je��1'(3�7eB. #��c*@�B�¨�

$&>����� Y4' p-�@h[ '2�wd-d�Bl;&'� 'i9[�����'�?-�e�#$&>�����232�E�t%3'>�t%�f�-��
Y�-$m&'� ?2@�7d�~&��#+� 1�4' BoE/'>� ;$�=&'(> c/-]�'(2¡� ��=]-CE� q-k�w&'� z26]� h%d

�>*m&'� t�]>� hg���ci&'� hC$k@�'(t9$&� �] #�� ;��[>�Ö>;d/-[�7&-je� trj� q-k�w&'� *$w
+®*�l�=�+� '2wA>e>�>*m&'�=�eq-9[� z;s��z)-9�[>�v@iw%&'��'23koE��'��'ij�B

;rE>��02@�X� -��v@iw%&'>� ?X�'�#�� ®;k+�B:%m��7d��-.�ci&'�,-�&'�}2k&'� �
�Y6mC&-[� h:m&>� �'� q-9[� z;s�� h$�+� =C�e� *A>� h�le� Y+-]� 7d� *�e� -9A�@� t&� Y$g$�[�

�;¡4'�#� 2j�=&>4'�Y6mC&'e,-:&'�,-m&��

>*m&'��-.>e&�E�q-C��Yo�-�k[��6C@�h:@iwE>�hk�ep2m@>�h8'*+�1-@ ;g¨''(79&
4 ~%k�;[� t9��-+>� #@*%wk&'� qX�9&3�> h[� -C�°� ci&'� ;�4-[� t�+� t9&� ¢$&� t9'(3�7

9%l'*}e> 7�%A�=�+�~&��*C+�'2�-A��$.�;u3-d�t9E-r3��@;x�t9&�;9¦e��'(7�'*+�



��� 

d�-@ t9&�;9¦'([23��#+�;g.>��-d;w&'>�t�w&-[�t9�9l�p*[>��o&'��@;x�79&� �%&-[�t9��@*�
�'>�-k@�1�¼8-A�²-0>�17];+�q-9[�-9C$w[�*9�%&�7w��£3-.�7�e�£$&�1��

> h�[��� #�� ®>);l� *A>�e7d-�� �/'2�&'� 7d� h[� '>/-]>� h%�-k+� h]e/� #�� '2wA>
�v$3�%&'>� D$[2%&-[� z*�:&'� 7&-je� 5$kl� hw:%@>� *@*o&-[� ¼:��� e;&'� c/-+� #$�*m&'� µ

&'>� �-C�&-[� h$�+� '2krj>6A>��/-Zk�/'� ®*�l� '2w([�-h$d� /-C&'� '2�wfe� t��� ���%C��7d>
�´w[�5kl�B$�&'m:E�-��h[-o0e�7d�®2Cd)>�®*�l�#��=��'*$��®^:]��Bo��7d�Ö>;d/-[

� ®)-9�%]'��-���#+�*w:@�X�7d ~&���-.>�baYC]�73-y&'��)-kl�_b¤ª@;rj��Y
�_¤YC]�2@-��_¬�`@)�$���Y��

Y�)-o&'� ®ij� �2A>� �-.>k[ Y+-ug&'� #�� -=%�� �-.e��7d� h�:��7d�,-:&'�
¯�' >e�Y[-%�&'�=�+�/)-A�;$¨��-.��@;9*� q���%]�z�h3^od�;9fe�Y�h[�;wf�ci&'��$kw&'

> 7�2&'�}20��A>eez*k&'�®ij�p'2x�hk�A�£�]�



��� 

T��N<��� 8W	B�� "M0�� 
.<$O�� T���X K���� 

/-@� hk]'>� B$:C&'� B[-A� �';9x�7d� ?2@�}'�>� *ko��7d *&>�µ É {_¬�YC]� ;g0�
_b�«@;rj��Y�b`YC]�2$&2@�_¬a_@)�$���Y�*3/n�z*�[�7d©¹-o&'�B[-A�&'*$�&'�'n;$k

�#��5l/�*A��-.�ci&'�,-:&'�p-¡�7�+¯p-A>��@;9�1;rk[�p-k.�73;o]�h%@e/��e�)
hA�¡e�#��>�®'2mE�z*f>�h%w�x��6&>�h9l>�q-g0>�h%�$j{ �1��t$�.� -A�'��-.�*A>�¿e

�'�q-9[�z;s���}'��z;�e£3-.�7%&'��';9x�Â;%@��e�7d�h$�+��&�'(�-$�¨�7d�Â'���
¼8-A�,-:&'�p-¡�h[-l�d�*@*f�1'�-k&>e�e 7:$�3�Bw�d�7�g3�=�+��-¡e� >e�,;j�

�'� Y[)�k&'� 7d� Â;%fe$9&�#$���k�&� z/*m&'� *@� -9%6�[� 7%&'� Y� 1��#%g&'� 2.;o�� �-.>
*9l�'2&i[�*A�BA�m&'>�7d�tj'(#@>-C+>�q-k]e�£k�]>�YC@*k&'�~�E�7d�B.-�k&'�z/-��

�';9x�7d�#$Cx-m&'�q-:�4'�#��#$�k¡�2o3=&'(ko��2´:m&-[�;�e�ci&'�7&'2&'��-¡�)
-w$kl�t9$�+��> t9C��;�+�Yw[/e�=�+�´:mde7d '2�:��t��Y6��&'�,-[/e�?-�e�'>;s�{

;%3�.��-¡�)2ko��p^C��>4'�?2$&'�#��7&'2&'��p=&'(;9f�#��#@;�w&'>�73-y&'�?2$&'�
� YC]�73-y&'� 5$[/_b¤¤@;rj��Y�_�;@';:d��_ªYC]�/-��_¬ª�@)�$���Y���-.>
�/-fe�*A�,-:&'=&'(*w[�)-�&'�n>/2C&'��e��



��	 

;$¨�z/2�&'�z;d2%���
#$C��k&'�#��;$y�&'�h$d�*9�%]'�ci&'��';9x�7d��'*$��®^:]�Y�-]�



��
 

��+'(z2+*&'��E n>/23�ce�º/4'�=�+�®*9�@�n>/23�;¡°�2j�YC�&'�~��

.�E� -k&>�#+�tj)/�#+�tj^r+�#��tj>*96s��*�'(4'� '2wd/�t93-k@�;�=&'(;$�e�
7mE�'n;$k&'�?-uC&'�4'�~�E�7d�~�k&'��-.>�®-f�#@*&'�;0-3�q'/n>�¢$8/�%@ X ?-@*B¡

iwk&'�Y�g&-[� Y0-�&'�Y&>*&'� /2�e�7d�4-[�t�w@�X>�Y[/)-�&'�?-����-.>� -j)';de�=�+�z
�>e� h�-��e�7d� hwl';@� �e� *�e� /*m@�X>� q-f� -�� t9$d� igC$&� Y�-E� Y6�]� q'/n2&'�¢$8;&�

h%6�]>�hk���Ym@;x�=�+�º;%w@��*9��';�e�/*0�d� �)�'4'[ -32r���;�+�Yw[/��t9�'*+'�'(
tj*m%w�� #+� '2wl;@� t&� ��';9x� q'*9f� tj>� �2A-:&'� *9�%]'>� t9sw[� #+� ¹;de� t�

&'Yw:���>e>�'n;$k&'�¹-o&'��-.�t9&4' p-�&-[�vm�k&'>�7�+�*$�&'�,-:&'�p-¡�2j>�tu+
r%&'�;$j-���*�e>�®*&'>�z-d>�*w[�,-:&-[�7C%w@��-.�ci&'�p-�&'�¢g3�2j>�n';$f�7d�/-�

h[-le�®*m%w��#+�)'*E/X'�7�+�*$�&'�'n;$k&'�¹-o&'�#��?-uC&'�;$�e�v�x�-k&>�
1z)-w�&'�v�-0�-@'(�p2:A�´d/�*A�²;g[�7�:A�z)-9�&'��.�,;f�#k��c;$¨��-.�'�

3�[� t�+-d�º;w&'� 'ij�By��[ £�&�7�34 hsd/�7d� Y:¨/�t9C��BA�7'�'(#+�})*E/'��
#+�)'*E/X'�Y[-yk[�~&���-�&�#@*&'�'ij�7d��@;�&'��o&'4' 5$kl�h%m:]�7%&'��-@)

>'(q-$:3X'� 5$kl>� =]2�>� =�$+� Y&-];&� c/-�3> #$m[-�&'�� t�w@� �'e+ -�� B.� ��kh%
#��7�gC[�®*j-fe���[��;�&'�7&��-.�#$m[-�&'�B];&'�p-k+e>�p'2Ae�#��hEe;A>�h%wk]>�



��� 

,2:ok&'�,-�&'�~&��®;k+�#��#$��y&'�#]�h¨2�[�Y@-Z&�h%�'*��iC����~C��v�xe�X>
X'� (�2.e��e�>e�ph�$:]�7d�q'*d�hE-$��5s@�#��1��

4'�Bj�>&' 'ij�#��;$��/-fe�z*�'>�Yk�.�t��%@��e��>*[>��@�h&�B��>�,'2r
B%m@>�i¡�@���[��>'(trj�ci&'�/29kr&'��)-3�B%m�&�7�+�*$�&'�'n;$k&'�¹-o&'�'>i¡e��

¼8-A�h&2��1@e 7C��'2wk]'�-C&'�-9'(3�*A�7e�' ;�e�B$:]�7d�q'*g.�7�g3�£k�]��>'(�
4'� 5$kl��;f>�7%�-m%]-[� �>*9�@�7&-je7%�>/p2];�&� 7[-�%3'>�� �*k&>�YC]��&e� z

� q-+*&'� tE/;.>� tE2+)�e)2+2k&'� t8-m&'� ;9u@� �� �¥-k+e� #�� �2o$�E� hk]'� ;.�� *C+>
��2&2mE>�t�[2�A��&'�Br+�� �> hl;d�t9e®/29¦�B$:]�7d��8-+�B.�pn©��'>�'(=Ee� '�

./� *w[e>� =�Ae� 7d� #$w�� �[� =gCk&'� 7d� ®2kE*w[e� )2+2k&'{ {[/�°� �-./e� #�� #��-r@-
> h[-o0e� 2o�>� B%A� =�+� t%kA>� -]2:o��'(3�7'(4 t�$�+� �'�}2+)� '��7E2+)�,-l

C�&>�B[�~&��Bsde�X�7=&'(t�%k@;l�Yk0>�2ok@��e�®2+)e�7E-$��#��¢g3�;¡°�
t�%�g¨�)-A/�#��'29:%CE��e�t.*f;@>{1��

h9l2[�hl2E>�h%�-k+�5�¡>�=&'(-o8-0�q-k�&'���1-@'(79&e�E>��;E�£3��$.�*j-
®-Cl�v3�� �>*[>� t@;�&'� ~&2]/� #['� �2o[i@� 1�E t�� c2&2k&'� p2A��7d20� ;+-f

_b�«©_b«a@)�$���c2Cyk&'�,-%.�v�-0>�Y����



��� 

1=&'(p-�g3X'�t&e�#���[�'�t.��
vo&'�7C$6w@�=%��7]e/�56A�d��]e/�-1�

7�@�-��q'*9�&'�p'2Ae�´w[�#�>�

�1'(� �d 7����-9w$kl�-$3*&'�£3-.�2&>�Y9d-E�7j�q-�*&'�#��}';6m&'�®ij�z-$���
-9%@*g&� z-$���&e�7&�£3-.� 2&>�Å$�[� ;�e�c;u3�7d�7[2:ok&�7]e/� Y$osE

:�e�?'*Ae�£oE�h8-1�

�1d 7o[i[� '2�r+��3�32m�E� 'i9[�t�Cd Y@*�;�&'� z-$o&'��.�7��3�t%w6A� 2&>�t�
] )2:wk&-d��$ws&'�¢gC&'�'ij�-k��-j;$¨�z-$��#��z*@*+��X�[�7C@^r@��2{

-j/2�E�=�+�*�e�/*m@X�1��

�17E-k��&�'2wk%]'e�2+*E�#@i&'�t%3�ed �'�p2]/��-:Ee�t�3����*ko�'¢kf�
[-]�7d�?-A�ci&'�Y@'*9&'���f�7d�?2$&'�Y$3-��?-A�*A�n-ro&'��de�7d�;�w&'��

�¢g3�£A;fe�hC�>�n';$f�5$[/��de�#��*ko��7�+�q-$s&'�}'i[�q-§e>�/'234'
�Ym@*��ce�7d�z)/2&'�¢g3�7j�z)/2&'>e%gE>�};9¦�£A>�7d>�};jn�£o1�

�1=�+�p2�o&'�7d�7�-r3�h$d�tE�ci&'�?2$&'�'ij�7d�p�r&'>�YC@^&'�tu+e�-��
z)-9�&'�¹-E�;�d���' 'ij�By��Bwfe�ci&'�,-:�&�Ykuw&'>�*rk&'>�7d�±�¡

:�e�/>*0�A t9oC��ci&'>�h8-Â2�k&'�z26]�#��tu+e>�;:.e�z2�1��



��� 

_1'(79&'(c)2l>�-9%�wf�¥;o%&>�7Cx-[�7d�/';k%]-[�Â/-3�Bw%�%&�79&1�

�1ci&'�£$&e'ij�-$ko[�-3';�]�732CuE��d�73';$&�';§-���-.�7�>/�®*@�£�wfÃ �µ { � �
vo[�7�>/�}<%�'� *md� t&-w&'�73*�o@� -3-6�]>� z2A�7C:j>�ci&'�7[2:o��� �

�k&'�h$�+Â21�

�[-�%&'�7d�5$kr&'�¥2f��-.>=&'(z;§-o&'� ;$j-kr&'�Àj)e�*A� z)-9�&'��'*$��
�#$+�*9�E�t&>'(X�Bje�Y��-w��7d�Yo�-r&'�z2�m&'�®ij�By��'/)-3��t$uw&'�#@*&'�'ij��

)>*��=�+��-]';¡�#��Y��kk&'�£3-.>�58-ug&-[�º/4'�hl>�)2]'>�)�:&'�£[;6§'>�
'(@;:E� Y@-Z&� Y$A;�&'��';@$&-k�&'��*k&'�#�>�,-:&'�)-9�%]'��-���^� {�';9x>��-r3n�7d�Y

=&'(*%�'�7%&'�Y$[2Cr&'��*k&'��7d�^@;$3�Y@-Z&�}'(~&-��?�¦>�,';6§'�7d�/-d�t$�A
:C@� -k�{»Ck&'�#$�o&'� hC�w$]�ci&'� ;�4'� /'23e��2�6[�%;u��' q-9[� z;s�� ��2Ae� 2j>

k��=9[e>�h�gC[�,-:&'�hC�+e�-�

E 7d>�Y9l�7d�£C6A�*A�£f*[�7d�5kr&'�º-sg3'�*w[�z;j-6&'�£3-.�?-@4'�~�
�#��/23t$�A'(3n-��*£�0>�t���'/=&'(4'�/>*&'�7d�-s@e�7j�£�:�>��';9x�� {#��=�+

ko��p^C�2z;$]e>�Y32r���£3-.�-93e�5�>�7&'2&'��-¡�)'(X�3e��?';%�X-[�B�-wE�£3-.�-9
/-:%+X'>��



��� 

T��N<��� )�	P�� "M0�� 
6��#� .B2� 

m�k&'�7['/'*&'�*$�&'��-.>� {@4'�7d�¶2Z���*$�2&-[�v�Yw�A�/-���#��=&>4'�?-
@;�4'�t$&-w%&'�;�3�7d�7];:x�YC@*��#��;d-�@��-.>�Y=&'(=Ee�7%&'�t$&-w%&'�#�w@�YC@*��

4'�#�� ;$g¨� )*+�Ó$�:E�7d��r3>�Bl>�X>��2¡��>*[� ®X2�� -9[�'��¼l/��-.>��-:E
z;9f�5l/�-k&>��2g3>�Yw]'>�=&'(>4'�?2$&'�7d�h%�8-+�#��E�£3-.��$��)^@��;9f�#��p

>4'��)-kl�YC]�p_b¤¤@;rj��Y�_¬ª�@)�$���Y�4'>��>/29�k&'�q-k�w&'�q-l�7d��-$+
h&-:m%]X�YC@*k&'�

4'� t$&-w%&'� ;§-o&'� 5kr&'� Ó�[e>� Y0;g&'� *$�>� ^9%3'>$]-]�´w:&'�,ir3'>� Y
['ir3'�-$�.Á-7d hd2¡� ?*+>� h3-$[� z2A>� h%�-�d�£3-.>�¶-�� ;�4'� '2mC%+'>��'(;�e� /-9¦

�=�+� '2�^+>�-C&'�´w[�7d�*mo&'��';$3�£�wfe� *A��o&''(hE-$�� q-93� �'ij� ;k%]'>
¶-l/>� ·-�3� #@/2$Z&'� #$C��k&'� #$[� -�2@� #$w[/e� z*��,'ir3X'>�Ô-�C&'��p^C�� �-.>

�c;�4'�^.;k&'�2j�*$�>�e>�#$C��k&'��2kr&�z2A�?2mE��e�®;�'>e�/*0�d�YC@*k&'�t.-��-�
����p^Ck&'�/-�o&�Yo��7d -C�+�-C&'�7d�v6�@��e�®;�e>�h[-o0e�*�e�*$�>�B]/e>�

��&'�5$kl�#��v�6@>�¥'2]4'>��/'2�&'��-�



��� 

h&2m[�)'n>��-�^&'�v�-0�;�e�¥-C%+'�1'(3�$C@)�-[;��;$�e��e�c23e�X�7� �'>/io$�d�Y�'(3�t9'('�
d h$�+�?2r9&'�p-k+e�7d�'>;k%]'>�7&^C��/-���=�+�'>;0e��3�;6s���2.e�7Á'�e>��-d*�&�

e> t9�>-Ae%f�t9�kf�£� 1�4' ?^+>�#$wk%�k&'�,2�A�7d�v+;&'� 5A2d��2g8-�&'�7&-j
�#+��-C%�X'>�t9%o�]e�Â;E�=�+'(*$�>�q'i@�

4'�~&��7d>^@ Y�/-:k&�*$�>�*w%]'�q-C�)�c)�k&'��@;6&'�7d�/-]�*A>=&'(^@;$3�
�-C&'�2+*@��-.>=&'(:o��/-3�Bw�@��e�7d�*9%l'>�*@*r&'�;�4'�� {#@i&'�,2�A�7d��'�Y

q'*C&'� �-k�&� ')'*w%]'� t9$d� *l>��h�$r�� /-:¡e� £�0>� -k&>=&'(5$kl� ¹;¡� ^@;$3�
4'7&-j-m�&�8h�4' ¹>;�[�t.-o&'�#@*[-w&'�#@n�)-.� -�>�7&-j�&B]/e�=%��h[�v$�;%

B.� B%A� =�+� h�^w[� tj/iC@� -0-¡� ¶2]/� �;�@� #��� {*�e� �:w@� t�d� *$�2&� Y+-6&'� =�+�
h[�t9��kE�*%f'�¢�w&-[>�®/'i3-[��

6@>��2kr&'�7d�v6�@�*$�>��-.>,-:&'�Y&-];[�'2d;%w@��e�t9C��v���t9&�p-A>�
1'(��2j�^@;$C&�q7rk&'�#��7§;¨�'(> �'�;�e���+'(3�fe�7wE ®;�-=&34 ®*r�e>�� ��7CC���h�

h%&-]/�t�[2�A�7d��g3e��e�1��

#��53-k[�z2+*&'�p2:A��-.�-�>'(2o��*�m[�À$l�5kr[�;��d�#@*[-w&'�#@n�z/-�
4'> ;�e';$]e�*$�>�i¡e>�78-rg&'�?2r9&'�®;$[*E�#��)'/� {�k&>�t.-o&'�;$['*%[�*$�>�t�+�-µ É µ

hl'2¡�Yw�A��'2�¡*@��e�h[-o0e�;�e;m��-9�wl>�Á't9&���;rg&'��2�x�*C+>�



��� 

Yw�m�&�#@;0-ok&'�Bkf� '2%%f� Ym8-d� Y+;�[>� *$�>�#�� ;��[� t9C�� Y+-kl�¹;¡��®ij>
%&'� Yk@^9&'��-�$8-rg&'� Y� {t.-�� Y&>*&'�};�3� 'n;$�� n>;$d� ;$�4'��>-��>� ?-j>e�}/-�e� Y

�x>�Yw�m&'� '2�%�'�#@i&'� Yd�f�p-��%]X�®;�'>e�=6+e>� n';$f�v=&'([ *$�>���e ²-o&
Bw%f'�ci&'�¹-$9&'��';$3�q-gx'�7d�¼�°�^@;$3�Â;%@�

-9&�)*+�X��2kr[�Yw�m&'� ;0-��z�rd>�hE')29r���+-§�#@*[-w&'�#@n�#�&>
l/�#�-9&2��¥)-C¡� ;g��7d� '>e*%['>� h&-� ��';$C&'���xe�=%��Bkw&'� 'ij�t%@� )-.� -�>�

-C¡�B¡')� '>�:%¡'>��2kl-9k&'�5l/>�t9$�+t9A)� �#@n�£wCAe�*A�Yk@^9&'�~�E�£3-.>
ce� z*8-d� ?*w[� h&-l/>� �-¡� #@*[-w&'�� pi:@� )29r����@;6[� h[-o0e>� *$�>� �-s¡

�';$¡e�'>�r%&-d�Y[/-ok&'� {=&'(ci&'�'n;$��7�A�c*9��;$�4'�À$r&�B���-k.��;¡e�¥;x�{
#+�^r+'(�r�d��'*$k&'�7d�h$[/-o���-s¡{=&'(ÀZ&'>��'*�&'��Yo�]e�7j>�q-C:r&'���

Y&-]/� '2�]/e>� ?2r9&'� '2gA>�d=&'(#$�8-A� #@/2�ok&'��1C. -C3'� � (#$�j-l� ��'� Y@-Z&� -
�Ym$m�'(*§�-Ckmd�t�3-k@�> t.e-3)/'(4'�7d>�t�C@)�z)-[@��e�-Ck�+�z;$¡4'�?-�t�E-.;��

ce�-9[�*�m@�t&� {> 7]-$]�º;¨�'(3�Y&>*&'�*+'2A�v�A�7d�v¨;@�#��t�C$[�*l2@�X�h��
d@e Yws[��;¦�7d� -CC�k@��$�� ;��wk&'� 7d� -32�[-m@>� �2[>*C�� t�C�� ¹;�$���e� ?-

t.'2+)�¥*0�#���mo%3� �[ h$�+�t%�3�ci&'��°;m&'� 'ij>�=�+�*j-f� ;:.e� 2j� -C�-%¡
0> -3)';��¥*{e��-C$�+�h&2]/>��'�vs¨�'(-C.�'�� {



��� 

t�+*�3��e�*�m3�1�p-A>�?';%�'�B�[��°;m&'�*$�>�t�%]-d�1'(t9+'*�[�-�-kE�t&-+�73�
;����.e� �e�7d� Y0;g&'� ^9%3'>� t9:�x�v$le� �e�7:l'>� #���/e� #�&>�#+��;¡e� z

t9�-�e�,2:ok&'�;�4'��8-m�1�

Yw�m&'� #�� t9C�� )*+� 5�� ¹;¡>� h[-o0e� �)>�}-k��&'� ®i9[>�=&'(;��wk&'�
Å�[�B];@��e�hC�� '2:�x��$��Yw�m&'�7d�#$k$mk&'�h[-o0e�7A-:&�Y&-]/�®*@��tj;:�@�{

'2ksC@��e>�#$m@;g&'�#$[����&'�p2�o[=&'('2wl;@�>e�;��wk&'�=&'(t9&n-C����v%�d
C�&>�Y&-];&'�~�E�;]�-9�]/e��;¡e�Y&-]/�7d�hÁ'h[-o0e�;:¡e�e>*w&'�;$['*%[�'2+*�C@�X���

Y+*�&'�7d��2A2&-[�t9�g34�'2ok�@��e�#��tj/i�>��Y&-];&'�®ij�B�E�t&�#�&>=&'(
h[-o0e�'>)-+>�t9%o�]e��>;$y�&'�²;x�=&>4'�Y&-];&'�v��>=&'()*+�*9�%]'>�^@;$3�
t9C��;$:.��

r�E��e�*w[>��>;�g@�'>i¡e�*$�>�,-o0e�£%�E�v:�[�h&-l/>�#@*[-w&'�#@n�5�
��E�7%&'�Ym@;6&'�7d�%&'�#$k$&'�#��t9�*$�>��[��7d�'2+;�@��e>�-j2g���7��7d '>)-3>

%A�#@i&'�5$kl�=�+�p-o&'{=�+�/*0�ci&'�B%m&'�t���i$gC%&�Y.;wk&'�7d�t9[/-Ae�£�
*$�>��*mE�¶-�>�g&>�h]e/�#��Y�-kw&'� '2�;x>�qX�j�#��Y����?�®2m�>e>�h%:A/�=�+�-j2

$g$�&'�®i9[�®2:o]>�®)'2r[�YC@*k&'��/'2f�5$kl�7d�Y��Yg@;�&'�hE-$��*$�>�=93e�*A>
' 7%&'>� )'2o&-[�Ykwgk&'>�Ywx-�&'�Y�]-:&'{t�w&'�Yw�[�}n-%��



��� 

ci&'�B%m&'�'ij�Byk[�¹2%E���[�z;@*r&'>�p-yk&'�z/)-C&'�Y$os%&'�²>/>�Ym8-g&'�Y�-9�&'>�
hE)-9f�h[�tEe��YC]��-:wf�;9f�#��;�+�#�-y&'�7d�~&��5A>>_b¤¤@;rj��Y�b`2$32@�

�YC]_¬ª�@)�$���Y��

@e�z;�+�*w[>�Y�)-o&'�~�E�#��?-'Ë,-:&'�=�+�±-0;&'���x^@;:E�7d���



��	 

T��N<��� S�	P�� "M0�� 
�	$�� W	�NE/� 

[ 7%&'� z-]�k&'� /-:¡e�};�%3'>2x 7d� ^@;$C&'� /-��� Y�)-��£k%¡� -9�)�:&'� p
> -9§;+>e-j2wk]�#@i&'�,2�A�7d� -w@;��-]-k��£�wf� ��7mE� 'n;$k&'�?-uC&'� ;$�e��-.>

��-¡k&'�-ko&'�;j-u��#��-[2+;��®-f�#@*&'�;0-3�q'/n>�¢$8/�;�%�2A�#�>�z/��'�z��-k@
�^+^%E�X�£3-.�7%&'� z*@*�&'� �> �-���B.�7d�};�%3'�Ö2$r&'��e�5�>e�-:E'�£Cd

�£3-.�-C&'� ;u3�7d�~&�� 5�� #�&>� -o[�>�¼%A� t9$�+�£sA>� *$�>>� #$����k&'� �
;ok&'� ²>;&'�*w[� ;��E� t&� -9%.2f>� z/29m�� ;$¨� z/)-C&'� Y&-�:&'� ®i9&� Y.�~�E�£3-.>�

' Y+-6&'4' -9@*�@�7%&;g%k&'� q-:��=�+� Y$A-[�p'^E�X�2:ok&'�7�>;&'�tj*8-m&��2A
� >e� Y+-6&'�~�E�´@2mE�7d�¹�+�ce��rC@� t&>����[�¢kE� t&� |-9&-�� {'(;�4'� z)-[��

#��¶*[�¢�w&'�=�+>'(B:A�c��#�� ;y.e� '�2g3>�¶-w%f'�²>;&'�~�E�})')n'� -j)-k¡�
¼sd>®ij�Bwfe�ci&'��-.�~&��#+i¨>�²>;&'���-.�hE*�>�#+�-k¨/>�-$��p'^@�X�-j'� Á

4 ®�2g3� ;�3�=�+� '/)-A�*��=�A��*0 =�+� z/)-A� ;$¨� z;k%�k&'� Y[-A;&'�£3-.>�/-$%&'��
®-f�#@*&'�;0-3�q'/n>�¢$8/�;$�gE��-.>�)�:&'�hl>�=�+�=Zx�ci&'e��)2l>�/';k%]'�

�'i9&�Y.;ok&'�z2m&'�Y[-yk[�£3-.�,-:&'� ��



��
 

;�4'd�'�egx»d �2:C$&'�~&���-s$d�5C�>� /2C&'� 'ij����E �2]�Yw[>^&'�*k�� �~&i&>
�;@n2&'�'ij��e/e��,-:&'�B%A�2j�~&i&�Y�$]>�#��e��

;so@>�B];@���[��-r@-[/�°�t.-��'n;$��®^k��,'2C&�;�'>4'�?-uC&'�;$�e�B]/e>{
,-:&'=&'(w&'� q';�e� #$[� '/29��� ®^k��,'23� �-.>� ^@;:E��Y�-�)>� h:�A� YA;[� Y�&-k&'� Y�8-�
hA�¡e'(X�e��#+�v�6&'�~&��7d�7m$mo&'� h§;¨�t%.�7d� -�@;���-.� ?-uC&'� ;$�e��

#¦�*A�®^k��,'23��-.�-k&>�;$�X'�e��z)2w&'�#��,-:&'�#$�kE�2j�º;Z&'�=&'(h&^C��
e� t9[�¥2�2k&'�hx-:§�*�e�B]/�#��,-:&'�/-s�¯h�:��;m���@;9�=&'(;:E��h9:3>�^@�=&'(
'(*��=�Ae�q'*]�?';%�X'�#��h$&'(�

[ Å[-s&'� p20>� B:A� ,-:&'� �-.>��2@� #$w[/�-=&'(¯hA'/>e� 5kl� *A� �@;9
�]>�¥>*C0�7d�hkE'2¡>�h�-%¡'>�hE'>)>�hk�A�5��-9w§>>�hw��7%&'�²'2&4'>��k�&�-9k�

-6¡� -s@e� ®-6+e>�7o&'��>;�� *�e�c^@;:%&'� ;A-[���$&� -[� �k�&� hk� *k�e� 'n;$��k&'�*:+
*k�e� 'n;$k&-[��'�q-9[� z;s��®-k]>�7C@>^m&'�t@;�&'� �²-%g��5§>�h$d>�|h$�>�vE-.

�Yw@)2&'�7g�@��e>�-9E-@2%o��Y]'*A�h&�*.e>�Yw@)2&'�=�+�¸d-o@���[�®-0>e>�¥>*C�&'�
ce�#+�*k�e�'n;$k&'���¡���f���4' B0>e>�;A-[��k&'�B�/>�;9f�Å]'>e�7d�Y3-�

wf� �-:�_b2$32@�©__YC]� 2$&2@�_¬ª�Y@)�$��� ���¥>*C�&'� *k�e� 'n;$k&'��%d>e?-�
� #@;§-o&'�´w[�



��� 

;$¨�z/2�&'�z;d2%���
,-:&'�tE-¡�



��� 

4'�#$[� #�>�¥/>� Yd-g&� -9$d�£3-.�7%&'� q-$fe4' )2le�#��¥/n�,-:&'��[)� h$d>� �'23
� Y$]-k¡�Ykr3� Y�$j�=�+>� h%���&'��23�#��5@*:&'� ®*@�Å�[�Y@°� Y8-k�k¡�#�� '2o3�

q-9[�Yk�.�#��}-A-m%f'�#+�z/-:+�-9w$kl����k&'�*$+e>=&'(l2E>�h3-����h*k�e�'n;$k&'�
�?2$&'�¢g3�7d=&'(�';9x��;:¡e�h&-oE/'�B:A>�#@;§-o&'e��B.��2j�h[�²2:@��e�hC�k@�-��

eY3-�4'�B$02%[�;��E�Y&-];&'��=&'(�';9x�7d��'�q-9[�z;s��*@��

7d>¯B0>e>�'n;$��®^k��,'23�#��h%�0>�7%&'�;�'>4'�Å[-s&'�~&��ig3��@;9
�,-:&'=&'(^@;:E���@e Y����/>;��*w[>�,-:&'�p20>�#��?-�;$:�&'�;@n2&'�#��*@*l�;�e�q-l

�'�t���igC@��e��-r@-[/�°�t.-�� 'n;$�� ®^k��,'23� ;$�<&� {?2@��2r�k&'�=�+� ?'*+
ce�=�+�~&i.>��-�;g&'�p20>�@ ��f�> h$d�®)-m%+'�#�we®;�e�/*0=&'(7%&'�z2m&'��

7d�±-0;&'�h$�+���6E��e�YC�'/4'�YA;d�¢$8/�7C�/4'��-¡�?-]�Y]-8/�£oE�£3-.
@;��w&'�Y�-]�YC@*k&'�Å]>�7d�YC8-�&'�7j>�^@;:E�7d�Y�

4'��-.>C&'� ;@n>��-¡�#���'n;$k&'��-�;g&'�B�-o&�h%�j)� ;9¦e�*A� ;$��¿e>�?-u
:.4'�;@n2&';h& p-A>�1';r@�X�Bk+�7&'�h�.>e�ci&'�Bkw&{ �h@'(4'�Xp'i3�1d�'n;$k&'�Ó�[

�®-¡e��-¡�#���;:.4'�;@n2&'��h�-k%[��-�;g&'�h�gC[�c;r@��e�®2¡e�®;��d�;$�4'�´d;[
¶-�>� �#��� 'n;$k&'� )'/e>ez*@*r&'�}-k$�w%&'� ®ij�B02@��=&'(,-¡�#�&>� ;$�4'�

�´d;[��:w@�t�d�®-w���



��� 

;$¨�z/2�&'�z;d2%���
,-:&'�Yo:]�



��� 

;$�4''23�hC6m@��-.�ci&'�p^Ck&'�#��h%$f-��5��,-:&'�BmC@��e�®;�'>e�/*0e>�®^k��,
=&'('(;��wk&'��;¨��*�� �B¡*�� '2];o$&� h&-l/�#�� z;�+�B];@� �e� �-¡� ?-]� ;�e>

-9$d�¢:��7%&'� Yd;Z&'{'>��;�&'� -%��+� -kj>� ?'^o&'>� Y�-kw&'� hC��£+^3>z)-$�&� �t�
#$���*$�&'�5��®>i¡e&'7o&'��>;��*�e>�h$�>�vE-.�c)^$=&'(}*+'��;¡e�Yd;¨�Ë

-j-Ck%@�-k8')��-.�7%&'�z;$¡4'�Y+-�&'�;@i3�7j�£3-.>�h�:o&��

6&'�}q-l>�*@*f�,';6§'>�¹-$j�?2$&'�~&��7d� ^@;:E� YC@*��7d� ;9¦�*A>�Y�-
C&'�)-m%+'�v���Y�-$m&'�?2@� ;9uE�7%&'��;:�&'�-�2@� -m�6��YC@*k&'�~�E�*9�E�t�d�-� �

> 7&-j4'� 5$kl�,';6§X'� h$d� i¡e�ci&'� ?2$&'�~&��By�� ';@;6kA� -]2:+� �eh$d� ;s�
�,-:&'=&'(> ®)-9�%]'��-���'(,-f�z�rd�;9¦�;��wk&'�Y�-]�#��,-:&'�,;%A'���¥;%¡'

�,-w�&'�B.� -ko%m��?-�^&'�9l>��-.>�Bkw&'� 'ij�By��hl'2E�7%&'� ;x-�k&'>�-:�-f�h�
> #$�*m&'�7d-��2j>e=�+�h�g3�=�/>��2m&'�Â29C��;w�&'��wfe> ,-:&'�?'*Ae~��
��;sE>�h8')/��;6[�h$&'(¼8-A�YA;o[��1Xc*$]�-@�~C+�73*w:Ee7C�wl-d�£:j��-kC@

e~w:E� 1�,-:&'� h&�p-md�17�+�*ko�� -@�cn23^&'� �A{.�E>�t�*e3�'*¨>�7w���2�%]�~�
7sm@�-��*j-�%]�' h[��1�4' #���-C�'�trj�~&i.>�'*.e>��-:E�h$&'(�wE>�-k9%+-x��-k9m

md�h[{Yd;¨�7d�5$kr&'�5§>>�cn23^&'�7�+�*ko��-k9w�>�#$���&'�#@ij�=�+�´:
�*$�&'>�,-:&'�5��z*�'>�



��� 

c)^@�#$����

#$���*$�&'�p-A>�1�9E>�-�;d�,-:&'�hl>�q-§e�Y�$�&'�~�E�7d� �*j-�@�t&�'/>;]�B{ �
$�+B:A�#��h��p-:��;$¨�Ô-�:3X'>�²;g&-[�-Cw��t��%@��-.>¾0-w&-[��h&2��};$�'�7%&'�YgË

-C&�p-A>� �’��'�?2m@�t�C��#kd�c)-9�%]'�?2@��2�$]� ';.-[� '*¨� �E-$��79C@�h@*$[>{7
d�3�e Bsde� 7�>*w&'� #�� ¶*[�v$:�� *$[� �[�e� �{�‘-�*C+� -CC$+e� #�� �2�*&'�};k93-d

�v�6&'�~&�� -Cwk]C.>�z;�d�#��Bgr3� -'([ hE-$��By�� YC$k�� z-$�� q-93�-C@*@� �-CwC%�'>
#$%.-]�-C$m[>��> z�rd�?-A�7�+�*ko��'n;$k&'�#�&>e[ ®)'*w%]'�#�+�h[ ;��@�-��B.�Y+-x

,-:&'��> -Ckmde,-:&'�p-md�~&��i$gCE�#���-C%�X'�=�+�®-3;:l��’'(��ci&'�,-�&'�'ij�
gC$&� ?-A� {�2]�7%�$��� i�ci&'� 2j>� z)-9�&'�=�+�7w�� B�o@e;�d�7C./-�$&� ®/-%¡

z)-9�&'�¹-E�¢:&�‘1

�-¡�#���'n;$k&'�;�e�;.-:&'�²-:�&'�7d>e®;so@>�,-:&-[�7f-[�Ö';g&'�7E�@��
YC@*k&'�c*9%r�� /-:.�?-�e�-[�t�o&'�=�+�t9C��B�o@>��7d�,-:&'��;f� -k&>�?'*+

c)^$&'�#$���*$�&'� h&�]� ;��wk&'� z/)-Z�kw@� '�-��¼8-A�,-:&'� ho�Cd�B1 �;9uE�X
'(k@�?2�wk&'�£A2&'�7d�~C�k@�=%��~3-e�¡ #@i&'�;:�E���4'��-k�&�'2��X 7%&'�/2�

Â'2]� -9d;w@�1�� hw��Y�)-ok&-[�¼Z%���#$���*$�&'��-.>'(®i¡4�7f-[�Ö';g&'� q-l��
i¡e>�-:3-l�h:o]>�®*@�#��#$���*$�&'�~��e>��@*o&'�t9$�+�56A>�7d��



��� 

,-:&'�/-f�d�h�$[2E=&'(¼8-A�®/i�>�7f-[�Ö';g&'���1=&'(e*@/e�-��£kkEe�*A��2.e��
ce�/*mE�X�Yk�.�;¡��#$���*$��&�h&2Ae��e�$§/e�z2A�� ��5k%l'�2&>�~&��#��7CwCkE��e�Y

�/*m@�#&�7&2��*�'>�À$r.�h�.�t&-w&'e#� 7CwCk@��'(4'�#��®*�Ae�-��?-kE�p'2A=&'(
Yk�.�;¡°1�*o%&'�'ij�By��#��7f-[�Ö';g&'�Àj*d��$�&'�;�e�B[�vr@�t&>�qc;r&'�c� Ä É {*

-d;�C��hw:%@>�?2m@��e�#$����

o&e>�#@*9%rk&'�5kr��?-�e�cn23^&'�7�+�*ko��'n;$k&'�'2�¡)e�-k&>� {2�e h$�+�'
�#+� *E;@'(¼8-A�²-0� h3-k@�1$] ´d/e� �e� '*[e�#�k@�X� �c*� �;j2l� 29d'(2j>�73-k@

2�m�mo&'� 7E)-:+� )�Cl� }*l>� h$d>� Y�YC$g]� =�+� £�&*%]'� h%w@;f� �-:E'� 7d>� 7%
7E-r3�1��7�+�*ko��'n;$k&'�t��d� {=&'(gC@��e�®>;�e>��-¡�?-]�� {�'�t���h$d�i�?'*+'�'(

hC@)�#+�®)'*E/'�?*+�=�+�;0e��*�e�2j>�73-m�-k&'�*ko���k&'�?-�e�,-:&'�;s�e�t��
D$�&'� zi��E� ;$j-��e4' *k�� p-o&'� 7d>� 78-��e�' t��� h$�+� /*0?'*+� �k&>�-

�'�t���=�+�7f-[�Ö';g&'�B��$3*k&'�}-6��&'�#�� ?'*+�$C@*&'>� Y�Y��kk&'�7d� Y
��2r�k&'�t�]�=&'(*m%@��e�®;�e>��-¡�?-]�*@��i$gC%�&�?�

¡ ?-]��-.>4' ®ij�7d��-��E�*A�q-C��;*lÁ'> �2r�k&'�Â2�]�#���#��{'(7�¡��
@ �e,-:�&�p-A��'�vsZ&�-:&-l�h�k+��2���1'(3�$o$�k&'�Y3-@*&'��C%+e�7�ce�Bk�e�X>�Y�

d YC$Z§�Â;�e��-.�'��



��� 

7�g3��$��E>�~�)�~g]�?*+�#��7C�kd��o&'��1�,-:&'�h&�p-md�1E'�}-k$�w%&'�5:
> ~&� £$6+'� 7%&'Ë'('�d -A)-0� Â*�m�� �-.�����~C�k@� ;@*m&'��e��%E� ��#�� �

6§'~[';1�

*A��-¡�?-]��-.>e¥*@��e�;�� {/-k����YA;Z&'�,-[�B�g@�ci&'�)2kw&'�7d�7%&'
���w@>�/-k�k&'� 'i9[���:��Å[;@��e>�z/>-rk&'�Yd;Z&'�B¡*��#+�#$���*$�&'� -9�Z�@
�?-]�#��cn23^&'�7�+�*ko�� 'n;$k&'� -l;d�#$A;%g��B:��7d�*�'>�B.� h:�-0>�,-:&'µ µ

�-¡e2�@� Ym@;6[�5§2@��,-:&'�t�r&� -+/)� hk�l����}2���&� -�n���,-:&'��-.>�
Y$o&� 2�w@�£j-:&'� B$kr&'� h9l>� �-.>�> h%�$j>� ';$Z0� -[/-f>� q')2]�� �ezn-%kk&'� h&'2�

�'>-s$:&'�®'*@>�#@;¦-C&'�,2�A�7d�vl>e�~&��5$kl�|Yd-uC&'�YZ&-:&'�Y6$�:&'�h�[��>�
;&'�y&'>� Yk��Ym� ��$o[�7�+�*ko�� 'n;$k&'���+>�/ £3-.�e$] /*0�=�+� h]�);rk[>� ®*

�;�e>�¼l/�#$�k¡>�#$%8-��#+�z/-:+��0�B.>��2g0� �����$g&'��60'�-k96[/
B.�®/>*[�±-0;&'���6@��e��0�=&'(t%@��e��'(��$g&'�±-0/�5$kl�¥�x� �5gE/-d

�z;$9u&'�£k�¦e�=%���-¡*&-[�2r&'�<%�'>�Y$A*C[�#$�k¡>�Y8-kw:]�#��±-0;&'��-¡)
' �-.>�z/>-rk&'�pn-Ck&'>� ;��wk&'��m]e�=�+�=%���-���B.�7d� '2wk%l'�*A�-C&

¢g3��X°�z;�+�#��,;m@�-��;��k&'��^ok&'� )-o&'�'ij�*9f>{�

/29kr&'�Àj)�=%��5�mC@��-¡*&'�)-.�-�>{'(Ô;g&��e/���



��� 

rwE�h:e$� -gA'>��-.�,-:&'��$d/>�v�-0��Á �-c�[�v�@�t&>�t9�-�e�� {�e>�/;§��&'�-�,-:
-[/'�£w6mE� -9[� -6[/�7%&'�p-:o&'��e�5�>����[�,-�@��e� ;$Z[�t9�-�e�#��=g%¡-d� Ä ( {�

Y@/-C&'�}-m�6&'�#�� -k9E-r3�£3-.>�'(z*�%ok&'� ;$j-kr&'�£�-0>�}'^rwk&'��*�
¹-+^3-[�1'(��$�&'��=g%¡'�,-:&'�*ko��7�+�*�1��,;.>�;+��7d�tj>�hC+��2yo:@�'2�wl>{

-�&-l� ®>*l>� ';$¡e>� ��&'� -9$d� �-.� 7%&'� Yd;Z&'�¢g3� 7d�[ ¶2Z��� Y$§-k&'� Y�$�p-k.
�*@;@��-.�ci&'��@*o&''(�'>� h&-k.�Ö';g&'�t9$�+� hw6A� -kC$��#$���*$��&� h[� Y§-d

7f-[�

h9l>�=�+�;9uE�£3-.>'(#��-k$�]�7m[�*A�hk�l��-.>�YC$��&'>�q>*9&'�}'/-��
±-0;&'� �,-:&'�p-A>'(7f-[�Ö';g�&�Â'����1'(��$�&'�5��7y@*���=9%3'�*A�#$���*

*m%d�Â*�m��Bk.>���'�?�1�)�@��e�´d/>�h�k+�i$gCE�7d�Bl;&'�));%d� ��7d>�h:l'>�c
*oE>�h�k+�#��=gw%]'>��-�k&'�Â;E�Yuo�&'�~�E�k+� ��-���B.�7d� *��-��

$g$�&'�®i9[�Y�)-o&'�p2���#���w0�*A�-s@e��-¡�?-]��-.>� { �;�4'�z2A�#�>�Y�
k&'{Yg$���ce 7d�hm�$d�>e�2j�B¡*%@��e�5C%�'>�p-o&'�7d�;��wk&'�'2.;%@��e�h&-l/�;��d�

ce�hC��B�o@�Bk+�,-:�&� /;§�� �3e Y�-�&'�Â;%@�2j>�t�Ae>�;��)2w@�X�h�'i9&��;¡e�z
�-[�h$�+�t���2&>�Bkw&'{?'*+��

*mE�=%��Bkw&'�#+�5C%k@��-¡�?-]�)-.�-�>��-¡��-l�-A°�?�



��	 

;$¨�z/2�&'�z;d2%��
, t�wk&'�#$k$&'�=�+�ci&'�)2�-w&'>�,-:&'�)-9�%]'�Bo��^@;:E�7d�;��wk&'�Y�-]x

±-0;&'�h$�+���xe>�,-:&'�h$�+���+�ci&'�2j�



�	
 

k�@�ci&'���$g&'�Å[-§�h�k¡�26E>�h�k�&-[�=�;�4'�i$gC%&�����wdÈ {;��h:�-0>�,-:&'���z
�&'� Y$g$�&'�¢gC[� �;¡e��60'>� Å8-o&'�¢g3� =�+>� Ym[-$g&'��'>*w%]'>� -d2g0� ���

�/-C&'�¥�x�;k&'�#��¢�w&'�=�+>�-k9$�+�Y�%.�-6�%¡'>�-[/'��'*�r&'�¥^kE�=&>4'�z� Ä ( �
-�)>�-ko&�z*�'>� ��

&'� �-.� -kC$�� z*�%ok&'� ;$j-kr�&�,-:&'�}-k�.� ;¡°�£3-.>�-gf�=�+�À$r
'(7�@�-��±-0;&'�¥�x�12%�k&'�B$r&'�-9@ecB. �:04�7[�t%C�°�2&��'>��By��t�C��*�

7�$:]�7d� h�gC[�7os@�t�C��=�+e� Yl/)�7d� 2j�ci&'�,-�&'� 'ij{�?2$&'�7E�$]>
t�w���2.e�X�?2$&'�~&��7d>�7[��2d;%wE��2]�ci&'1�

Y@)-+� ;$¨� z*@*f� Yw[>n�}q-l�±-0;&'� -9$d� ��xe� 7%&'� Yuo�&'�¢g3� 7d>
YC@*k&'�q-o3e�B.�7d�};�%3'>��$[';E�5['>n�£:j>� �$���Yg$y.�Y{¢k�&'�/23�£:r�>�Yg

�;9u&'�#��~&-��?�¦�7d�YC@*k&'�£$m[>=&'(B$�&'��

4'�?2@�7d�,-:&'�)-9�%]'�5A>�*A>��-:wf�;9f�#��#@;�w&'>�#�-y&'�7d�';9¦�*��
YC]_b¤¤@;rj��Y�`YC]�2$&2@�_¬ª�@)�$���Y��®;k+��-.>'(YC]�#$���>�'*�'>�Â'����

Yw:]>�Y@;kA�2@�#@;�+>�Yw:]>�;9fen';$f�7d�®)�$��?2@�#��-���

yl�£3-.�h�g3�?2$&'�q-���7d>� {6�%�k&'�h:�-0>�,-:&'�-%%Y�-]�#��-%�m3�*A��-{
;��wk&'=&'(#�&>� ,>-C%&-[� ';�� -k9];o@� �-.>� YC@*k&'� ,-[� ¹/-¡� ¥*C�&'�

�kE�,-:&'�,-o0e�7d�'2C�



�	� 

�&'���%C��yr&'� Bm3� #�� -9�g3� Y�$�¥*C�&'� #��#$%=&'(;@;��Bkw���q-:�e� *�e�~���
7:�¡�¥>*C0�7d� -k9w§>>���$�� ��-.�*A>'('����;�e>��';9x�7d��'� q-9[� z;s��Â

�'�-0-¡�¶2]/�*d2@��e�®-¡e�t$�.�-A� {=&'(#$%yr&'�Bko&�^@;:E�=&'(Yk0-w&'�� �£�0>>
��-%yr&'=&'(�m3>��';9x�=&'(#$�e��-���� �



�	� 

T��N<��� ������ "M0�� 
T	=�@ .B2��

'(��:]�7%&'�B�'2w&'��7%&'�-9C$w[�7j�^@;$3>��'/*3n-��7d�}-[';6§X'�p-w%f'�£:
^@;:E�7d�,-:&'�)-9�%]'�£A>�7d�-9&2��-�>�-s@e��-r3n�£�wfe���-r3n�Yg0-+�£3-.>

;�4'�'ij�D@/-E�7d�7]�k&'�5Cfe>�}-:�C&'�#��-9%m:]�-��5$kl�#��5ude��-9�6[��-.>
ro&'��k&'�hk]'>�73-r3^&'�Y�m&�*A>�7�+�*ko���ro&-[�,-:&'�h:�q-k�+�/*Ae�#��2j>�Y

;�4'� c;0-3� ;:.e� #�� v@/� �[>� ®;�+� �;$j-kr&'� 7d� v6�@� i¡e� �-r3n� 7d>
� -o0-3� z*�%ok&'�'(@�C&'� Â;%[� tj-�o@� i¡e>� �29&'>�¢g�Ç�'23e� 5$kl� Â;%[�-C&'�

-gk&'2w:%@� �e� h&-y�>� h.2��[� t9wrf>� *]*@*r&'� ;�4'� '� ��.>�n'� -k�)')n'� ¹-$9&'� )')
'(h+-:Ee>�h[-o0e�±�¡=&'(;��d�®-f�*ko��=�+�;�4'�7]-A°�'n;$k&'�¹-o&'�º;+��e�

ro&'�BmC[�®-�&'��-r3n�#��Y=&'(Yk0-w&'����ok&'�}-6��&'�£3-.>�$�-:$E;E�£�k+�*A�Y�
ro&'�,-$¨��-ks&�;k@�ci&'�£A2&'�7d�Y�YC@*k&'�~�E�7d�h$d�,-:&'���-r3n��#� -d2¡�

2��� ®-:m+�*koE�X� -��p'(ro&'�5k%l'� '��,-:&'� 5�� Y� ��e>�4'� -�'2w:E�#@i&'�,-o0
ro&'�hm@;x�7d�Y=&'('>)2w@���[�tj;�e�*md�Yk0-w&'�=&'(,-:&'�Y�[-mk&�YC@*k&'���

ro&'�B0>�-k&>�Y=&'(¹-o&'�?-�e�®>;s�e��';9x�&''n;$k�



�	� 

;$¨�z/2�&'�z;d2%���
@;:%[�Å$o@��-.�ci&'�¥*C�&'�z/20yl £�;x�h$d�ci&'>�^�,-:&'�Y�



�	� 

ro&'� h[-l�d� �-r3n�7d� h.2�]�#�� ®n'^�kf'� h&� ;9¦e�ci&'�7]-A°�¼8-A� Y�1'(��~&��
$�&'�®;u%CE�ci&'�¢g3�2j�n';$f�#��*e-3X2��29d�¥2�[�º/4'�=�+�#��5$kl>�£3

)2+2k&'����k&'�2j>�1�[ ;�e>�®;g�[�t���h3e�#��-k¨/>��d h�'*+���®-f�*ko���;k%]'�
�'�hoC��7d34 }-�-w3�Yr$%3�-93�[�*m%w@��-.�7%&'�}'q-+)X'��@*�%&�p-:��;$¨��-.�h

ro&'�q'*+e�#��#$E/)-�&'�z;$Z&'>�*�o&'�Y�

k&>�^r+�-¹-o&'�$��k&'�Y:¨;&'��&-�@��e�#+�7]-A°� 'n;$k&'��7g�@��e�=w]�Y{
ro&'�#�&>�®*���#�@�t�d��';9x�7d�-C$r]��-.�5A'2&'�7d�Y�,'2[e�z/)-Z��=�+�/*m@

h[-o0e�#��*@;@�#��Y�)-ok[�h&��k�@�#�@�t&>�Yk0-w&'{�7d z*$�2&'�h%@^wE�£3-.>
@4'�~�E�*k%����'�q-9[�z;so[�t8'*&'�p-�EX'�?-Á {'B:m%���7d�h%C���7%&'�z2m&'�hC�Ã �

4'@�n-%k@��e�?-�BAe�#�E�t&�7%&'�h&-k+�[�4'�qX�j�p-k+e�#��Y�-9f�o0t�¦e�7d�,-
7];:x�Yw�A�7d�}-+-�&'��x> *A�*@*r&'�q'/n2&'�¢$8/�?-uC&'�;$�e��-.>��e�=�+�?^w&'�*

ro&'�¢:��7d�)*�@� �� Ym@;x�#+��o:&'>�Yh�'*+��*9@��-.�ci&'�;6�&-[�;6¡e�-k&>�)
ro&'�B0>�-��Ym@;6[>��';9x�z/)-Z��=�+�?^+�hE-$��Y=&'(�2kl�£+;9d��-r3n�hCx2��

:ok&'�& #$h[ v$�;%�� �;0-3�t+� Y&>*&'� *r���-¡���]/e� ;$�4'� ;�4'� 'ij��+ne� *A>�
;]�;��%@�i¡e>��-r3n�t.-�>�®-f�#@*&'Á'=�+�'(h�'*+��



�	� 

�e>�4'�-;&'�-w$kl�t9C��}*:d��-r3n�7d�,-o0� �i$gC%[�z*@*�&'�Y:¨4'z*@*r&'�?-��
$./-E�-k��B�[#Yk@*m&'� *8'2w&'>� *$&-m%&'�� �C&'� �-.>4' ~�E�7d�-;o@� q-C���2§

�=%��'2o@;%�@�X��e�t9C$[�-k$d�'2mgE'>�h$�+�'2s:m@��e�t9C�k@�#��B%A�=�+�t9sw[
��[��-r3n�7d�c)-C@�-@)-C����6@��e�=�+�t.-o&'�'>;:l'>�z*A2k&'�/-C&'�~�E�'2�g6@� � { {B.��

tsC@��e�*@;@�#�=&'(ro&'��d h[-o0e>�Y�3�;6¡�7d�hE-$��Bwr@�h��

-.>�7&-j4'�t�m3'��e�q'^r&'� 'ij�#���=&'(�-.>�#$[/-o%��#@;��w�>�#$m@;d�
� )'2o&'� tu+e� '*�'>� ;�4'� p2:A� 7d� #@));%�� '23-.� #@i�&� *@*f� �-o%�'� Y[-yk[

4'� �@;gE� vl>e>� z;��k&'�'>� q-C[4'>� z2¡��-r3n� £wA>>�´w:&'� t9sw[� #+� ,/-A
4 Y�@;d�Ae>�tu+�#���$rs&'�5gE/'>�¹-$j�=4' )';de�Yk�mCk&'�;]=&'(q-k�&'��-C+�

$&'� z*f�#���hE'*@*9E�7d�´w:&'� -9[��im@��-.�7%&'�t8-%�&'�}-o$�[�¹>^kk&'�
> t9@>�� #+� '2A;%d'� #@i&'� #�� z/)-�&'� ²;g&'� }-o$0� -9�[-mE>e[;A-tj;8-�+>� t98

ro&'�z;�C&�'2ks3'>�Y�ro&'�i¡e>�#$$[-:&'���C@�Ye*w%@�X���*�e�=�+�'>�'2wd'*@��e>�
� t99:C@>�Åmd� t9�g3e� #+e> ´%m�� �>*[� *�e� q-�)� '2�g�@� X� �et9%k9�� �2�E� �

�Bm3>� q-�C&'>� p-gx4'� Y�;�� ¥;¡� ?*+� =�+� Yud-ok&'>� �-d*&'� #+� z;0-A� z*$�2&'{
ro&'�®;m��Y�=&'(�-r3n�7d��-¡��');��7�+�Yw�A���$g$�[�#$m@;g&'�#$[�,;o&'�}e*%['>�Y

*9�E�t&�



�	� 

n -9�y���>;0-ok&'��-.��$���-¡��');��7�+�Yw�A�=�+�5d'*k&'���xe>��-r3��2$[-:&'��
ro&'�;�'>4�-m:x�Y&-�:[�?2r9&'��2�>-m@>��2wd'*@� �Y�

=�+�z/)-A�;$¨�-j)'*%f'�=�+�q-sZ:&'�²-@/e�£3-.>'(-ko&'�~&��v$9&�q-gx
�rE�ci&'�v9%�k&'�7d�=~�E�Y�]-:&'�,2�m&'���@ q-�C&'>�p-l;&'��-.>�X -ko[��2�Z%�

q-C[>�Yw�m&'�}-�-�o%]'�Y@2m%&�h$�+�*@^�B.-9C��;�*@��-.�-����}-A>e��2d;�@�'23-.>
BA�[�/-�o&'�~&��7d�q-�C&'�-k��#�@�t&>�z��&'�7d��';g&'�z/';�>�-k��#��

p-l;&'��3�.�;9uE�#@/2�ok&'�z2A�£3-.>� ���^+^%E��e�#�k@�X�-9=&'(> *[4'�e��tj)/'2��
�X=CgE��r�@��e�?^+>��-r3n�7d�}'2m&'�*8-A��-�2E�;$�4-[��>;wk&'��-¡�*ko��?-A>�
=&'('(#@/2�ok&'��-s¡'(+-s¡�-�.�$�-�'*�&'�B8-]2[�� �*m%+-de�;m&'>��-r3n�7&-j

� z/>-rk&'e��ro&'�#$[>�hC$[�����&� Y§>-gk&-[��-�2E� ;$�4'� ;�e�*A�®-f�#@*&'� ;0-3��Y
>e3�=�+�?^+�h'(&-o&'>�;�4'�q-93#�k@�-���;]�[�Y�$w%&'�YCj';&'�Y�

-6¡� �-�2E� ;$�4'� B]/e>[�-.e>� ����&� #@/2�ok&'� h$d� 2+*@��ro�&� *�h%$3� Y�
v%.>� t@;�&'� �°;m&'� #�� Y��3� ,-%�&-[� �d/e>� ¥-d2&'� =�+� p2�o�&�1'(��7�$���

> ~o�-]'(3�'i9[�t�A'�7Ëe3�> ~e~�k&'� Y@-k�>�¸g��7d�~[-o0� ��' ,-%.� 'ij>
�=�+�c*j-fe3�h'(d Yw�m&'�#��¹>;�&'�*�e�)'/e�'��3�;6¡�ce�#��-C�°��2�@�h�1��



�	� 

ro&'�t�%]-d�p-A>�p2];&'�*@�#��?';%�X-[��°;m&'�Y�1'(��p'^E�X�^@;$3>��'/*3n-��}-3-$¡�
4'�7d�Ym&-+�-j���-Cw��h�y��'2�wg@��e��>*@;@�t9w��®2�wd�-kd��3 ~&��5��#�&>�t9:$r

=&'(B];3>��°;m�&� -�';%�'�t9:�x��=&'(4'�#��')*+�tj;��w���,-o0�1�ro&'�B]/e>�Y
Yyw[=&'(;$�4'�tj*�e�h&�p-md�*@*�&'�v$3�%&'�Yr9�[>�t8-%�&-[�t9�:m%]'�ci&'��-�2E�
1'(3��'�h$d>�c*@�7d��°;m&'�Bk�e�7[ tE;%¡'�ci&'�/';A�h%[-%.�t��g3� �h%wk]�-��B9d

� 2j���'d-��=�+�-CE'(t�:�6&�t�%[-l�1��*d2&'�²;6[� ;�e>��-�2E� ;$�4'�vs¨�)')n-d
t9�:�>�,');]�7d��*f #�>�2A��-�2E�;$�4'�tu3�h]�@�z� �=�+�tr9E��e�;�e>�h%A;d�}'

;k%]'>�Yw�m&'�*k&� '/-93>�¼$&�p-%m&'>�/-�o&'�� �,-o04'��2g0�£gw§e�=%��;9f�z
t9m$§� 7d�})'n>� �:&'� ,;§� e*%['>*9E� =%�� '*@*f� -[;§� 5d'*k&-[� q-C� � �Yw�m&'� })

v@;�%&-[� �4' ®ij�7d>ro&'�v$0e�q-C��)�@�2j>�h+'/��7d�Ym�6[�Y�q2§2&'�Ys@;d�c
�B�@�h�;l�;:¡�)-.�-�>=&'(> t9%o�]e�'2.;E�=%��,-o04'��-k]e�e'2+;]h$&'(�^9%3'>

��-�2E� ;$�4'�p-l/'(2rj�*%f'>�t9$�>-m��v$ZE�Y0;d�Â'���� �'2C�kE>�Yw�m&'�=�+�t9�
t��k&'�®ij�q-C�e��>;$y�&'�B%A>�-9C��p2¡*&'�#���

>4'�5$[/�;9f�#��¢�-�&'�?2$&'�²-:0�7d>�YC]�p_b¤«�



�	� 

@;rj�Y�¬YC]�;@-C@�_¬ª_@)�$��Y�ro&'�7d2E�h�;l�#��z*@*f�-�X°�=]-A��e�*w[�Y�
*k&�-�2@� ;�+� Yw�E� z��p-A� hE-d>�B:A>�1-@'(2&>�79&�e�qB�>�2gC&'�#�� -dX°�c*C+�Ä É �

B�[�~�$:]�7d�5$kr&'�£@*g&�;�d�#���t&-w&'�7d�-�>�-:j��º/4'� �²;d��1��

B�[�}'2m&'� '29l'2@� �e�=�+� '>;k%]'� tj*8-A� z-d>� #�� t¨;&-:d� h[-o0e� -�e>
$m:&'�*$:@��e��-�2E�;$�4'�?^+>�-k�� { µ µ;&'�Y�g&'�®ij�#��Y$A-:&'�Y�[ik&'�}e*%['>�Y�]'�Yo

-9%$��>>� -9E2�A� 7d� B$y�� h&� �:�@� t&� B�f� =�+� �4' ?-A>� =�+� 7&-j/'B. ,-�E
[ B$ykE>�Y+-ud�tj';]���' ®ij�B.�#+�-k¨/>�5k�@�t&�v@iw%&'>�z2�m&'>�}-3-je��

*�e�'#+ 5l/�t9C�'(��E�>e�h3-k@�iw��*§�z*�'>�Yk��[�t� �j-gf�#��¹;�@�t&>�h$[9t
+ ;9u@�t&>�q-$%]'�Yk�.=]4'>��]<&�;�e�ce�t9j2l>�=�� �7d Y�>-m��ce���gE�t�d

'(t9[2�A�-j/'23e�}q-§e�7%&'�Y�w�&'�~�E�q-gx�

*9����-.�ci&'��-�k&'>�'4$]>;g&'�®ij�Byk&�-3'*$���-.�ci&'>�?X�'�tu+� �Y
,-:&'�®-k]©4' º/4'=�+©�@;�&'�hk]-[�-3;%m��-k8')�=m:@�vm&�2j>�� ����



�		 

�	Z�� "M0�� T��N<��� Y
[� K	�� V�\J .2J�+��5KU��R 

T��N<��� ]W	O�� "M0�� 
c�d �	e�� _	N�� V	#J +2! K��E!7� 

*w[�5[-�&'�n>/2C&'��-.>��+'(#��;�+�)-�&'�?2$&'�7d�5A>�*A�,-:&'�z2+)�
)-kl�;9f�4'>�YC]�p_b¤«@;rj��Y�_¬ª_@)�$��Y�5$[;&'�;¡'>e�7d�YC�&'�~�E�7d>

�7d>@e B8'>e��-:wf�;9f�?-�>e�2$32@�p�a�YC]�2$32@�_¬ª_�@)�$��Y�q-9[�z;s��Â;E
��';9x�Yk0-w&'��'=&'(q�[;.���hm@;x�7d>=&'(@e�5s[�����Y]*mk&'�YC@*k&'�~�E��?-

;��h&-:m%]X�z*wk&'�YC@*k&'�7j>�)'*Z[�7d� �t&-w�&����3'>�®;�e���3�-9$d�7%&'>��;¡e�z
5kle��z;s���-.>�D$�&'�5��-9+/'2f�7d�;$�@�2j>�B[-mE�*A�q�[;�&�hE/-@n�7d��'�q-9[

�B.>e�ci&'�cn23^&'�#��h$&'()'*Z[�7d�*w[�-k$d�hw@i$]�ci&'�;�&'�=�+���xX'���

;9f�#��#@;�w&'>�5[-�&'�?2$&'�7d�5A>�ci&'�,-:&'�z2+)�#��#�-y&'�n>/2C&'�7d
)-kl�>4'��YC]�p_b¤¬@;rj��Y



�

 

�_¬ªb$�@)��Y�;9¦e� *A� �-.>� t$&-w%&'� ;�C[� ¶2Z���¥';w&'�7d��'� q-9[� z;s���-.
]-k��-@4'� 7d� z/*m�>���'/*3n-�>� /23� 7d� ;�<&� =&>4'� ?-� �;k%]'>�zX'2k[� ¼Z%���

> /2�4'�v$E;E>�}')29rk&''(#$A;g%k&'�,-:&'�,-o0e� #�� tk9&'�º-93� �2j �-�d
ok&'� ?�u&'� 7d� �y:3'� ci&'� q-$s&'4-[� Å$�YwA'>� #�� ®>*j-f� -k�� t9d2�&�,-o0

�v$�3�#���;¡e�Y9l�#�>�Y9l�#��,2:ok&'�t9�$8;&�B���ci&'�7]-m&'�)-9�%]X'
5rgk&'�h[-o0e��z2m&'>�Y�n�&'�Y+-r�&'�²>/�t9$d��gC@�®*�>��'�q-9[�z;s���-.>�

�kE>�t9E;k¨�7%&'�z*@*w&'�?X�'�Bko%&� �#��#'(ko%&�tj)'*+�' ¥-�k&'�B�£3-.�7%&
t9:$�3�#���2�%]>�

*A�®-f�#@*&'�;0-3�q'/n>�¢$8/��-¡�7mE�?-uC&'�;$�e��-.�YC�&'�~�E�5$[/�7d>
@;A�7d� ®;�A�7d�±-�&'�?-ko&'�7d�~�k&'� ;�e�=�+�q-C[�B%A�:@;A�#$d� Y�-�-f-.�#��

�*w[�~&�>e#+ ^r+��'(B�[�hmo]�7d�*9r&'�pi[�ci&'�#@*&'�?*mE�/-$E��-m@�z2A��
�d�)'/e�7%&'� z-$o&'�t&-w��£$m[>�h%&>)�£&'n>�h&-�°�£[-'(Yk&-]� -j/'23e� q-gx� �hg�¡>

����@��e�hk���²-%%d'�7d��e/�ci&'�Y&>*&'�)-k%+'�h:m&��-.>�c/2C&'��-¡�-A°�'n;$k&'
,-:&'�zi��E��g.e�#��®;:%+'�ci&'��'�q-9[�z;s��#$[>�Y�2�o&'�#$[��-[-6¡�h&�B]/�d�

-�� z2+*[� -[2o���/��2l;�&� z=&'(Y@-Z�&� hA2f� h$d� h&� ;9¦e>��';9x�� �~&��p20>�B:A>
�¥';w&'�#���2l;&'�=�+�tk0�*A��'�q-9[�z;s���-.�,-6�&'�=&'('(�';@� �B02d=&'(

Yk0-w&'�



�
� 

vl/�;9f�7d��#�b_B@;['�©b_YC]�2@-��_¬ªb�@)�$��Y���/>��-¡�7�A�;gwl�h[�v
¿e�*k&��-.>� q'/n2&'�¢$8/��;9f� z�Yk0-w&'��-$+e�#�� ;$:.� )*+� h%�[-mk&��;j>� hg$s�

-9&-l/�;$j-���#�>�

;$�&'��'�q-9[�z;s��B0'>>=&'(B0>��e�=&'(hrd'�Y@;A����-]'2&� �Â��e�#�
� q'/n2&'�¢$8/'(®-f�#@*&'� ;0-3� p-$%¨'� Y&>-o��#+� /-:¡4'�£�0>� �� �®ij�£:�E/'>

YC]�p'2f�;9f�Y@-93�7d�Yk@;r&'�_b¤¬@;rj��Y�_ªeYC]�¢6�¨_¬ªb�@)�$�Y��

^C%�&� ®)'2l� -:.'/�~�k&'� ¹;¡� -k&� ²-:�&'� 7d>� �$�&'� #�� Y+-kl�£3-.>� ®�Y&-
*m%E�;$�k&'� 7d� ¼$�A� h�'(#$gA'>� p-l/�  �y[� �©¥)-0� =+*@� #$k$&'� =�+� *�'>�

c^@;$C&'�t]-A�¹-o&'>�7km&'�Â-����'��%d�tj>�p-k�&'�=�+��-C�'>�c^@;:%&'©3�.��t9
%3X-[k&>�/-u�B0>�-9$&'(Br+�=�+�'2�-0�t�1Ys@;+�-3*C+�1C�&>�t98-m[�#��¶*[�t9

�~�k&'�=�+� /-C&'� �';¡�'���xe>�¹;�&-[�tj*�e�~��e� )-%wk&'� 2j� -k.�t9C.-�e�7d
Åmd�®*@�7d�®2[-0�d� �q-�*&� '2km%C$&�5$C�&'�Bkw&'� 'ij�=�+�q�9r&'� qX�j�?-A�*A>

=�+�p*@�-k�>�#$�2[ik&'�t93'2¡'�3e�t9%A-k���4'�'2�kw%�@��e�#��¶*[�t9�7%&'�Yo�]
;&-[�t9E-]*���'>;k+�tj*�A�²-r3�#ksE� ��� BA-+�ce�h�kw%�@�X�ci&'�Ö�By��q';l

Bkw&'�~&�� �-+ ��f�;$[*E�#+�-Îf-3�t9�k+��-.�2�dÏt9§;¨�igC@���[�n-le� -k&�BA
Y�6wk&'�Y�A-C&'�}X�'�~�E�Byk[��



�
� 

X ci&'�Bkw&'�'ij>�/*�@'(X��w%��#+��> Bmw&'��$w§�;@;f�v�Å�]�Bo���-.�ci&'
�'� q-9[� z;s��' Y[-yk[��-.�|z/-f�'>�q-k@�}')-96§X'�#��z*@*l��'23e� /-rg3X�

;$u3�-9&��:�@�t&�t&-uk&'>�v@iw%&'>���e�£wA>e�Bkw&'�'ij�#+�£r%3�7%&'�Yg0-w&'�-
;&'��';9x�7d��^g&'>�v+��:&'�Y$m:&'�=�+�£Ee>4' #��Y$A-�v8-�k&'�#��'2r3�#@i&'�q-:�

;wE�-k&-x�7%&'�5l-gk&'>�'2§9$&'(v:�[�-'(t93-k@��:]>�-j*fe�=�+�Yg0-w&'�£3-.>� �£:
�=ko&-[� Y�2��� z/iA� Yk�u��v@)';]� 7d� h[-o0e� /-:.�´w[>� �'� q-9[� z;s�� #r]�

5§2@� X� -k�� Yu$�Z&'� B]��&'� hmC+� 7d� £w§>>�'(k&'� ;6¡e� ¥-C+e� 7d� X#$�;r��
Bm@�X�-��-9�m��BkoE>�*�&'�#��£3-.>�;9fe�Yw[/e�#+��®*�l�7d�-j/-�°�£$m[��$o[�z

=&'(@e�;¡°��?-hE-$���

e *C+�®*0-m�>�;�4'�Ywk]�h@2�E�7d�*9r&'��2&i:@�´w:&'�i¡e>�Y6��&'�,-[/
>-o��Y�)-��£wA>�-k�d4' -ji�E'�®-�&'�p-$%¨'�Y&h32m��@�-��=�+�B$&*%�&�Yw@/��q'*+�

%&'��'23e�#��4-[�t9:C@��4�±;g&'�t9&�}�$9E>�;���o&'� '29�Y��kk&'�5$kl�7d�?-=&'(
#�k@�-���;]�[�h$�+�q-sm&'�z/>;§���' q-9[�z;so&�B$A>�1'(��£�w%f'�*A�®-�&'�z*&'>�

�-C&'>�Y$f-o&'�?-�e�-C�+�~%k9E'>�vsZ&-[��[3�[/�~�-9C['�B%A�})/e�*A��2�E�-k�1��7d>
' ²-:�&'�h%�-A'�Bo���-]'2&�#���-C�kx'>�q>*j�B�[��'�q-9[�z;s��v./�73-y&=&'(

�-.�ci&'�7��k&'�À$r&'�;��w��



�
� 

7d��'/>-$3�7d�-6[';��t$�A'(Y�)-o&'�£wA>��$���';kf���

7��k&'� À$r&'� Ô-:§� £�j)e� *A� �'� q-9[� z;s�� p20>� /-:¡e� £3-.>��
Y�@;r&'� z26�&'� #�� h�g3� ®-f� #@*&'� ;0-3�Àj*3'>�#��£����7%&'� z;u%Ck&'� ;$¨>�

3�[�t9%����f�®-�&'�z-$��=�+�;:.4'�º;ok&'�h��

®-f� #@*&'� ;0-3�À$l�7d� Yr§�£���� ?2$&'�~&��7d>��d���~�k&'� ;�'>e�
$k%o&'�£�*�e�*A�h�%A�7d�Y&>-ok&'�£w:E�7%&'�Y'(�'23e�=�Ae�£r$j>�Yw$Cf�}-+-f�

z/>-rk&'�}-9r&'� 7&-je�,2�A� 7d� ;+-�k&'�h3';$3�£w&*3'>� �';9x�7d� ¹-$9&'� )'n>�
tA-g%��vs¨�v$9�[��*%f'>�B.�7d�Â-:E/X'>�,';6§X'��eYk0-w&'�q-o3��BAe�£3-.>�

'(>e� z/-f'(� 7g�E� Yk�.� >e� q-k@�=�+�t�m&'� /*m@�X�,'i+>�)-96§'�7d�qc;:&'��-m@
�+�Y$§-A�Y[;§��2�@��'��2���@�-��=�+�'2gE-�E>�5$kr&'�*oE'>�hg0>;�4'�=��

�'�q-9[�z;s��#��;:.e�>*+�tj;u3�7d�#�@�t&>'(/>�*9�%]'�*A�,-:&'��-.��e'>
>e�#��'>*m%+'>�hCr]>�h$�+�´:m&'�t9E-:l'>�pe��~�E�7j>�h$d�£�¡)�*A�,-:&'�²>/�

�kE�7%&'�²>;&'�#��£C'(�*h$Cx'2��¥�¡e>�*8'2+�7d�?-E� ;$$ZE� '��#� �@;6&'�7d>
��';kf=&'(';9x�;� z*+�h�[���#���'�q-9[�z;s��);l��� ��'>�}'�' h$�+�£&-93�}-3-j

�&'>�Y@;���>4 -§;w��#$�*m&'�7d-��e;&'�c/-+�Yd-�k&'�;$�@��e�;6§'�wf�Y



�
� 

¢k�&'$g$�&'�YA;ok&'�Y=&'(,');�&'�®2�¡)e��e���4' �-.>��@;6&'�p'2x�h32kl;@�7&-j
4 h32:�@>��4'�� q'*+e3�[� tj2wCA�>*w&'� 2j� h��&'��h��k&� ?)-9&'>� ~�k�&� )>*� ��mE>;

-j-]-A�7%&'�Y��-wk&'�Y+-ud��0>�#+�}'/-:w&'e®i¡e�q-C�=&'(®-$]�¯p-�;�:&'�7Cw@>
q')2�&'��';9x�7d�

®-$�&'��-.>¯p-e� ®-$���'^¡�#+� z/-:+�¼0$�2kw&'�}-�-ko&'��*�� ��7d� Y
º/4'�£oE�,');]�#+�z/-:+�2j>��';9x�£3-.>�#$�;rk&'��'23e�=3)e�h$d�¢:o@�

�t�o@��e�#�k@��-��� �[>e��-�k&'�£�wl�*A�h$d�#$32r�k&'�Yw$:x>�h%k�¦>�hE'/'iA
';A�Y���]�7d�hmC+>�z;6mk&'�7d��-%+2§2��®-�*A�£3-�d�h$d�#r�&-[��-�3'�=�+�Þ;9

)�[�?2k+�7d�z/29���7j>'(3�[��';@�9-4' �'23e�Bm�e�;m+>�-3n>�p�¨� �'�z;so&�Åw@�t&>
*k&�,';�&'�>e�?-w6&'��'23e�ce��'�q-9[�����zY@e� ��>�?-�7&-$&� �

e���e>�'/2d�®2o[�>�h$�+�'2kr9d�-$]-A�h:$�3��-.�*md�c^@;:%&'�¥)-0�,-�&'�-� � ��-
�'i¡-d�®-�&'�²;l�7d�-or3�#@i�&'�c^@;$C&'�t]-A�¹-o&'>�7km&'�Â-����'��%d�®-m$d/Ë �

-[i+>� {&'(=-$d2E��e���B. 7d>�'/>n�t9�-9E-[�t98-�)��2�g�@�)*l�q-@;[�[��2E�@�'23-.�?2@��
B�[�t932[iw@�'23-.>�-932d;%m@�t&�,23i[� �C9l�Y�$]>��q-]�:&'�qX�j�Y:A-wk&�-93>*w@�Y$k� �

7w$:6&'�t9m��p-kw%]-[�t9&��k�@�t&>�'2&��@�t&>�'2k.-o@�t&�#@i&'� { {�



�
� 

> t9�g3e�#+��-d*&'�7d'(-:�t9%8';[�}�

@4'� ~�E� 7d>�Yk0-w&'� -9[� £l-�� 7%&'� Yg0-w&'>� B0'2%k&'� ¹-$9&'� q-C�e� ?-
��';9x� �,-:&'� i$��E�#�� ;¡°� i$k�E� )-9�%]'� B��� z2�A>� z*�[� -9$�+�£:j�7%&'>�

z;j-6&'�7j>©ze;�'��#$m[-�&'�q'*9�&'�#��Yku+�X>�Y+-rf�BAe�#�E�t&��-9y����-�d
� t8�w[� -d2go�� �';9x� 7d�:ok&'�Yk0-w&'� 7d� z2�C&'� q-9l>� #�� *8'^&'� /-:%+X'>� Y

�£�02d=&'(z2�C�&�;9uE�£3-.>�#@*@*w&'�#@;8'^&'�B:m%�E�£3-.>�z2uo&'>�=�w&'�z>/��{ { {
-�';%�'>� Y@;��#j-6+e� *@*r&'� #@*&'� �e��$.� ��ko�� Yl>n� z2�C&'� qX�j�#$[� #�>2)

3-.>� h%]';��7d>� h&^C��7d�£+)>'�ci&'�7&'2&'� �-¡ËB�[� z;j-6&'� ?*�E�£�-k��
+ �$�2%[� -9�k+�7d� -9./-�E>{�;ez2�C&'�7A-[� 5�� -9%g&� �7�@� -��7&'2&'� Yl>n�£&-A>�

1@^��-9E*l2d� -9�-�e�/2so�&�7C%:�x�7&^C��7d�z;j-6&'�£3-.� -kC$[�Y�$&�}'�� {Y@-Z�&�YC
´$[4'� ;@;o&'� #�� Y&i[� Y@*E;�>� �4' #���[� z;6w�� Yd;Z&'� £3-.>� {,-$x� �d};9¦�

By��#��7%�j)c)-w&'�;$¨�;uCk&'�'ij���£&-md��’'(3�7e*w%]��e�*@/e>�,2:ok&'�q-m�&�
�¡e�7Cr]� B$:]� 7d� -9C$A�E� 7%&'�v+-%k&'� #��~��‘t� ;�4'� q'*%['� 7d�£�jid

7CC�k6%&�£&-md�-9C��¥';%dX'�z;�d�#��£$�[��’�4 ~:E�X�*w[�}�E�t&��^o&'�Y+-]�
�~$&'��[e��e�*@/e>�7E-:¨/�;¡°���4�;rEe��2]�7%&'>�-9$d�7�+�´:m$]�7%&'�Y+-�&'�� ��

,';%AX'�7d�£+;]e�*A�z)-9�&'��.�-9$d� �



�
� 

7Cmd';@��e�~�rC&�7ok�E��e�~C��v�xe>=&'(�-���'(.�$&>�7�'*+�;o&'�=�+�*�'
�r&'>�4 t�]'��2]� ci&'� #@)� µ Ët9@*@e>;:r@� X� �{,-$y&'� ®ij� 5�¡� =�+� 73� �>#�

4'>�,';%&-[�~&��*w[�<kE��e>�;�[�7d�c*�l�²;6@��e�7%:¨//-r����e 7E-:�x�;¡°>
���'�#kd�7%d;¨�B¡*@���[�*�4�7ok�E�X=&'('ij�#��7l>;�&�7E�@�ci&'�£A2&'�

7E'2�0�*�e�56m@�X��e� *@/e�p^Ck&'� �'ij�56Ae�X>� ?2�&'�£�^%+'� ?2$&'� 'ij�7gd
7[2:o��B[-Ae�=%��?2�&'�‘;�e>�=%��-9o%de�X>�Yd;Z&'���¨e��e�}-k��&'�®ij�5��7CE

¥*E�¥';g&'�Y+-]���-9%+-x�Yk$uw&'�-9%:o��7�+�£:l>e>��$gCE�7d�7%:¨/�X2&>�-9E-:¨/�i
��e�7�gC&��k]e�£C.�-�ez*�'>�Yuo�&�2&>�-9C+�*w%[��}*+>�Yd;Z&'�,-[�£m�¨�d=&'(

Y:�%���?23��[�£y��>��$k+��^�>��^l�Y&-��7d�7+*��7f';d�=�+��7:�A�5rde>
[/�7l-3e�£C.>�-9E)-9f�Y+-]�23*[�7k�+�p2Ae>�7]�@�7d�7��’,/�'(-9C+�5C�'�£�f�'�

;rE�7d�v¨;E�ci&'���&'�h+�‘vj�e>�?2Ae�7m�A�z*f�#��£C.�Y�$�&'�~�E�7gd=&'(
5k%]'� Y%�-0�Â-Cj�=m[e>� -9%d;¨� Y:%+=&'(}-kZ3>� z-l-Ck&'� #�� -9kd� #��¹;�@� -��

��8'*k&'> -9[2:o��7d'(¥)�£wk]�B$�&'�#��}-+-]�5[/e�£s����,-:&'���£+;]e>=&'(
gC@� �e� t�A�d� z;j-6&'�}-:¨;[� hE;:¡e>�7�r3�B.� i�h[� ;��E� -��� �,-:&'�7�r3��%d� -k&>

�7l/-�&'�,-:&'�=�+�#$gA'>� '23-.�*8-m&'��-¡�^@^+�#��#$�];k&'�#$f';g&'��e�73;:¡e{
4 z;j-6&'�t$��E��2:�6@�t9@*@�



�
� 

£:j�>�;:�&'�#��£r+^3-d=&'(Cm��-9E*l>>�Y�wE;��*$[�h%o%d>�-9[-[�� {Â;%&�z*w%��>�Yw{
Yd;Z&'� �E;E>� =�k%E� £3-.� Yd;Z&'� £�¡)� -�*C+>�;�C&'>� �^o&'� #$[� Yw�-l� z-l-C�� B��

t�d� c/-u3e� #+�£[-¨>� 7�r3� -9md'/>� 7C%+)>>� 7C%�:A>� £[;%A'� 7CEe/� �e� );rk[>� �
s[�Y+-�&'>�£A2�&�};wf4'>��^o&'�}-[;$r@/*E�*w%:@�-9��$j�p-kl�*j-fe�-3e>�=]Á-

7�-�e� #�� �&' )'2r&'�£6%�'>�7�r3� -9];�>� *8-m&'� -9&� h�]/e�ci*�&'� #�� Y�kl>�?'
�£:j�>�-9$:3-l�=�+�'2���#@i&'=&'(�'�Ym@*��73-��@��2j>��';9x�7d��$�d��'*$���

Bo��£3-.�7%&'�-j)-9�%]'��

1-+-]� ��� />;�� *w[>9l>>�7�r3� )-+�}7�:@� 2j>�p-A>� �2�*&-[�=6Z�� h{�
’/');�&'� #$[>� -9C$[� -6$]>� �2.e� �e�7C��£:�x>�7CE)-3>� z;j-6&'�£�l;E� -C�0>� -k&>� �

£&-A>�1'(3�@;@;��¼@*C��#�n�iC��})*+e�*A>�7mC¡��>*@;@�;9u@�-��=�+�t9Á-Bkw%�$&�
º;Z&'�'ij�7d��@ �e�t9wCmE��e�*@/e>�~&�h$6+e�-3e>7�>/�i¡e�7d�®2�kw%��1��}*l>>

;�:&'� 7d� ²;6E>� z;j-6&'� �C�E� �e� ;�e>� ;�]� Y&-��7d� *8-m&'� �£:jid=&'(#�� #$C�'�
*�&'�²>;&'�£k�]e�=%��-9%:A/�p2��B@*Ck&'�-g&>�-9:�x�-[-l�d�B@*Ck&'�-k9%$6+e>�?'��

£+;]e>=&'(o&'�79%C@� �e�B:A�£.;E>� -y@*��};g�� ;�:&�73*f/e�ci&'�73-%�:&'�� {;g
�#@;¡°�z*+-�k[>e4'>�,';%&-[� ;�:&'� -3<�>�®;:A�7d�*�r&'� -C&^3�7j�})'/e� -k.�/-r�

-9�gC[��;gE�t��~�E�=�+��2�]>��^��7d�tj>�?2m&'�¥�



�
� 

p>^@�#&�q-$s[�t9%��k��}/-3e�7%&'�z;j-6&'�²>;&'=&'(*[4'��‘1

k]�ci&'�t]X'�2j>�Ykx-d�z*&-�&'�z*$�&'�~�E�t]'��-.>�> h[�-j-�}*&>>�-j*&'
� YC]�#@>^A�7d_baa@;rj�Y�_¬_«©_¬_¬�@)�$�Y�-9$d�*&>�7%&'� YC�&'�¢g3�7j>µ É {

-j;k+�#��#$��y&'>�Y])-�&'�-j)-9�%]'�£A>�£Z�[>��'�q-9[�z;s��

7d�hg%��7m&�ci&'�,-:&'�i$��E�#$[�#�� -s@e� zn/-:&'�}-$���&'�#�>�e@�?-
�B���ci&'�,';6§X''(';9x�7d�Â'�����:E-.��-.�ci&'�c)^$&'�#$���*$�&'�h$�2&�-

-�� Yw�A�7d®> 2.�¯�@;9� �4' £oE�,');]�7d�#r�d�h�:��=9%3'>� �';9x�7d�º/
®)-9�%]-[�

�e�¸��t9&��-.�#@i&'�,-:&'�,-o0e�7A-[�,-0e�-��-�5��#r�&'�t9%./-���
sg%$d��'�q-9[�z;s��¼8-A�t9C+�B�1'(���e�t9:o3�'2sA�#@i&'�5$kl��Yg0-w&'�~�E�q-C

�®-$]�7d�7w��#$32r���'23-.��';9x�7d�£:j�7%&'�¯p-z*�'>�Yd;¨�7d�5$kr&'�¹n>�
4'�Bm�e� -C[-A/�p2��£w§>>�B]��&-[� z*$m�� -C�l/e�£3-.>�ci&'� q'29&'��-.>�p�¨

2���hm�C%�3���-}';�o&'>�¿-]>4-[�z2����-9$�+�-C��l�7%&'�º/4'�-kC$[�Yo8'/�®;.�[��
t&>C.>� q2[2k&'� ;�:&'� ~&�� ¥;%�@� �e� /2C&'� �-w�&� �k�@�g0� #$l2l^�� -�-C9l>e>� #$

�Y�[-m%�E;@�#$g�&'�*�e��-.>�B�’B. #��7g�@��'�BA�q7f��‘73-y&'���&'�v$r@>��
’�d �'�=�+>$.2%�.2%k&'�B��2��‘1



�
	 

j B$E;E��-.>�2r&'�¥;%�E�Y�;gk&'�t9E'20e��-gE/'>�#$32r�k&'�qX�-+-]�7d��;rg&'�}
�B�$d�h3-6$��¥;%�@��-.�ci&'�}2�&'�*@);E�#��,');�&'� q=�%k@>É µ µ=&'(;0-3��'�°

k&>� ®-f� #@*&'�Bo�� #�� -:@;A� ®;�A� �-.� -� �¼8-A� �$�@� -k8')� �-.� #r�&'���1®ij� -�
4'-9wk]e�7%&'�}'20�1�h32:$r$d��1®ijet9Cr]�7d�t9E-l-C�>�#$$[-:&'�}'20�1��t&>

&�� =�+� ®-�&'� )^@;k%]'� ci&'�-ko&'� 5Ck@� t&>�~�t¨/� ®/-9¦'� =�+� �232r�k&'�
t9Cr]�58-ud��

£3-.�Y��-wk&'�~�E�#��tj'2�f�#��¶*[>e&' ;��&-[��9�E�t9%C�&ih[ '23-.�c
B.�7d>�t9Cr]�Y�x>�)'*%f'��2]'�@�r�&'�B¡*@��-.�?2@��-4' *�e��>)-C@>��23�,-o0

@>�hk]-[�t9g�¡� ;$�&'>��2A2&-[� h3>;��=&'(�'��-���?'*+� �t]X'�~&��v�-0��-�d
¥-$%f'�B�[�q'*C&'�~&��v$r@{�>'(B�[�5$kr&'�#��,;%m@>�?2m@�®)2$A�#�����E�'�� �

z)-9�&'�;�d�n2o$&�vji@>�t9m3-w@>�²;d��

*%�'>�Yk0-w&'�7d�¹-$9&'��';$3�£�w%f'>�-s@e�}�=&'(:]>�z/>-rk&'�)�:&'��£:
' #��*@*w�&�/-�*&'>�,';�&'Y$+;&'�#$[�#��q-@;[4��'2�*j��'/*3n-��p-k+e�#��/2.-E�7d>

�'2:�]>�h&�*$�2&'�~&-k&'�2j��-.�ci&'>�;@n2&'�®*&'>�#��h�/>�ci&'��'�q-9[�z;s��p^C�
hE-@2%o��'2A;�e>�

;uC��X>�£wA>�7%&'��['ik&'���@��e�t�m&'�/*m@�t&>�



��
 

4'� qX�j� h�k%o@��-.�ci&'�,'iw&'>� ?X�'p-6[4'>� z2�C&'�~�E>� q-@;[4'��7d�p-gx
�kE�B$:]�[ t9��t93-k@��

�e>�;wk&'� hE-$��£r3�*md��'� q-9[� z;s�� -�<&� Y§�z/*m&'� *$[�v+-%k&'>� /-6¡
�'$9&��-��*A�#�@�t&�B:m%���Bkw&�h%:�%3'�7%&'�Y'(��E>�h3�+�*w[�hCr]�#���e�

�k&'��;%+'�7�+�D$�&'���e:&-[�#$C��k&'�*�k] ci&'�,-� {t$uw&-[�7�3�[�;o��2j�h�º
®-�&'�=�+�q'*%+�&�c^@;:%&'�¥)-0�

�-�d�z/*m&'�})'/e�~&i[>��'� q-9[� z;s��±�¡�7d� ®;�e� t$u+��';%+X{
�'$9&�;w���-.�ci&'�;6�&'�#��h32�E��e�Y� {§�-h&�2oE>�}*w%['>��'�q-9[�z;s��#+�£&

3-.� 7%&'� ?-m%3X'>�vsZ&'�}-o$0®2o3� Y[2���£��}-�-9EX'� ®ij� z*��}e*%['>�
��[��';9x�7d�Y6��&'�,-[/e�#$m@�)')n'>��@/*%&-[�Å:9E�Y$8-+)X'�t&��'�q-9[�z;s��

ce�h&�#�@�®-$]�7d�¢:o&'�#��hC+�¹;de>�®-�&'�z-$��=�+�z;�'�k&'�7d�*@�¯p-�

q-9[�z;s��)-.�-�>��E�=%��h%@;��=�+�B�o@��'� �e t#� ';��3�[�Y�2�o&'�7d�h
�)>*��¹/-¡�hE;]e>�2j��';9x�/)-Z@��e�h$�+�D@/-%&'�~&��#��;9f��;¦'(�';@��/-%¡-d

�hE;s�e;d-�@��=&'(> 2j��';9x�#��hl>;¡��-.>�¥';w&'�e>4'�?2$&'�7d�hE;]e�)';d�#��p
�YC]�73-y&'�5$[/�;9f_b¤`@;rj�Y�_b;@-C@�YC]�_¬ªa�@)�$�Y��



��� 

)�	�$��  ���� 

';@2CE����k&'�'ij�7d�£l/)e�*A>�78-9:&'�#@*&'�#+�z;�%���zi:3�7�@�-��7d�
/-m�&³t@;�&'��

7d��'�q-9[�z;s��Bsg%@�1&'4' ,-%�*A�1

14' 5��'>;f-+;&-[��-@)Ã;&'>�²>�+ t�C��'>*r$&��-o@' #k�;&'��;( �@�t.i¡�E��e�t.-
$�j-r&'�Y$k�� �Ð*[�B.�Y@;:&'�#$[�YÉ { �)2w@>��'�#��'(h$&'(3�#$k&-w&'�5l;�>����&'�q*:k&�h1�

78-9:&'�#@*&'�D@/-E�5l;@=&'(?-+�_¬���7d�n';$f�YC@*��7d�,-f�#�+e�-�*C+�
��';@'(®;k+�#��#@;�w&'>� Y��-�&'�Ó�:@e3�h�,-:&'�©'(�e��;�w&'�B¡*��7j� h%&-]/�

��@*o&'=&'(]/�7j>�-9[�;�[�7%&'�=kuw&'�Y&-];&'�{3�[�,-:&'�hg0>�#��Y&-�hC��tu+e�h
�f3�-:CE>���$rk[� �B. h�4'�#��hm:]�#��B];&'>� q-$:3� �.*.e� -k�e���2$]�)2+2k&'� 'ij��*
�@>]�º/4'�=�+��'�Y��k��¢��wd ®2m:]�#@i&'�B];&'�#��®;$Z.�,-:&'�*96§'>i�,

:E�YC@*��7d�)-9�%]X-[�hE-$��£k%¡>�?'2+e�Y%]�z*��);f>�#r]>�7d�^@;'(�';@��



��� 

B:3e�#���-.>�7�+�#$���'n;$k&'�hk]'>��'�q-9[�z;s��;9ud�,-:&'�h[�*+>�-���moE>
�'�;]4'Y$3';@� �7d �';9x�7d�*&>_bYC]�73-y&'�#@;�E�_¬_«�7d�®)2w0��-.>�b`

/-@e_¬`b�#��z*@*+� )'2��Y���]�#��YC]�#$w[/e�*w[�#$w:�&'>�Y��-�&'�#]�7d��
&'>�)-96§X'¢:o&'>�7gC��

,;Z&'>�¥;�&'�7d�-k$u+>�-w]'>�'/-�%3'�*@*r&'�#@*&'�;�%3'>� ��'(z;s��*9+��-[
�Y��-�&'�z-$o�&�¼y�>�h8)-:k&�-C$:��®*&'>�hC$+�ci&'�2j>��'�q-9[�z;s��#['�q-9:&'�*:+� � �

-9[�;�[�7%&'��@e ;¡°�7d�q-9:&'�*:+�z;s��=0>>� �)-g�e�;:.e�c*Cde�7A2f�z;so&�h�-�®
�'�}-@��-C$:�>�;�<&�-$&>��2�$&� � Á���

*w[��2$8-9:&''(*�2[��2C��@��'�Y$3'*�'2[�t93-k@�Ym$mo&'�7d�tj�#@i&'�B];&'�z
j-u���2$8-9:&'�*m%w@>�79&X'�7�2&'� ;e��h%&-]/�)*r@��'��=&'(£A>�#���-�3X'�=&'(

Y$3-�3X'� /'*o3'� *C+� ;¡°�=&'(�o3X'>� =§2g&'>� *]-gk&'��4 p��'��;u3� 7d� �-�3
$8-9:&'�Y3-@*&'�®imC@�X�Y'(X��'�t$&-w%&'�*@*rE�� /29u[�Y$9&�t�w'(79&��4��7�>;&'�5$[;&'�

z/>;§�7�>;&'��w:�&�c/>;§-j*@*rE>�Yw$:6&'��w:&�7k]2k&'�5$[;&'��

'(@ 78-9:&'� #@*&'� ��.�)*+� *�')-:k&'� #��³$C@*&'���'>� Y$3-�3�X'>� Y$+-k%l�Y
@)-�%AX'>�-9C��Y�

�;oE�4'>�*$&-m%&'�Yk�¦�#��t&-w&'�2rC$&�Ym$mo&'�c?-j>�
��' t&-w&'�z*�>73-�3�



��� 

�'(��4'�v:]��2�@��e�vr@�#@*&'�:ok&'>�Yg&�Bmw&'>�t�w&'��[-6@��e�vr@>�Y
*$&-m%&'�#+�z/-:+��2�@��d�

��w%&'>� 7C@*&'� v�w%&'� �'�7�Cr&'� v��w%&'>��-$�&'� v7]��w%&'>��v
c)-�%AX'��.��73-�3X'��-$C:�&�Y�)-j�-9��

��-+��2�@�*�'>��-�&�)-r@'Á-;�:&'�#$[���
�Y�-E�z'>-���p-l;&-[�q-�C&'�z'>-���
�7k&-w&'�t��&'��$moE�-9%@-¨��;:.�Y$&>)�p*+�Yk�o��¢$]�E�
�@)-�%AX'� B.-�k&'� B��=�+>� Y$+-k%lX'� Y&'*w&'� �$moE� =�+� *k%w@� ��� YÁ

';�:�&��'�-9C]�7%&'�Y$�>;&'�Y$3-�3�'�¢]4� ��
�d #$�o&'�#�o&'� 2j�#@*&'��'�£o%g3'� hk8'2A�£Cj>>�#@*&'��-$C[�p^&^E� '�

t&-w&'�?-u3�B%¡'>�¹;k&'>�¹;9&'�,'2[e��

B.��'� q-9[� z;s�� 2+*@'(ci&'��-�3X-d� h$d� Y+)2k&'�}X-k�&'��;w@��e��-�3
�h&-y�>��'�z/20�=�+���¡É {hE-k�.�#�>�B$:3�5$d/�h�-m���

1;m%gE��$.� -$C¨�~%m�¡�²>;&'�#['� -@Áj2l�#�>�pi%�E�t[� '^@^+�~%wC0>� �t�w&'� ;
vo&'�#$x�#�>�73>)�#+�t�w%�E�t&�~E;9¦e�;�:&'�5l/�d�c;$Z[�BZ%�E��$.�~%Cr+�Ä µ

-�2$A�'/*%m��'/)-A�-k8-A�~$d�73*r%&�~$&'� � � �1��
�.��%��� f	2���F



��� 

1BAe'2�wl'>� t�@e/� 7d� '2mgE'>� t�%k�.� 7d� '>*oE'� �'(#�� Bsde� t�A';f
t���e�#��#��e�t.*¨>�t�$�+���' Bsd�YC@^&'�7d�X�p-k�&'>� Y�*�&'�7d��-�3

p-k&'>� z>;y&'>� �@^&'� #+� Y]*m�� t�&'2Ae� '2�wl'�v@;&'� #+� Yj^C�� t�&-k+e>��29&'>� Ó�
-@;&'>����:o&�;�g&'�¢$&�vo&�B[�t��g3e�t��t��Cl�q-C[e�1�

�Yk�o&'�²2&��
ßßßßßßßßßßßß���������������������������������



��� 

"#�WL�� K	/L �U!g	Z� 

.B0C 
L

h�k¡��-¡��-l�-A°�©;o&'�Å[-§��_¬¬�©_`��
c/2C&'��-¡�-A°�©¢$8/�|Y&>*&'�)-k%+'���®-f�#@*&'�;0-3�q'/n>�b���

'n;$k&'�¹-o&'�|7]-A°�©®-f�*ko��q'/n>�¢$8/���©«��``©_�¤©_�¬�_bb©
_a¤©_�_©_`b©_`��

j';[''n;$k&'�|t$�©7�+� *ko�� 'n;$k&'� ¿e�q'*9�&'� �-6�]� *&'>� c;9C&'�
�>�q'*9�&'�,2:o©_���

D$�&'�|,';E�2[e�©n';$f�7d�Ywkr&'�?-�'��(©¬«©¬¬©_ª��
*k�e�©,-:&'�#['��©ª_

4'�*k�eD$�&'�|�78-���©b�©bb©ba©b�©b¤©b«©b¬©��©¬�©_b¬©
_¬¤�



��� 

$k&'�|c*C¨n4'�*k�e'n;�©«b
e4' | �-¡���]/;$��©#@*&'�;0-3�t+�Y&>*&'�*r����-r3n�t.-�>�®-f©_`��
e'n;$k&'�|�'�*]�©�-@*&-[��>;wk&'��©_a¬�

�
'n;$k&'� *$�&'� |� ,-:&'�

*ko��7�+�
©a��a_���©�¬©�`�ªb�¤¤�«b�«¬�

¬_��¬b�¬a�¬��¬¤�¬«�¬¬�¬`�`��
`_��`¬�``�_�b��_�a��_�ª��_�¤��_�¬�
�_�`��__b©__���__¤��__«��__¬©__`��

_b���_b_��_b�©_b¤��_b«��_b¬��_a_©
_a`��_�_��_�b��_�a©_����_ªa��_ª«��
_¤¬©_«a��_«ª��_«¬��_«`©_`b��_``��
b�a�

©®)�$��b¤�ª�
©hl'>n©ª_



��� 

©&' �>;o&�h+')>���7o�©ªb
©r��n-ro&'�=&'�h(©«�
©>*m�&�h+')>©¬a
©hE*&'>>�h%l>n���`a©`�
©�gE�q-[2&'�7©`ª
©=&'�®;g](�-9g0'(©`«
©;�w&'>�z/2�&�®;$�gE©`«
©#� h$�+�/)-�&'�t�o&'��-9g0'�q-k�+(©_���
©2C��z-d>�#+�®�:CE¯;9Y&>*&'�*k%w��|�-¡©_�_�
©073-l�'n;$��¹-o&'�p^C��7d�?-@e�Y����hd;©_���
©�' q-9[�z;s��#��Y&-];&'>�Y@*9&'�#��h�;d�©_�«�
©4' #��h[�v$�;%&'7&-j��-:�&'�*�e�#��Y0-¡>�^@;:E�7d

©__��
©2. ®-��7d�h�:���©__«�
©Yw�A�7d�h�:�¯�@;9©_bb��_a¤��_a¬��_�_�©

_¤«�



��� 

�klhw��7%&'�²'2&4'>�hA'/>e�5�_¬�©_¬b�
�h$�+�?'*+�'�t���/'*0'(�_¬b©_¬��©_¬ª�
��-¡�?-]�v�x�_¬¤�
�C&'�}-m�6&'�#��hE-r3�@/-�Y�_¬«�
�®)-9�%]'�_`��

�k&'�|�c^@;:%&'�;A-[��_¬��
'n;$k&'�|��'�q-9[�

7�+�#$���
�a_�ªb�¤��¤_�¤¤©«��«b�`a�`�

�_�«©__`��_b���_b���_b¤©_b¬��_b`�
�_a���_a_©_ab��_a¬��_ª���_ªb©_ªa�
�_ª���_ª`��_¤¤©_«a��_`_��_`���

_``©b����b�_��b�b��b�a�©b�¬�
�®)�$��b¤
�/2.-E>�/23�=&'�h[-j�(©¤�
�®*&'>�-@½/�¤¬



��	 

�£f*[�7d�_aa��_a���_aª�
�®-$]�7d�h�:�¯p-�b�b��b���
�/2.-E�7d�h&^C��?*j�b�`�
��';@'�hE/)-Z�(�b_��

f
'n;$k&'�|��-¡�7mE��;:.X'�;@n2&'�|�?-uC&'�;$�e�®-f�#@*&'�;0-3�q'/n>�¢$8/

�_«���_«`��_`���b���
E�k&'�|�7m��r��?�]X'�Y�_b¬��_b`��_a��

h
'n;$k&'�¹-o&'�|�73-l��vm���Ú[;Ø-�ª¬�_����_�ª�

A ;gwl�-¡�7���|c/2C&'��-¡�-A°�¿e�Y&>*&'�)-k%+'�b���
�-¡�#$l/2l��_�b��_�a�

i
7o&'��>;���etj½-k]©_«��¬�ª�©ªb�¬��_a��



��
 

'n;$k&'�|��-¡�#����;$�e� ¿e� |� ?-uC&'� ;@n>��-¡� 7mE� 'n;$k&'� ?-uC&'�;@n2&'
;:.4'©_¬b©_¬ª�

D$�&'�|cn23^&'�#����b¬©_�_©__«©__¬©_a`��_``�
c)^$&'�#����c)^$&'�#$���¿e©_�`©__«©

�k&'�|�78>;�:&'�#$����,-:&'�,-[©b«©b¬©aa©a�©�¤©�¬©�`©¤�©
¤_©«b©_b_©_bb©_b�©_ab©_aa©_«`�

�n';$f�7d�,-:&'�5��h%�[-m��a�
�h& ,-:&'��')>�}-k�.�ª_
��';9x�=&'�h&20>(�ª¬
��-]';¡�=&'�®;g](©¤b
�Yw�A�=&'�h&20>(2.�®-��©_b��
�i$gCE'(,-:&'�z)'/�_���
�Ö>;d/-[�7d©_�ª©_�¤©_�¬�
�7];:6&'�D$�&'�Yw�A�7d©_ª�©_ªb©_ªa©_ª�©

_ªª©_ª¤©_ª«©_ª¬�



��� 

��k&'��-d)�;�4'�#+�#$����_bª�
�®)-9�%]'©_¤�©_¤b�

�-¡�#$��'�73'>;@��/-d�t$�A'�t.-�(©¬¤©¬«©`�©`ª©`¤
&'|�c)^$&'�#$��*$���ec)^$&'�#���¿�_�_©_�`©__b©__¤©__«©

_b_©_¬�©_¬ª©_¬¤�©_¬«©_¬¬©b�¬�

j
�-l��2E-¡��c)-j;d�c)-j�*ko��Yl>n©_a��

78�.�c)-A�>;�¡��_�¬©_ª��
@

�-¡�#@*[-w&'�#@n��^@;$3�t.-��_«ª©_«¤©_««�
]

�-¡�?-]��_¬b©_¬�©_¬¤©_¬«©_¬¬�
q-k�w&'�*$w]��t&-+�;:.e�Ö>;d/-[�7d_�¤©_�¬©_ª�©_ª�©_ªª©

_¤¤�
q'*9�&'��-6�]��_���
q-k�w&'��-6�]���-9g0'�7d�Ywkr&'�?-�'( (�`«�``©_���



��� 

g
c^@;:%&'�¥)-0��b�_©b����b_��

�k&'�|73-]';�&'�¥)-0��¥*04'��'�t]'©¬��¬ª
'n;$k&'|��&-0��Y]/*��5��Ô-:E/X-[Ø/-C�-©ª¬

&'�|�73-A;:&'��&-0�k��ª�
D$�&'�|�7k@;�&'��&-0��_b«©_b`�

k
z;j-6&'��#$w&'�z;A�|Ykx-d��ª��_b¤��_b«��_ab�

�-j)�$��b�¬�
�q'*C�&�-9%[-l'(�_b¬�
�#@>^A�7d�-9�:��_b¬�
��' q-9[�z;s��Y6]'2[�-9E-r3�_a���_a_�
�£f*[�7d�_aa��_a��
��';9x�7d�-9�:��_«a��b�ª�
�-j)-9�%]'�b�¤��b�«�

D$�&'�|7];:6&'��v&-x�7[e�#[�*k�e�_ª���_ªa��_ª���_¤b�
l

D$�&'�|*[-+��,-:&'�t�w��ª�



��� 

'n;$k&'�|-:+��/^[� 'n;$k&-[��>;wk&'Æ�' q-9[�z;s��*&'>�c/2C&'���
b¤�©¤�

q-9:&'�*:+��ª¬�_���
�-¡�*$ko&'�*:+��`ª

|7C@>^m&'� t@;�&'� *:+
�k&'�

�] ,-:&'�7�>�vE-.�*k�e�'n;$k&-[��'�q-9[�z;s��®-k�
vE-�&'�_�_��_¬��

�k&'�|�'�*:+��_b¬��_b`�
73-k.;%&'��-¡��'*:+��_ªª��_ª¤��_ª«�

�-¡�^@^+��*8-A�b�¤�
*$]�'n;$k&'�¹-o&'�|7�+��tu+4'�p-�&-[�vm�k&'�,-:&'�p-¡��ª��¬��¬¬

�`_�`��`ª�_¤¬��_«���_«_�
�k&'�|7�+�D$�&'���t$uw&-[�vm&� {�b_��
;Z0e�7�+��^@;:E�7d�?�]�'�D$f�_�a�

�k&'�|73-6�:&'�7�+��aa�ªb�¬ª
�n';$f�=&'�,-o04'�5��h&20>(��¤
�,-:&'�5��h%�[-m���¬



��� 

*$�&'�|cn23^&'�7�+��_a`�
782.�®-k&'��-¡�7�+��2. ®-��Yw�A�¸d-o��_�¬��__¤��__«��__¬��

_b���_b_��_bb��_a¤�
I

7km&'�Â-����'��%dÄ µ�b_���b���
®-f�7�+��%d��bb

'n;$��n>;$d��n';$f�t.-��Y&>*&'�};�3�;$�4'�_«¤�
m

¹-o&'�|c^@;$C&'�t]-A��b�_��b���
7�+�*ko��|>*m&'��ª�©ª_©«��«¬©¬_©¬�©`b©`a©_b���

_bª©_b¤©_ab©_aa©_a�©_aª©���_ªb�
�&' h&20>(n';$f�=©�`
�h& ,-:&'��')>��¬a
�7];:6&'�D$�&'�Yw�A�7d�_ªa�©_ª�©_ª¤©_ª«©

_ª¬�©_¤b©_¤a©_¤�©_¤ª©_¤¤�



��� 

�®)-9�%]'_¤«�
n

*$�&'�|7%f;&'�t¦-.��bb©ba©b�©b«©b¬©b`©a�©a_©ab©aa©
a`©��©ª�©_b¬©_ª���_¤b�

�
q'*9�&'�,2:o���_���
�k&'�|�*ko���#['Ywkr&'�?-�'�7mE��k&'�( �#@>^A�7d��_a��

;A-[�*ko���78>;�:&'�#$����k&'�£¡e�#['��aa
¹-o&'� |7%f;&'� ;A-[� *ko�

*$�&'�
�b«�b¬

'n;$k&'�|7C8-m&'�;A-[�*ko���«b©_aa©_ª��
~$[�*ko�¯-Ø/-¯7�;o&'�¢$8/©_�¤©_�`©__��

'n;$k&'�|7mE�*ko���_ªb��_ªa�
#���*ko���¿ek&'78>;�:&'�#$�����©aa
�-¡�*ko���7d }'2m&'�*8-A�|�-�2E�;$�4'��-r3n��_`¤��_`«�

�_`¬�



��� 

*$�&'�|-§/�*ko���,-:&'�*&'>�©b¤�ª�
c*3/n�*ko���tu+4'�B$:C&-[�vm�k&'�*ko��/-@�>e��b¬�_¤¬�

®-f�*ko���«�©`�©``©_�b©_�«©__�©_aª©_�ª©
_`b�

�k&'�|7�+�*ko���o&'r�73-r3^&'� Y©`b©_�`©_`b©_`�©_`ª©
_`«©_`¬�

7�+�*ko���¹>nez;j-6&'�£¡�©ª�
cn23^&'�7�+�*ko���¢$34-[�vm�k&'�©_a¬©_a`©_¬�©_¬ª©_¬¤©

_¬«�
'n;$k&'�|c;9C&'�7�+�*ko���ª¬�_���

'n;$k&'�|7¨>;d�*ko���_ª��
�k&'�|73-m�-k&'�*ko���_¬¤�

�k&'�|t�wk&'�*ko�� ��ª¬
|c*C�&'� c*9�� *ko�µ

�k&'�
�_�«�

c)-j;d�c)-j�*ko���_a���_a_�
�k&'�¹-o&'�|)2ko���®-f�#@*&'�;0-3�t�w��q-k�w&'�?-u3��_�b�
;%3�.��-¡�)2ko���7&'2&'�_¤¬��_«a��b�ª�



��� 

'n;$k&'|73-�;�&'�Å$o���«¬©¬��¬_
2C�¯�-¡�;9��Y&>*&'�*k%w�`«©`¬©``©_��©_�_�©_�b©

_�a�
t3-¡�z;$C���ª¬�_���

'n;$k&'�|7�A�c*9���_ª«©_ª¬©_¤�©_¤a©_¤���_¤¤��_«¤�
'n;$k&'�|=]2���t$�.�-A�-[��>;wk&'��'�q-9[�z;s��¿e�ª¬�¤�

�¤_�_ab��_¤¬��_`_�
T

®-f�#@*&'�;0-3��_�b©_�a©_�ª©_ªª©_ª«©_¤�©_«�©
_«`©_`�©_`¤©b��©b�_©b�a©b�`�

q-k�w&'�?-u3��)2ko���k&'�¹-o&'�;u3'�
'n;$k&'�|®^k��,'23���-r@-[/�°�t.-�©_ab©_��©_¬�©_¬b©_¬��

�k&'�|n>/23��b¬
8

7['/'*&'�=$o@��*$�2&-[�vm�k&'��`��_«���_«`�



��� 

�n';$f�7d�,-:�&�h%�[-m��`_�`b
�^@;$C&�®;g]�_«ª��_«¤�
�®)-9�%]'©_««�

-¡�=$o@c);�&'����_a¤��_a¬�©_�a�



��	 

oE����  R	��� �U!L "#�W 
.B0C 

L
�-r@-[/�°��_�¬©_�`©_b�©_�_©_�a©_�ª©_«_©

_¬�©_¬b�
B�°��_�¬�

q-��4'��b�
�-%])/e��`a

.)/e�-�`a
/e��;93�_bb�

�-9g0'(�b«©ª¬©`a©`«©`¬©_��©_�_©_�a©
_�¤©__�©_aa�

hrde���-]'2&�b_��
�b¤©b«©¤¤©¬ª©¬`©`b©__`©_b¤©

_b«©_b¬©_b`©_ªª©b���©



��
 

�b����b_��
�

/-6w&'�,-[���-f-.�7d©_���
Y$[-:&'��«b©_bª�

Ö>;d/-[��B[-[�ª�©_b�©_�¤©_�¬©_¤ª©_¤¤�
£f*[��_aa©_aª©_ªa©_«a�
)'*Z[��ªb©_``�
5$m:&'��z;:m��b�
;9f2[��aa©ª_©«�©¬a©¬�©¬¤©_�`�

7]/-g&'��-$:&'��__`�
f

/2.-E��¤�©b�`�
^@;:E��_�`©__�©__b©__�©__¤©_bb©_a¤©

_a`©_�_©_�a©_��©_«a©_«¬©_¬�©
_¬b©_¬�©_`_©_`b�



��� 

h
]-:&'�B:r&'Å�2. ®-��__¤�

*@*�&'�B:r&'��¯�@;9©__¤�
z*l��«�©«¬

q';s�&'�z;@^r&'��_���
��$l��bb

¯�@;9��Yw�A©_bb©_a¤©_a¬©_a`©_�_©_�a©
_¤«©_¤¬©_¬�©_¬b©b�¬�

i
n-ro&'����©«�©«¬

73-��@�'�Ym@*���';9x�7d��b�«�
j

�-]';¡��ba©¤b©«b©_bª©_b¤©_b«©_b¬©_a_©
_ab©_aa��_«a�

Yw:�&'�B8-��&'��¬�
h�k¡��z*�[�__b�
hl'2¡��Yw�A�_«ª�



��� 

c2¡��YC@*��p-:l�Y���]>��__¤��_a¬�
�

q')2�&'�Y@';&'��_aa��_����_ªa�
Y$3-6��&'�Y&-];&'��bb

@
*3/n��_¤¬�

�-r3n��`b©_«a©_`b©_`a©_`�©_`ª©_`¤�
]

c/-]��_aª��_ªb��_¤¤�
�'*$��®^:]��-]7d t]X'�¢gC[��;¡e>�Ö>;d/-[� z*�[�7d� Y�

��';9x�`a�_�¬�©_¤«�
®-$]¯p-�q')2�&'�;�:&'�b���©b�¬�©_b��

p
)>;j-f��_ab�

78-��<&�z/-@^&'�²;f��ba
�';kf��b�a�



��� 

n';$f��bb©b¤©a�©a�©ª�©¤¤©¬a©¬�©¬ª©
¬¤©`_©`b©`a©`¤©`«©_�`©_b«©_b¬©

_«�©_«¤©_`a©_`��
g

#$�;o&'�#$[�Yg$o0��¬_
k

7];:x��Yw�A©«b©_�«©_��©_ª`©_¤�©_«�©_`��
�';9x��bb�ba�b¤�ª_�ªb�ª¬�¬��`a�

`¤��``�_����_�_��_©b�_�a��_���
�_�¤��_�«��_�¬��_�`��_b���_ba��

_b���_b¤��_b«��_b¬��_a���_a_©
_aª��_�ª��_ªa��_ª`��_¤¤��_¤¬��
_«a��_`_��_`b��_`���_``��b����
b�b��b�a��b����b�ª��b�¬�©b_��



��� 

l
¥';w&'��b����b_��

*$f/2¡�z/-k+��_�_��_�b�
�-¡��');��7�+���-r3n�7d�Yw�A�_`ª��_`¤�

I
/-d��«¬�¬�
#$d���-f-.�b���

m
#@>^A��ª��_�`��_b¬��_a���_a_��_aa��

b�¬�
Y$C$6C6�m&'��ªb

tA��`a�_�¤�
n

�-f-.��ª¬�`a�_����b���
q�[;.��b��b��b`�a��a_�¬_�_�`�©_b¤�

�_b«��_����_¤b��_``�
�-�;.��`b

®-�3-�;.��ba�b¤
#$�.��_�¤�



��� 

Yd2�&'����
�

�-]'2&��b�_��b�b�
}-d>;o&'�²2&��_a¬�

�
�'/*3n-���ba�ª��¤��¤��¤¤�_ba��_b���

_aa��_aª��_����_�ª��_ªª��_«a��
_`b��_`«�©b���

2.�®-���_�¬��__¤��__«��__`��_b���_b_��
_bb��b�¬�

�&-0�'n;$k&'�Y]/*���ª¬
YC@*k&'��b�����¬b

73-��@�'�*r����a��a¬�����¤
®-f�7�+�*r����__b�
Yd2�&'�*r����aa���
B$.2&'�*r����¬¬©¬`

*9����bb�ba�«b�_b���_bª��_b¤��_ab��
_aa��_����_�ª�©_ªa�

Y�������ª_�«¬�¬_©¬b



��� 

��$���_`_�
T

#$8-3��`a
�rC&'��b��bb�aa

/23��ba�ª¬�¤��¤��¤¤�¤¬�_aª��
_ªa��_ª`��_«a��b���

�'/>-$3��b�a�
^@;$3��_«a��_«ª��_«¤��_««��_«`��_`b��

_`«�
8

)^@��bb�`b�_«��©_«ª�



��� 

.#�	�$�� oE��� q<� 

[� K	�� V�\J �	e�  � 
Y32C�k&'�}-k��&'�

�'�q-9[�z;s��²'2&e=&'(q-]½;&'>�Â2�k&'��
�'�q-9[�z;s��²'2&e�#��Y+2kr��

The�Hidden�Words�
Gleanings�from�the�Writings�of�Bahá’u’lláh

Tablets�of�Bahá’u’lláh Revealed�after�the�Kitab©i©Aqdas�

K	�$�� �$! V�\J �	e�  � 
}-§>-gk&'�

#��q-9:&'�*:+�z;s��v$E-��
Some�Answered�Questions�

Selections�from�the�Writings�of�‘Adbdu’l©Bahá

8�%9L )��� V�\J �	e�  � 
5@*:&'��;m&'�,-%.�
God�Passes�By�

The�Promised�Day�is�Come�

.��0E� oER 
*@*r&'�;�w&'>��'�q-9[©£Ck�]e��2l{ { Ä



��� 

)2+2k&'�c>-k�&'�,4'�}2����ë7l;�ì�ëB$Ä
© The�Bab� by�H�M� Balyuzi�
© Bahá’u’lláh and�the�New�Era� by�J�E� Esslemont�
© The�Promise�of�all�Ages� by�George�Townshend�
© Encyclopedia�Britannica�Book�of�the�Year� !ðð��

�


